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F 2.+"8D-): 2.7"")N-10L "#( 1% (. 23%. Z)R""U"R Di"8+! — F +)RIF(+£X#R 2D)3+# k"D.0.YKF —
SFMF+# (23%). Z)R+*CH"R — F 7#(8D#" k"D.0.YKF OD)+,#3, %87"2.JD"-)+#3, Z#M8HH"+", (8 D#"8+!
0:D.3 K)D.Jé-+.3 67)-" +8 68D8""UFN 1%. P8D8(+R C8 6.2)K+"2 -.+iK),# (.:.(#" 0D.M)(L+ F
k"D.0.YKE 0-)+.""-1 5% [1].

P8D8( +)L"+": " (" K)D.Jé-+": 67)- "27YH)YH" . I#,#R+": -) -#+1.""R 082-.D" (.,#71+.
“T(7T-" -D": 1) J#7) K)D.Jé-+) 67)-) — .67)-) 6D),% L2) ""67)HFN-10L 6D),#"+"2F -) K L2.3 F 6."+R
MiD# F-D*MFY-10L 6.()-.2 K (.:.(#" DK H+": _0#J # "#RO12.""R KJD -) 067)HFN-10L N("+"R
0.,#)71+"R "+80.2; 2) H.D+) K)D.Jé-+) 67)-) — .67)-) 6D),# L2) ""67)HFN-10L 6D),#"+"2F -) K L2.3 "
(8DC)"+"R # M#0, 8" "R JY (C8-" +8 067)HFN-10L C.(+": F-D"M)+! =) "#(D) :F")+1, — ""67)HFN-10L, L2
6D)""7., -#+1.".Y 0.-£"2.Y; 3) 0D) K)D.Jé-+) 67)-) — .67)-) 6D),# L2) ""67)HFN-10L 6D), &"+"2F, -)
KL2.37"X8H)0-2.". F-D"MFN-10L ~=07? -) "#R012." "R KJ#D -) ""67)HFN-10L kP%.

20-)++R ")DE)+- N +)RITIX 6.X"D8+"M +) 01.0.(+# F 6D"")-+.MF 082-.D# 82.+.Mi2" +)X.3
(8DC)"". % -)2.MF ""6)(2F D.J.-.()"8,! 067)HFN "#(6."#(+# K.J."’LK)++L K) 6.()-2)M" # KI.D)M"
=) "#(D) :FM)++L +) 0.,#) 714 K H)0-"+" K)D.Jé-+.3 67)-" 6D),#"+"2) L2) N IJ7"KI2.Y (. Mi+EM)71+.3,
) D8X-F — ""B7)HFN 6D),#"+"2F “F 2.+"8D-#". % -)2{R 0"-F),8 D.J.-. ("8, NK):"U8+"M, .02:712"
R.0. 6D),#"+"2" N K)DBNO-D.")+# -) .-D*MFY-! _1#,#R+F K)D.Jé-+F 67)-F, :.H ¢ Mé+iM)71+F, )J.
J7TKI2F (. ME+M)71+.3, U. +8 ON M.C7"".0-# 2.+-D.7YYH"M .D0)+)M 6D8(C’L""-" D.J.-.()",Y
6D8-8+Ki3 U.(. 6.DFX8++L K)2.+.()"0-"). % 68"+R MiDi F R 0"-F),# K)(.".78+"R # 6D),#"+"2,
L2.MF D):FN-10L -DF(.""R -) 0-D):.""R 0-)C -) 067)HFY-10L "#(D):F")++L K N("+.0. 0.,%71+.
"'+802F.

ND."8(8+t (.074(C8++L ()Y-! KM.OF " (47" -" +)0-F6+# 1)2-.D" F-".D8++L -#+K) , 3 K)D . Ji-+.3
67)-":

1. Z"K12"R D#'8+1 K)D.J¢-+.367)-" " (8DC)"+.MF 082-.D 82 .+ .Mi2";

2. Z)(MiD+"R 6.()-2.""R -LO)D L2 +) OFJ’N2- 0.06. ()DY")++L, -)2 £ +) O)M" : 6D) , #"+"2¢";

3. Z80-)J#71+40-1 6. ()-2.".0. K)2.+.()"0-");

4. Z"KI2"R D#"8+! 68+0:R+.0. K)JI8K68HS++# OD.M)(L+, U. +8 M.-""FN 3: ""M)0)-" "#(
D.J.-.Q",#" (8-#+K), 8B K)D.Jé-+.367)-" (7L KIE7VX8++L 067)-" N("+.0. 0.,#)71+.0. "+802F.

5. b)C)++L OFJ’N2-#" 0.06. QDY) ++L M)20" MéKF'")-* 6D " IF-2".

%)D-. K)K+)H™-", U. (8DC)".Y 6D.-LO.M .0-)++f: 267121 D.2#" KD.J78+. K+)H+"R 6.0-F6 "
67)+ (8-#+#),% (.:.(#" OD.M)(L+. PF--N". KD.07" X-D)I*" K) 1)2-"H+"R (.6F02 6D),#'+"2) (.
D.J.-" J8K .1 .DM78++L -DF(.".0. (.0.".DF H* .1 .DM78++L 6D),#"+"2) +) +86."+"R D.J.H"R H)O F
D)Ké 1)2-"H+.0. ""2.4)++L D.J.-" +"M 6."+"R D.J.H"R H)0. p-D) I K) """ U8 68D87:H8+# 6.DFX8++L
0-)+.""-130 Mé+#M)71+" - K)D. Jé#-+": 67)-, U. " 2019 D. ,# 82"#")78+-+. 125 190 OD+.

>DiM -.0. J)0)-. KD.J78+. (7L -.0., U.J KM8+X"-" 6.()-2."8 +)")+-)C8++L +) 1.+( .67)-"
6D),# 64(6D"NMO-". §.2D8VM) F ODF(+f 2015 D.2F F2D)3+012°M 6)D7)M8+-.M JF7. M)RC8 "(“#H¢
KM8+X8+. 0-)"2F kP%: K 36.76 — 49.7 (. 22%.
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\)2.C 6D.-L0.M .0-)++: D.2¢" " D)K" KD.07) M¢+M)71+) K)D.Ji-+) 67)-) K 1600 0D+. F 2016
D.,# (. 4173 F 2019-MF.

%-#M, ""U8 68D87#H8+ K):. (" ()7" 7" X8 H)0-2.""R DBKF71-)-. % .0+."+.MF ,8 06D"L7. (7L
68D8: . (F OF’N2-)M" 0.06.()DY")++L "§( H.D+.3 “H.D+.3” .67)-" 6D),#0".3 6D), #"+" 2" (. “O4D.3".

\.MF, ")C7"". " 6.)7'X.MF 6D.(."CF")-" D.J.-F K (8-#+),8 (.:.(#" 0D.M)(L+, L2) M)N
ODF+-F")-"0L +) (.t .0+."+": )0682-):: M.-""),#R+.ME -) )(M#+0-D)-""+.MF. ~¥(
)(MEH0-D)-""+.Y 027)(.".Y D.KFMINM. 6.0"78++L 2.+-D.7Y K J.2F (8DC)"+": .DO)+" (7L
KIE7UX8++L KJ.DF 6. ()-2¢ -) KM8+X8++L D.KMIDE" -#+1." .3K)D. J¢-+.3 67)-". i .2D8M) ")C7"" "M N:

1. iJ7IX8++L D.KMIDE" X-D)I#" +8 7°X8 K) +8 6D),8"7)X-F")++L 6D),#"+"2), ) R K)
K)+"C8++L R.0. . 1#,#R+.3K)D.Jt-+.367)-";

2. N.0"78++L 2.4-D.7Y K J.2F (8DC)"" (7L ""L"78++L "*6) (2" +8 .1 .DM78++L 6D) 8"+ 24",
). K)+"C8++L 3: L4, #R+": (L1 ("

3. A.0"78++L K™LK2F MEC 1)2-"H+. 067)H8+*M D.KMiD.M KP% -) D.KMiID.M 68+0R+.0.
K)JBKGBHB++L (“"8(8++L 68+0R+.3D8N .DM" K +)2.6"HF")71+.Y 68D0.+£142.")+.Y 0"0-8M.Y)

4. %0-)+."TY™)-" +8 7°X8 Mi+HM)7!+F K)D.Jt-+F 67)-F, ) R "#(6."#(+ 2.D"0F")7!+
2.81¢,#+-" (7L 2.C+.3068,#)71+.0-# -) -)D" 1+.0. D.KDL(F.

mi =) #X# 2D.2" (O(F-! KM.OF OF--N". KM8+X"™-* Di"8+! -.+#),# K)D.Ji-+.3 67)-" F
6D""")—+.MF 082-.D# 82.+.Mi2" -) KI7IX"-" +)(:.(C8++L (. JY(C8-#" FO#: DE'+" -) 68+0#R+.0.
1.+(F-), JBKEM."+., O (F-! K+)H+"R 6.X-.": (7L 0. ,£)71+.-82.+ .MiH+.0. D.K""-2F (8DC)"".

1.7B,*915 j.1. n&$*4*A™;*0 A"(1b*$41< /,"B- 4" :H"4-U /(*";*54-9*5 / j.1. ZB,*915 // 1-419

/(" B A" 4054658 468,6440. — 2016. — W20. — ] 14-17. 2. 7" : B n&(\"541< 6,B\b- 65" $-65-9-
[9("4- [0,895(144-: (&6B(6]. — 1&\-H 316$B/B: http://www.ukrstst.gov.ua.
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U. . W-<P0o*
<+£"8D0"-8- M8+ ~711D8() Z.J87L

dYQ?p9 YalCaEa
LYaYdCYQs59EQs CLdESLIg auUQCQ d[9aEQ a

< OFH)0+": D.KD):F+2): 6#(6D"NMO-" -) .DO)+#),#R ")C7*""M N 0".NH)O+0-1 # - H+40-!
6D."8(8++L -)2": .68D), R, )(C8 "#( D.KFMé++L #+-8D80#" =) "Mé++L F 6."+.MF .JOLK# K) (.".71+"-"
6.-D83", K)78C " -1 K)J8K68HS++L FBD)"74++L 64(6D"NM-""_M.

20+."+"M" 6D.J78M)M™, U. ""+"2)Y-1 6D "8(8++ OFH)0+.0. JHK+80F, N +8(..,#2)
"YC7""".0-# 1 .DMF")++L #+1 .DM) , #+.-)+) 7é-"H+.0. K)JIBK68HS++L FED)"7é++L (4L71+.0-# 64(6D"NMO--
") U.(. D.KD):F+2#" K 6.2F6,LM" -) K)M."+"2)M*. ~(C8 1#+)+0.""R 0-)+ OFJ'N2-#" 0.06.()DY-
")++L, R.0. 67)-.06D.M.C+0-1 "87"2.Y M{D.Y K)78C"-1 "#( Hi-2. 067)+.")+.3, JBK68D8JIR+.3
.D0)+K) ,# -)2" = D.KD) s F+2+".

%)C7""F D.7! " #+1.DM),#R+R 070-8M¢ .J74#2F D.KD):F+2#" 6#(6D"NMO-"") K)RM)N 0"0-8M)
JD.J2" O+ 1, 0:8M)-"H+. ".+) 6.()+) +) D*0. 1.

V+1.DM) , iR+ V+1.DM) , #R+) \D)+01 .DM),, L Pr0-8M+ 26+,8"¢ 6.2)K+"2"
O+ 0"0-8M) OHTK O+ 3) (K"8-", (.2FM8+-")

A 4
A 4
A 4

A 4
V+1.DM),#L (7L 6D"R+L--L DEXS+1 # 2. 4-D.7Y ""2.+)++L 6.0-)"78+": K)" () +!

1-6. 1. JU&H" 1b(1b9- *4N1(H";*:4-U 3"4-U

< 0"0-8M# .J7#2F D.KD) : F+24" 6#(6D"NMO-"), #+1 .DM) 4L, U. (.K".7LN ""L""-" K)2.+_M#D+.0-#
R -8+(8+,# 1.DMF")++L (.:.(#" # 0.D.X."": +)(:.(C8+!, (.K'.7LN M8+8(C8D)M "0-)+.""-" -)
LT 0+ "+ 1)2-.D" 6.K"-""+.0. # +80)-""+.0. "67""F +) 6D.,80 I.DMF")++L # ""2.D"0-)++L
2. X-#", ""L""-" D8K8D™ " # KJ#71X"-" D#'8+1 6D"JF-2." .0-# (KL7!+.0-# 6#(6D"NMO-"") -) Mi+iMIKF™)-"
""+72+8++L K)J.D0.")+.0-%.

P-)+ D.KD):F+2#' K 6.2F6,LM" "67"")N +8 7°X8 +) I#+)+0.""R 0-)+ OFJ’N2-#' 0.06.-
QDY™)++L, ) #™ ,#7.MF +) 1#+)+0."F 0-)J#71+0-1 <2D)3+" +) 0"#-." .MF D" +2F.

iDFH+"M -) .68D)-""+"M 06.0.J.M D_KD):F+2#" N ""2.D"0-)++L M8D8C# V+-8D+8-. ?(+.H)0+.,
F2019D.,#0F--N". KD.07) 271240-1 +8K)2.++" - (R — OFM+#"+": .68D),#R, U. 6D.".("-10L F M8D8C#
V+-8D+8-. \)2"R -D8+( 6.LO+YN-I0L KMi#+.Y B.2FOF F")0" X):D)3" K -8:+.7.08H+": M8-_.("
X):D)RO-") +) 7Y(012*R 1)2-.D, U. 6.-D8JIFN "#( FO#: FH)O0+"2#" 67)-#C+.0. D"+2F D8)7#),#
Ky: (" K 6#(""U8++L 1#+)+0.".3 J8K682". Z) 01.0.(+# J8KO.-#'2."# D.KD):F+2® +)JIF")Y-!
6.X"D8++L " <2D)3+4, ) 3: .JOLO -) 2#71240-1 6.0-#R+. KD.0-)Y-1. S)K.M K -*M 074 K)F")C"-", U.
D.K""-2F +)JF7. -)28 +80)-""+8 L" " X8, L2 #+-8D+8--X) :D)R0-"., 2.-D8 6D .L"7LN-10L F ""2.D"0-)++#
X2¢(7""": 6D.0D)M ("#DFO#"), 6#(D.J78+": O)R-#" K M8-.Y 2.M6D.M8-),# D82"#K"-#" 8782-D.++":
67)-#C+": K)0.J#" -))J. 7.08+#"/6)D.7#" (.0-F6F (. 070-8M #+-8D+8-/M.J#71+.0. J)+2#+0F, ) -)2.C
D.K6."0Y(C8++L (6D.()C, 6.X"D8++L) #+1.DM) ,#3 U. (. 02.M6D.M8-.")+": O+":.

?-C8, M.C8M. 2.+0-)-F")-", U. 6)D)7871+. K ,"M D.K""-2.M 027) ON-I10L 0"-F),#, 2.-D)
:)D)2-8D"KFN-10L 6#("" "U8++LM M.D)7!+" - D*K"2¢#". A_D)71+"R D"K"2 — ,8 (#3 82.+.M#H+": )08+-#" K
M)20" M#K) ,#3 3= "7)0+.3 2.D"0+.0-# F KI"-.2 #+X"M "+)074(.2 +8D#"+.0-# #+1.DM),# # "#(Mé++.0-#
#+-8D80#", U. 6D.L"7LY-10L F KM#+# 6."8(#+2" . (+iN3 #K 0-.D#+ 2.+-D)2-F. ~0"M8-D"H+#0-! #+1 .DM) ,#3
0-".DYNM.C7""#0-1 K7."C"")++L .(+.0. KFH)0+" 2" .68D),#R +8i+1 .DM.")+#0-Y 2.+-D)08+-) [1].
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1)2.+ <2D)3+" “~D. K)6.JH0)++L -) 6D.-" (BY 780)7H) .8 ("H(M"")++Y) (.:.(#", .(8DC)+":
K7.H™++"M X7L:.M, 1$)+0F")++Y -8D.D"KMF -) B#+)+0F")++Y D.K6."0Y(C8++L KJID.3 M)0.".0.
K+ UB++L” K.J.""LKFN OF’N2-#" 68D" " ++.0. 1#+)+0.".0. M.+ .D"+0F, L2*M* F -.MF H*07¢ N J)+2",
KGERO+Y™)-" #(8+-"1£2),4Y, "8D"1£2),4Y 27iN+-) (6D8(0-)"+"2) 27i+-)), """H8++L 27#+-) -)
F- . H+8++L #+1.DM),8 6D. 27#\+-) F ""6)(2):, "0-)+."78+": K)2.+.M, K)J8K68HF")-* F 0".3R
(1L71+.0-# F6D)"7#++L D"K"2)M" -) D.KD.J7L-" 2D"-8D# D"K"2#", 6D.".("-" )+)T&K "#(6."#(+.0-
144+)+0."": .68D),R, U. 6D.".(L-10L 27:N+-.M, +)L"+R #+1.DM),# 6D. KMi- R.0. (LL71+.0-# -)
1i+)+0." "R 0-)+ K M8-.Y ""L"78++L 14+)+0."": .68D),#R, U. 6¢(7L0)Y-1 14+)+0." .MF M. +i-.D"+0F,
64(-"8D(CF")-" 6( H)0 6D."8(8++L "8D" 142) ,# "#(6."#(+40-1 #(8+-"1£2) ,#R+" 1 ()+": .0.J" 27iN+-)
(6D8(0-)"+"2) 27+-)) "#(.M.0-LM, K)K+)H8+"M " .-D*M)+": "#( +1.0. .04, #R+": (.2FM8+-):, )
)2.C "#(6."H(+0-1 1 .DM78++L . 1#, iR+ 1 (L2FMB+-£" ""M.0)M K)2.+.()"0-") -) 68D8"DL-" 3:
H™++0-1 ((fRO+0-1) -.U. [2].

22D8M.3 F*)0" 6.-D8IFN 6-)++L .6D),Y")++L DK*2¢" +8(.-D*M)++L/6 .DFX8++L J)+2)M*
"*M.0 # D82.M8+(),#R, U. 0-.0FY-10L 1#+)+0.".0. M.+-.D"+0F, .02{712" ,8 0-".DYN (.()-2."8
B#(IDF+-L (7L "6D.")(C8++L X) :D)LM" K7.H"++" 2 0:8M -) 06D" LN KIF71X8++Y M.C7""" : KI"-2" "#(
-)2.0. X):D)R0O-").

< D)K¢ X):D)RO-") K I#+)+0.""M* DSOFDO)M" (F -.MF H"07# 6D" 6D."8(8++# D.KD):F+2t")
X7L: .M ""2.D"0-)++L 64(D.J78+" 1 (.2FM8+-#" F (fL: ""++.0. "J)H)N-10L +8 2. +2FD8+, 8L H)0-"+" #
J7.0.,) D+ . IIN2-+) #(8)71+) OF2F6-+0-1 K7 .H*+", F K*LK2F K H*M "H*+8+8 074( 2") 741£2F")-" K)
OF2F6+40-Y K7.H"+#", 68D8(J)H8+" 1 0-)--LM" 222, 358 (366) >D"M¢+)71+.0. 2.(820F <2D)3+" [3].

?2-C8, ")C7""0-1 #+1.DM),#R+.3 0%0-8M" " .J7#2F D.KD):F+2¢" M.C+) ""K+)H"-" L2 +)JID
6D.,8(FD, -)2": L2 6D.,80, KJD # 68D8D.J2) #+1.DM),# (7L 6#(-D*M2" 67)+F")++L, 6D"R+L--L
DEX8+1, 2..D("+),B#2.4-D.7Y,) -)2.C L2 .("+ # XT7L:#" ME+MIK) , 8 "67""F M.D)71+": D"K"2¢" +)
(LL71+40-1 64(6D"NMO-").

1.1 . al,7"( X(1b,&H4* 9(&3-$- B b"49*5689*: 3*0,8416%* 5 BH15"U N*4"46151< 9(-A- :
H141T('N*O / 1. .al,T"( — Z(&H&4cB9 : ?-3"54-;$51 XX o&(b"$-U _. ?., 2013. — 368 6. 2. X(1
A"/1b*T"440 $" /(1B-3*M L&TV,*A™;* (5*3H-5"44M) 31U13*5, 13&(\"4-U A,1c-44-H p,0U1H,
N*4"46B5"44M $&(L(-AHB $" N*4"46B5"44M (1A/156M3N\&440 Ab(1< H"6151T1 A4-L¢&440: S"914
[9("<4-. [0,898(144-: (&6B(6]. — I1&\-H 316$B/B https://zakon.rada.gov.ua/laws/show/1702-18.
3. Z(-H*4",84-- 913896 [9("4- [0,89B(144-: (&6B(6]. - BI&\-H 316$B/B http://yurist-
online.com/ukr/uslugi/yuristam/kodeks/013.php
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.. W-$10*, U. Q. W-$10*
=%Zi “>ZF< M8+ %) ("M) n8-1M)+)”

G5UUK[ GUp 9ndY QI n5C[ U LYd5LYQ[? 999

<BD)"7#++L 6#(6D*NMO-".M +) .0+."# 2.+,86,# 0-)7.0. D.K""-2F K)J8K68HFN J)7)+0 MiC
82_+.MtH+.Y, 0.,6)71+.Y -) 82.7.0#H+.Y 2.M6._+8+-)M" JtK+80F -) #+-8D80)M" 0-8R2:.7(8D#".
VHL.DMF")++L K),#2)"78+": .04J 6D. DSKF7!-)-" -)2.0. M8+8(CM8+-F K)JSK68HFN K"i- 6D.
FED)"7é++L (74 — 1"4-). 26-"M)7!1+"R KM:0- i"4-F 6.""+8+ IDF+-F")-"0L +) (8-)7!+.MF )+)7#K
#+-8DB0E"  FO#:  0-8R2:.7(8DE", ""K+)H8++ +)R"67""."™#X": -) +)R™)C7""#X": 08D8( +":,
"0-)+."78++# 6D#.D"-8-#" "K)NM.(# Di#+": ODF6 0-8R2:.7(8D#" # (LL71+#0-Y 6#(6D"NMO-""). \)2"R
0-8R2:.7(8D-.DiN+-.")+"R 64 U. (. 027) ) ++L i"#-F (.K".7"-1 01 .DMF")-" +)78C+"R Di"8+1 3:
(."D", K)TFH"-" 3: (. 06#"6D),#-) 6.0"7"-" "#(6."#()71+#0-! F018D#0-)7.0. D.K""-2F.

AD" 027)()++ 1"#-F 6#(6D"NMO-". 6.""++. D.K2D"-" -)2F #+1.DM),#Y, L2) (.K".7"-!
0-8R2:.7(8D)M 6D"RM)-" .JIDF+-_")+# DEX8++L U. (. "67""F (LL71+.0-# 6£(6D"NMO-"") +) 82.+.M2F,
+)"2.7" X+N 08D8(.""U8-) /)J. OF06#710-".,) -)2.C +)074(2#" -)2.3 (L71+.0-% %"K+)H8++L .JOLOF
-)2.3#+1.DM),# (.0-)-+1. 2D.6#-2"R 6D.,80. VK X"D.2.0. 0682-DF #0+FYH": 6.2)K+" 24", L2 M.CF-!
D.K2D"-" D"K*2", "67"" -) +)07#(2" (AL71+.0-# 6#(6D"NMO-""), 6D" 027) O++# K'#-F +8.J:#(+. .JD)-"
-# L2# JF(F-1 +80-" OF--N"8 KM:0-."+8 +)")+-)C8++L (7L 68"+": ODF6 0-8R2:.7(8D#". ~D" ,!.MF,
((+4# -4 C 0)M¢ 6.2)K+"2" M.CF-1 JF-" OF--N""M" (7L .(+": 0-8R2:.7(8D#", # " -.R C8 H)0 +iL2"M
H*+.M +8 K)H#6)-" #+-8D80" #+X":. \.J-., 6D 027)()++ i"4-F +8.J:¢(+. (.-D"MF")-"0L 6D"+, "6F
“OF--N".0-#".

AD"+,"6 “OF--N".0-#" (.JD8 "#(.M"R JF:0)7-8D)M, YF("-.D)M -) 2.D"0-F")H)M B#+)+0.".3
K-+ .0-4 2(+)2, (7L ,#78R 027) ()++L 1"4-F " "K+)H8++L OF--N".0-# +81#+)+0." .3 #+1 .DM) , £ +)J)0)-.
027) (+#X8, .02712" +8 #0+FN 6D)2-"2" ""K+)H8++L I#+)+0.".0. 6.D.0F. m8 6#(*""UFN D"K"2
"+ 2+8++L DiK+": OF(C8+! 6D. OF--N"#0-1 MiC DiK+"M™ 0-8R2: .7(8D)M". =7L 027) )++L 1#+)+0.".3
K'#-+.0-# -) 1"#-F 6D"+,"6 “OF--N".0-#" M)N #0-.-+# "#(Mi++.0-# K) 1.DM.Y # KM#O-.M. \)2, F
1#+)+0."#R K"#-+.0-# OF--N"#0-1 D_KO7LON-'0L L2 6.D#0 "67""F +) 82.+.MiH+# D#X8++L 2.D"0-F")H4"
JF:0)7-8D012.0. .J7#2F 6#(6D"NM0-"), F -.H. #"80-.D#". >.+,86,4 6D"+,"6F OF--N"_0-# 6D"
027)O++% i"#+-F 0-.0FN-10L X"D.2.0. 0682-D) 6.(*R # K),#2)"78+": 0-.Dé+. PF--N"#0-1 +8
_JMBCFN-10L 7" X8 6.2)K+"2)M" 0.,£)71+.3 "#(6."#()71+.0-¢, 026712 MN " 0".3R .0+."# 1+)+0."F
027)(-"F, U. U8 D)K 6#(-""8D(CFN 33 M#0,8 " 0"0-8M# JF:0)7-8D0!12.3 K"#-+.0-#.

%#(6."#(+. (- N.083+"2) K 6#(0.-."2" #+-80D.")+": K"#-#" (Guidance for the preparation of
integrated reports), .6FJ7#2.")+": AMC+)D.(+.Y #-80D.")+.Y D)(.Y K¢ K"#-+.0-# (IIRC), 6D"
"TKH)HB++HE OF--N".0-# "#(+.0+. +81#+)+0.".3 #1.DM),8 6D 027)(++t i"#+-F  +8.J:#(+.
“D):."F")-" -D" 2D"-8DiL: M8-F, #+-8D80" 0-8R2:.7(8D#" -) .JOL0. %#(6."#(+. (. D82.M8+(),#R
GRI, K"~ 6.""+8+ D.K2D"")-" - )0682-", L2¢ "#(.JD)C)Y-! OF--N""R "67"" 6#(6D"NMO-") +)
82.+_M#2F, +)"2.7"X+N 08D8(.""U8 # OF06#710-"., -)/)J. +) .,#+2" # DEX8++L K),#2)"78+" = 0-.Di+.
PF--N"#0-1 " "K+)H)N-10L K) (.6.M.0.Y 6.D.0F, 6D" 68D8""U8++# L2.0. 6"-)++L )J. 6.2)K+"2 0-)N
(.0"-1"™)C7""*M (7L "27YH8++L " i"4-. =7L ""K+)H8++L -)2.0. 6.DOF OF--N".0-# M.C+) K)0-.0F")-"
878M8+-" SWOT-)+)7HF. S)K.M K -"M, 6D" ""K+)H8++# OF--N".0-# #1.DM),# >8D#"'+",-".
2017/C215/01 +)0.7.XFN +) "D):F")++f "+F-DiX+i: (JiK+80-M. (871, 0-D)-804L -) .0+."+ D*K"2",
"GTT" # +)07H(2" (ALTV+.0-%) o) K.U+EX+H: (L0+."+ 0)7FK8"# 6D.J78M", #+-8D80" -) .HE2F")++L
0-8R2:.7(8D#", 0D.M)(012) 6.7#-"2) -) DSOF7L-.D+# 1)2-.D") H™++" 24",

Z) .0+."# )+)THF #+1.DM),# _K+)H8+": (.2FM8+-#", "")CNM., U. 6D" ""K+)H8++# .JOLOF
OF--N".3 #1.DM),#, L2) 6.""++) JF-" D.K2D"-) F i"#-# 07#(C 6D.)+)7HF")-" 27YH."# )0682-"
(EL71+.0-# 65(BDNMO-") (L2 "+F-DEX+, -)2 # K."+iX+) =) D.K2D"-" -# 6.2)k+"2", L2t +)()Y-!
+)RHTIX ")C7""F #+1.DM),#Y 0-8R2:.7(8D)M (7L .,#+2% 0-)+F -) D.K"*-2F, 6D.(F2-""+.0-,
"677"F <) +)07#(24" (HL71+.0-# 6£(6D"NMO-") ((**. D"0.1).
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1-6.1. Z,Mc15* "6/89%- 3*0,8416%* /*3/(-PH6$5", 09* 4&1bU*341 5(**U15B5"$B- /(-
5-A4"'c&44* 6BHPHP516B* *ANL(H™;*< /(- 69,"3"44* AS*SB.

AD" ,1.MF, L2U. 68"+"R )0682- (fL71+.0-# 64(6D"NMO-"") JF" ""K+)+"R OF--N""M, )78 C.(8+
6.2)K+"2 6. +1.MF D.K2D"-"R +8 JF", -. F i"#-# +8.J:4(+. "2)K)-" 6D"H"+F "#(OF-+.0-# -)2.3
#1.DM),8. S)K.M K -"M ™C7""., U.J 6#(6D"NMO-") D.K2D"")7" (.()-2."F +81#+)+0."F
£4+1 .DM),£Y, L2) M.C8 +8 .1 .67Y")-"0L .0+."+*M" 6.2)K+*2)M* -) +8 M)-"* OF--N"".0. K+)H8++L (7L
K+)H+.3 2671204 0-8R2: . 7(8D#".

~H(BD™NMO-"". 6.""++. D.K2D"-" OF--N"F #+1 .DM),#Y 6D. .0+."+ D"K*2" +8K)78C+. "#( -.0.,
L2"M*™ H™++"2)M" "+ 06D"H"+8+# ("+F-DEX+HM™ H K."+EX+M"), # " -.R C8 H)0 6.L0+"-" M8-.(" ¢
06.0.J%, L2¢ ""2.D"0-."F")7"0L (7L .,#+2" -)2": D"K"2#" # ""K+)H8++L 3: D#"+L. \)2.C +8.J:#(+.
"2)K)-" JF(1-L2% OF--N"# KM+ F "' "K+)H8++ D K" 24" -) 06.0.J¢" 3: F6D)"78++L FK"#-+.MF D. , 1.
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U. [. W-D2<T
q)D2#"012"R (8DC)"+"R F+#"8D0" -8 :)DHF")++L -) -.DO#" 74

LYANYQ Q lanYd[as UuUYQ9GndY QI r
5YdC[aUE5 dW? Ed[d-Q9Q? Uaf9dNd CQW]CL]F]99g
G51TQGOANd W CO]G5

S.K""-.2 OFH)0+.0. JiK+80F "#(JF"IN-10L " 86.:F, 2.7" , " ID"K), L D)("2) 7!+. KM+"7) +8 7" X8
441 .DM), ¥R+ 6D.,80%, ) OF-1 82.+.M#H+": "#(+.0"+ OF0B{71+# .DIN+-"D*, ) .-C8, 2.+2FD8+-+F
0"-F),£Y, FOF")YH" D)M2" M.C7"".0-8R (7L K(.JF--L 2.+2FD8+-+": 68D8")0 F ," 1D."{R 018D¢ /D"
HL"HR, +) 68DXR 6.07L(, 027)(+.0-# ,"1D"K), % K)JISK6BHFN 6D.0-"R 6#(:#( D.K""-2F “J8D" -)
6D),YR”, U. 6.L0+YN-10L M.C7""0-Y (7L 2.MB)HR 6#(27YH"-"0L (. 6D.,808" J8K +8.J:#(+.0-#
027) (+.3 68D8IF(."" "ON3 (AL71+.0-£ m8 +.") 08D"#0+) 6.07F0) (7L JHK+80F, U. (.K".7LN .DO)+KF")-"
(IL71+0-1 (8X8"X8 -) X" " (X8 6.D#"+L+. K -D)(",#R+"M" M8:)+KM)M", K)0.J)M* -) 6D.,8(FD)M". i
#+X.0. J.2F, ,"ID"K), i +8 M)N D.KO7L()-"0! L2 U8 .(+8 K)"()++L, D8)7K), L L2.0. F 2.D.-2"R H)0
K)JBKEBH™-1 JBKK)68D8H+ 68D8™)0", -.J-. “0-".D"-1 (*". +) Di"+.MF Mi0,#" [1]. m8 M)N JF-"
-D)+01.DM),#L +) D#"8+! "=U8 K""H)R+.3 #M678M8+-),# -8:+.7.0R. m=1D.") -D)+01.DM), i
#+1.DM), #R+" 2 -) F6D)"7#+012": 6D., 808" 6.7LO)N F "0-)+."78++ , " ID."": 6D#.D"-8-#" D.K""-2F -)
31 FKO. (C8++L # K)0) 71+.Y 0-D)-80MNY Ji+80F A.") R(8 6D. K")CB+F -) "#(6D), ! .")+F 6. 74" 2F KM+
MO (AL71+.0-¢# 6#(6D™NMO-") -) I.DMF™)++L +."": J)K."": 6.7.C8+! # 6D.,8(FD, U. 027)()Y-!
“(.D.C+Y 2)D-F" , " I1D"K), .

PFH)0+) 82.+.M#2) -D)+01.DM.")+) F 2.M67820+F 0"0-8MF J&K #.71.")+": 7)+.2 D.K""-2F,
-.J-. K FOF+8++LM 2.M)+(+.-) (M#+#0-D)-""+.3 0"0-8M" F6D)"7é++L. 0#7.0. 1L M. (8D+.".3 82.+.Mi2"
6.7L0)N F 06#"6D), % U. (.OLO)N-1OL , " ID.""M" #+0-DFM8+-)M", ) .-C8, K)IBK68HFN J§71XF 0+FH240-!
J#K+80-6D. , 804"

O.DMF")++L -) D8)7H),iL ,"ID."": #+,8)-"" F JiK+80--D)+01.DM),# +8 "#(IFN-10L
“0-":#R+.”. =#RO+., .2D8M¢ GH(BD*NM+",12¢ 0-DF2-FD" K)(.".7!+LY-10L 6D.0-"M 68D8:.(.M +)
“82+.7 OfHHE #++ "), 43 JBK KM#+™ 2F71-FD™ ,#++.0-8R, .D0)+#) , #R+.3 M. (87# -) 0-D)-80#3 D.K" " -2F. \)2¢
BH(-D"MFYHE #++.") , 3N +88182-""+"M", .024712" +8 K)JSK6BHEY -1 D8)71+" : KM+ -) +8 "67"")Y-1 +)
2¢+,8" "R DBKF71-)- — K(.JF--L +8 0-#712" -"MH)0.".3 68D8")0", ) K)JBK68HS++L 2.+2FD8+—+.3 0-#R2.0-
JBK KM#+* “Status Quo” F 6#(6D™NM+* , 12 .MF 08D8(." " Ut

M* 1D." #+0-DFM8+-" M)Y-1 JF-" #MB78M8+-.")+¢ " _DO)+#K) , {R+F 0-DF2-FDF 6£(6D"NMO-") K 3:
#+-80D) , MY K 6."8(#+2.""M" M.(87LM", U. (.K".7LN (.OLO-" 8182-""+.0-# " 6D.,80): #+,4),8 -)
D8)7#) ,# KM+, m™ 1D.") 67)-1 .DM) M)N K)0-.0."F")-"01 L2 08D8(.""U8 (7L +)7)0. (C8++L 8182-""+.3
"ONM. (5 F 6#(0"0-8M): F6D)"7#++L K "":. (.M F K."+EX+N 08D8(.""US. \)2"M H"+.M, ,"1D.")
#44,5)-"") +)IF"IN 0-)-FOF 6.74-"2", U. D8)THKFN-10L " 6#7.-+": 6D.82-): -) "67"")N +) MiOtY
64(6D"NMO-").

=.D.C+L 2)D-) , " ID"K),# JH+B0F +8 M)N F+£"8D0)71+.0. :)D)2-8DF, .024712" 2.C+) 2.M6)+iL
"TDIHLN-T0L 6.74-"2.Y (HL71+.0-% .DO)+K),#R+.Y 0-DF2-FD.Y, 2.D6.D)-""+.Y 2F71-FD.Y -.U..
AD.-8, H.-"D" 2D.2" M.C+) +)K7)-" .J."LK2.""M" (7L 2.M6)+#, L2) 6D"R+L7) DéX8++L 6D.
K(#RO+8++L , " 1D."": -D)+01 .DM), #R (4L71+.0-#.

1. >)(D."8 68D86D.82-F")++L. iMi+* 68D8(JI)H)Y-! 0.-."+0-1 68D0.+)7F "#(6."t(O)-" +.""M
2")7¢142) ,#R+"M "*M.0)M, ) .-C8, 6D.,80 ,*ID"K),B N M.C7"""M K) EM."" +)L"+.0-# "#(6."#(+":
1):#,# )J. ) "H)++L 68D0.+)7F. Z) ,!.MF 8-)6¢ 2.C+) 2.M6)+L 6D"RM)N DEX8++L 6D. 2)(D."8
67)+F")++L (7L K)J8K68H8++L ,"1D.".3 -D)+01.DM),%. m8 M.C8 JF-" D.KX"D8++L 68D0.+)7F K)
D):F+.2 K)TFHB++L +."": 1)z, #" K "H(6."#(+"M" 2.M68-8+,5M". \)2.C 6.X"D8+"M N ")Df)+-
BE("TUBH+L -8:+.7.08H+.3 2")74142),# 6D),#"+"2)M", U. D8)ZHFN-10L L2 6."+.M)0X-)J+) 2)(D.")
6.7¢-"2),) +8 .2D8M"R 6D 27) (.

2. PDiN+-), 4L +) 6."8(#+2."# M. (874 m" 1D.") -D)+01 .DM),#L N 8182-""+.Y, L2U. 06D"RM)N-10L
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6.K"-""+. -) 6#(-D"MFN-10L F "0¢: 6#(0"0-8M): 6#(6D"NMO-""). J8DSK 6."8(#+2."# M. (874 K(HRO+YN-10L
#+-80D) , 4L K+)+1, +)""H.2 =) (.0"4#(F 68D0.+)7F, U. 08+8DFN +."8 K+)++L K -8:+.7 .0iH+"M )0682-.M, )
.-C8, (.K".7LN6D.".("-" 8182-""+F 6.7#"2F , " ID"K) , &.

3. ADE.D"-8- )4)7é-"H+" s (L(-2¢" DK O+, ~+)7i="H+"R #+0-DFM8+-)DR N JE71X 8182-""+"M
(7L 0-D)-80# , " 1D.".3 -D)+01 .DM), 8, .02¢712" (.K".7LN 0" .NH)O+. ""L""-" #++."), #R+# DEXH KMi+ 4,
)2°M H™+.M, K)J8K68H™-" 1 .DMF")++L M.(878R D8)2,# K 6D.0+.KF")++LM D8)7!+.0. D8KF7!-)-F,
L, H42.Y 68D0682-"", DK"2#" # .JMBCS+L. “#)7-"H+ (.()-2" 2.D"0+ 2.ME)+LM, L2t 67)+FY-!
KMi+"=" 1.2F0 (fL714.0-# +) 2.D"0-1 #++."),#R+": 6D.(F2-#", ,#2)"": (7L OFH)0+.0. D"+2F, -.J-.
68D8(J)H"-" F6.(.J)++L 06.C™")Ht" =) X" (X8 2.+2FDg+-4" "#(D8)OF")-" +) +":.

4. iM#+) ND)D:z#H+.3 67.U"+". bF(1-L2) 0-D)-80¢L "*L"7LN-10L +88182-""+.Y, L2U. +)0-F6)N
2.+1742- #+-8D80#" )J. +8"DBOF71.")+8 6"-)++L U.(. \D)D:# 28D#"+.0. "67""F. ~.74-"2) ,"1D.".3
(L71+.0-# 6."+0-Y FOF")N D)M2" ND)D:# =) .DiN+-FN +) 0.D"K.+-)71+ "KINM*+* M{C 64(0"0-8M)M".
NO7.M -)2.3 6.76"2% N “%"DEX8++L K)"(++L +) M0,L:”. >8DE"+*,-". “k"8D:F” +)D)ké N
+88182-""+"M, 026712 +8 (.K".7LN ., #+"-" D8)71+40-1 6D.J78M" +"CH.0. D#"+L -) 6.-DSIFN J¢71X8
H)OF -) D8OFDO#".

\)2"M H"+.M, (.D.C+L 2)D-) , " 1D.".0. 68D8-".D8++L JH+8OF, K.2DBM), .J742.".-)+)7é-"H+ 0.
K)JBKG8HS++L FED)"'7#++L — ,8 027) (+) 070-8M) &+ 1 .DM),#R+" 7, 82.+.M¢H+": =) 6D. I80fR+": "#(+.0"+
" 08D8(." " Ut (AL71+.0-# 64(6D"NMO-"") [2]. <0B#X+8 68D8-" .D8++L J742." .-)+)7#-"H+.0. K)IBK6BHE++L
F6D)"7#++L 68D8(J)H)N IME78MS+-) , £Y +.".30"0-8M" 2.M68-8+, 4R, "D):."EYH" #++.") iR+ -8:+.7 .08
-) -D8+(" " 08D} (EL71+.0-f < I.DMF")++# (.D.C+1.3 2)D-" ")C7"". (.-D"MF")-"0! 6D"+, "6F
2.+1D.+-),8, L2°R (.K".7LN "*R-" K) D)M2" K""H+.0. 0-"7Y F6D)"7#++L #+1 .DM),iNY -) K+)R-" +."}
X7L:" =) 68z . (" (7L #++."),#R " #+1.DM),#R+": 6D.,80):. =.D.C+L 2)D-) M)N JF-" D.KD.J78+) (7L
)2-""), 88 (B, £ TH) ,8), 2.+0-DFY")++L -) #+-80D),# #+1 .DM),#R+": 6D.,808" (7L 3: 6.N(+)++L #
K)O)71+.Y M.(877Y Jik+80 D.K""-2F L2 N(*+.0. #1.DM),#R+.0. 2.M67820F, U. K)JBK6BHFN "0i
64(0"0-8M" (AL71+.0-# 64(BD"NMO-"") # #+-80D) , VY # K."+£X+M 08DS(." " USM.

1. Schmidt E. The New Digital Age: Transforming Nations, Businesses, and Our Lives / E. Schmidt, J.
Cohen. — Vintage; Reprint edition, 2013. — 337 p. 2. Bochulia T. Innovative changes in development of
enterprise information system: digital transformations, behavioral technologies and new decisions:
monograph / T. Bochulia. — Warsaw : Consilium Sp. z 0.0., 2019. — 132 p.
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d..W*0l2<

=%Zi1 “>D""_DiKI2"R +),#.+)71+"R F+#"'8D0"-8-"
[. Q. o(d(<F4

%Z1 “<+{'8D0"-8- 82.+.M#2" -) 6D)") “>S?>"

LdWS1d[Q 9ndY QI r9asGaGU] dw? Ed[d-
QOQ? UafodNd CQW]JCL]F]99g 19]i1i5 1]19U5
L iLYak GU[Q

% <2D)3+# 6.0-F6.". KD.0-)N ")C7""#0-1 -) K+)H8++L I .DMF'")++L D), #.+)71+": -) 8182-""+":
0"0-8M F6D)"7#++L 6#(6D"NMO-"_M. <OL 0.06.()DO012) (#L7!+#0-1 " _JIN(+)++L: 6#(6D"NMO-", +)
6#(6D"NMO-"# -) " R.0. 6#(D.K(#7): IDF+-FN-10L +) D#X8++L: 3: 28D#"+" ,-'). F6D)"74+012# DEX8++L
""0-F6)Y-! L2 .0+.") F6D)"7#++L ,"M" 6D.,80)M" +) 6#6D"NMO-"#. n.7."+) .0.J77"#0-!
FED)"7#+012" : D#X8+! 6.7LO)N "™ -.MF, U. ".+" 06D"LY-! K)J8K68H8++Y JBK68D8J#R+.3 (#L71+.0-#
-JN2-) F6D)"7#++L, L2) (.OLO)N-!'OL 3: 6D"R+L--LM.

~D.,80 F6D)"7#++L 68D8(J)H)N 0"_NH)0+8 .-D*M)++L M8+8(C8D.M (.0-."#D+.3 #+1.DM),#,
+8.J:#(+.3 (TL 6D"R+L--L .6-"M)71+": D&X8+1. 1 .DMF")++L -) +)(Q)++L -)2.3#+1 .DM), 88N 0.7."+"M
K)"Q++LM . J7#2F, " "+ 2+8++L #D.K""-.2 L2.0. 6."'LK)+% 0)M8 K 6.-D8I)M™ M8+8(CM8+-F [1].

bF:0)7-8D012"R .J74#2 F ,#7.MF M.C+) "™9)C)-" .(#NY 2.M67820+.Y #+1.DM),#R+.Y
0"0-8M.Y, ) 2.C+"RKR.0. D_K(#7#" — 6#(0"0-8M.Y -) 2.M67820.M K) QH. .0-)++# "#(D#K+LY-10L "#(
0"0-8M*" -"M, U. M#0-L-! D8KF71-)-"""+F #+1 .DM),#Y 6D. L2#0+. DiK+# )2-""" 2.D6.D),#: M)-8D#) 71+,
-DF(."%, 1#+)+0."%, L2"M "#(6."#QY-! D.K(#7" JF:0)7-8D0!2.0. .J7#2F.

S.KO7L+8M. (8-)71+#X8 OF-+40-14# .0.J7"".0-# #+1.DM),#R+.30"0-8M".

V+1.DM),#R+) 070-8M) 6D8(0-)"7LN 0.J.Y "0Y #+1D)0-DF2-FDF 6#(6D"NM0-"), L2) K)
(.6.M.0.Y L2.3K(#R0+YN-10L F6D)"7#++L "04M) #+1.DM) ,#R+"M" -) (.2FM8+-)71+"M" 6.-.2)M", L2¢
"27YH)Y-1 68D87#H8+# .J.""LK2."# 878M8+-":

- 2)(D."# D8OFDO", U. "#(6."#QY-! K) 2.+ H0FD),#Y ~> # R.0. "#(6."#(+0-1 K)-"8D(C8+R

#+1.DM),#R+R M. (874
- D807)M8+- D.K""-2F #+1 .DM) ,#R+.3 M. (87##6D)""7) "+808++L " +83 KMi+;
- #1.DM),#R+) M. (87,
- 2)(D."# D8OFDO" ((86)D-)M8+- D.K""-2F, 2.+0F71-)+-"), U. "#(6."#QY-1 K) I.DMF")++L #
D.K""-.2 #+1 .DM),#R+_3 M_ (87%
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N _.68D8(CF™)-" 6D.L"" M)+H6EF7Y")++L D&F71-)-)M" .,#+2" M)R+) R 2.+-D.7Y")-" .6.()-2F")++L FO.(
2F6#"74-6D. )CF M)R+) K) D.KD):.")+.Y .,#Y")H)M® R JF:0)7-8D)M*" ")D-#0-Y M.C7"". JF(8 K)"'(L2"
0-".D8+R o.+(.M (8DC)"+.0. M)R+) <2D)3+" k("+R J)Ki . ,#+2".

M4plM 69,"3151M F K)6D.6.+.")HR +)M* 2.+,86,8 P 5-(*p&dd40 /(1b,&H"$-9- 5-A4"c&440
5"($16%$* 6/&;*",*A15"41T1 H" 24" /*3/(-PHE$5 K) -)2.Y K.Y ., #+2%,12) I (.K".7L7) K)(.".71+L-" 474
-) #+-8D80" FO#: OFJI’N2-#" 0.06.()DY'™)++L, L2t ".7.(¥Y-1)J. M)Y-1 +)MID . 7. (#-" 6D)")M" +) _-D*M)++L
(-:.(#', L2# 08+8DFN 068,#)7#.'")+8 M)R+. 6#(6D*NMO-". 1.2D8M), ""K+)H8++L 06D)"8(7"".3 ")D-.0-#
068,#)7#.")+.0. M)R+) MEC+)D. (+ -) "#-H"K+L+f +)F2.",# -) 6D)2-"2" 6D.6.+FY-1 KERO+Y')-" K)""(L2"
""2.D"0-)++Y -)2%: J)K ., #+27 L2D"+2.") "D-#0-1 -) K)7" X2.") ")D-#0-! K)MEUB++L. ~DOFM8+-)M*™ U. (.
""2.D70-)++L O)M8 K)K+)H8+": "= (#" ")D-.0-# ""0-F6)Y-1 +)MiD" *.,#+"-" ")D-#0-1 068,#)7#.")+.0.
M)R+) 6.D#+L71+*M 64#(:.(.M R "*2.D"0-)++L ""27YH+. ""-D)-+.0. 6#(:.(F (7L ""K+)H8++L '")D-.0-#
,1.0. M)R+) # FD) :F"")++LM FO#z " (#" K+.0F”. Z8(.7#2)M™ ""2.D"0-)++L K)K+)H8+" - J)K .,#2" 6#( H)O
""K+)H8++L 06D)"8(7"".3 ")D-.0-# 068,#)7HK.")+.0. M)R+) N -8, U.: 1) +) D"+2F +8M)N )+)7.0#"
068,#)7#K.")+.0. M)R+), -.MFD"+2.") ")D-#0-1, +) +) XF (FM2F, +8N 6D"R+L-+.Y J)K.Y ., #2". i)7"X2.")
")D-#0-1 K)M#UB++L, U. D.KD):."FN-T0L ""27YH+. K) (.6.M.0.Y ""-D)-+.0. 6#(:.(F, +8 "D):."FN -)2"R
1)2-, U. LK H+. -) M.D)7!+. K+.X8+8 068,#)7#."")+8 M)R+. M.C8 08+8DF")-" (.:.(", -024712" )+)7._0¢"
,1.0. M)R+) F""K+)H8+"R 68D#. (H)OF +8 M.C7"". K+)R-".

%" :.(LH" K "2)K)+": D.K(FM#", +)M" K)6D.6.+.")+. ""2.D"0-."F")-" 068,#)71+F ")D-#0-! (7L
.,#+27 06D)"8(7"".3")D-.0-# 068,#) 7#K.")+.0. M)R+). P68,#)71+) ")D-#0-1 68D8(JI)H)N +)L"+0-! +)(J)"2"
K) K),#2)"78+0-! #"80-.D) F 6D"(J)++i O)M8 ,!.0. M)R+), .02¢712" "70.-."7L-" 6.(#3+8 M)R+. K)
K)M."78++LM F " *K+)H8+"R M.M8+- H)OF M.C8 JF-" +8(.D8H+..

_ ;49" 5"($16%* (8A&(SB 4" (&9B,8%-5";*M A&H&,84-U 3*,0419 446*,86891T16/13"(6891T1 /(-A4"-
c&440 K)RM)N F K)6D.6.+.")+R 2.+,86,# 6D_K.D.3 . ,#+2" ")D-.0-# 64(6D"NMO-"") .(+8 # +)R™)0.MiX":
M0, !, .02¢712% (.K".7LN "D):F")-" "67"" 82.7.0tH+.0. H*++"2) +) KM#+F 06D)"8(7"".3 ")D-.0-# )2-""¢"
6D.M"07."": 6#(6D*NMO-"". i M8-.(.7.0#H+.3-.H2" K.DF 6D.J78M) 2.D82-+.0. . ,#+Y")++L ")D-.0-# D8K8D"'F
+) D82F71-"""),#Y K8M87!+": (#7L+.2 +80471012.0.06.()D012.0. 6D"K+)H8++L F027) (+YN-IOL +)L"+H0-Y
)J. "#(OF-+0-Y 6D)'") "7)0+.0-# +) KBM871+F (#7L+2F, +) L2#R D.K-)X.")+t )2-""" 6#(6D"NMO-""). < ,1.MF
D)KE "™ +"2)N 6" -)++L L2"M M8-. ("H+"M #+0-DFM8+-)DiNM 2.D"0-F")-"0L 6#( H)0 . ,#+2" ")D-.0-# D8K8D"F +)
D82F71-""),4Y. %" )CONM., K) (., #71+8 "#(Mé-"-", U. F ""6) (2F +)L"+.0-# (8DC)"+.0. )2-F +) ".7.(#++L
K8M871+.Y (#7L+2.Y # 6."+"M 6D)".M "7)0+.0-%# +) K8M7Y, ) O0)M8: +)L"+i0-1 6D)") ".7.(H++L,
2.D"0-F")++L -) D.K6.DL(C8++L, +8.J:#(+. ""2.D"0-."F")-" .J7#2.".-)+)7#-"H+"R #0-DFM8+-)DiR
+.DM)-""+.3 OD.X.".3 .,#+2" K8MB7!+.3 (¥7L+2". < ""6)(2F +)L"+.0-# 7"X8 6D)") 2.D"0-F")++L
K8M871+.Y (¥7L+2.Y,) 0)M8, 6D)™) .D8+(" —")D-. ""2.D"0-."F")-" 82068D-+F OD.X."F ., #+2F K8M871+.3
@#7L+2". S)K.M K ="M, M® D.KFM#NM., U. +) ,8R H)0 M.C8 027)0-"0L 0"-F),4L, 2.7" 06D)"8(7""") *")D-#0-!
D8K8D"'F +) D82F71-"""),#Y K8M871+.3 (#7L+2" K) D8KF7!-)-)M*™ +_.DM)-""+.30D.X.".3 ., #2" JF(B 71X Y
K) D8)71+F D"+2."F ")D-#0-1 K8M7£ < ,1.MF ""6) (2F, +)M "J)H)N-10L "**2.D"0-)++L D8KF71-)-#" 82068D-+.3
0D.X.".3 ., #+2%, .026712" -F- 6.H+8 6D),Y")-" D)+X8 #+FYH"R F JF:0)7-8D0!2_MF .J7#F 6D+, "6
-J)H+.0-#, L2"R K)6 . JHON +8. JIDF+-."")+ .MF KJF71X8++Y ")D-.0-#)2-""#".

N _H)-2.""M )0682-.M, L2"R 6.""+8+ JF-" ""DiX8+"M 6#( H)0 ""K+)H8++L ')D-.0-# D8K8D"F +)
D82F7!1-""),#Y K8M871+.3 (#7L+2", N -8, L2"R 6.2)K+"2 JD)-" K) .0+."F D.KD):F+2F ("02.+-.")+.0.
K.J."LK)++L. %')CONM., U. JID)-"0L (. D.KD):F+2#* 6.""+8+ D8+-+"R 67)-#C. ~D.-8 D)K.M # +"M,
+8.J:4(+. "D):."F)-" 0.,H)714+.-82.+ . MiH+8 K+.X8++L K8MB7!+.3 (#7L+2", L28 M" 6D.6.+FNM.
D.KD):F'")-" 28DFYH"0! 6D"+,"6)M" 2.D"0+.0-# R K)M#UB++L. \_MF F L2.0-# J)K* .,#2" ""C)NM.
""2.D70-."F")-" ")D-#0-! K)MiUB++L. ~D* ,1.MF " K)K+)H8+.MF ""6)(2F D.KD):."FN-10L +8 6D.0-.
")D-#0-1 K)MEUS++L, ) ")D-#0-1 K)MEUB++L K)"" ()+.0. KI"-2F (1 .DMF7* 1, 2).

ST+2.")
#)D-#0-1 KOMELIG++L ")D-#0-1 v %#(0.-.2"-D)-" L2.0-#K8M7: 1)
0" 0*-0. K37 -2F KaM 7 100
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%#(0.-.2 "-D)-" _ 06)D-#0-1 "4(+."7Y")71+": D.Ji- @
L2.0-# KeM7# T ST+2.") ")D-H0-1 K8M7# (. K(IRO+8++L
82.7.0H+. +8IBK68H+.3 (AL7!1+.0-

%)D-#0-1 DBKBD"F +) DB2F7!-"""),HY K8MB71+.3 (#7L+2" +80£71012.0.06.()D012.0. 6D"K+)H8++L
6D.6.+FNM. D.KD) = ."F")=" K) 1F+2, VY “M)RIF-+1_3"")D-.0-# )+F3-8-F".

Z)RHTIX 027)(+.Y H)0-"+.Y FK)BD.6.+.")HR 2.+,86,8 N ""K+)H8++L D"K" 28" K."+X+1.0. 08-
D8(.""U), .024712" K."+X+N 08D8(." " U8 +8 M8+X 2.+-D.71.")+"M, +C "+F-DEX+N. \ .MF F D)M2) : 2FMF-
TL-""4.0. BH(: . (F ""K+)HE++L 0-)"2 (“02.+-F")++L +)M* K)BD.6.+.")+. J7#2.".-)+)7é-"H+"R #+0-DF-
M8+-)DiR D.KD) :F+2F JBKD"K"2.".30-)""2" ("02.+-F")++L. ~M(H)0 0-)JE71+.0. 82+ Mit+.0. 0-)+F " <2D)3-
+ F L2.0-# JBKD"K"2.".3 0-)"2" ("02.+-F")++L +)M" K)BD.6.+.")+. .J"D)-" (. :4(+0-1 K) .J7#0),HM"
"HF-DEX+1.3 (8DC)"'+.36.K"2" (P%=A), U. +.Mi+_ ")+ F 0D+ K)78C+. "#( 0-D.2F 3: 6.0)X8++L.

NCH)O +80-)JH71+.0. 82.+.MiH+.0. 0-)+F ™ 2D)3+ (.,#71+. K)0-.0."F")-" K)6D.6.+.")+"R
LJ7H2." .-)+) T "H+ "R #+0-DFM8+-)DIR (1 .DMF7) 3).

RJSKD™K. = P+V+M 3)
D
(8, P — B8+0MR+ ""67)-"; V — ""-D)-" +) (8DC)"+ 6.-D8J"; M — "*-D)-* +) M3(","+F: D - (.:.("
(8DC)"+.0. K"8(8+.0. JY(CB-F.
=.0-)-+1. M)7. ""UHE+.Y, +) +)XF (FM2F, (.0¢ K)7"X)ON-10L .,#2) 6D)") -"MH)0.".0.
2.D"0-F")++L KBMS71+"M" (F7L+2)M" +) K)0)(): 6D)") K8MST71+.0. 08D"#-F-F. . (. ""K+)H8++L D"+2." .3
")D-.0-% 0-D.2.".0. 08D"#-F-F, L2"R "0-)+."78+. K) FO.(.Y M{C OFJN2-)M" 0.06.()DY')++L, -.
"YC)NM., U. 3D .KD):F+.2 M)N JF-" K(IRO+8+ . KO#(+. & 1 .DMF7)M" 4 -) 5

PP 08D™ = SP K8M7# v >-- K)7" X2F 4)
(8, SP u D"+2.") ")D-#0-1 K8M87!1+.3 (#7L+2" J8K FD):F")++L 08D"#-F-F; >-- K)7" X2F u 2-- K)7" X2F
6D" D.KD) : F+2F 08D"'#-F-F.

>-- K)7"X2F = A7.U) (F7L+2", K)R+L-.3 08D"4-F-. M (5)
1)0)71+) 67.U) KSM871+.3 (¢7L+2", (. L2.3"0-)+."78+. 08D"4-F-

AD.J78M+"M )0682- .M " "K+)HB++L KI"-28", K)" O+ 1 OFI’N2-)M 0.06. ()DY")++L F +)XiR (8DC)"%, N
-8, U. +8MNK)2.+.()"H. K)DBNO-D.")+" : M8-. ("2 ""*K+)H8++L ")D-.0-# M)-8D#) 71+.0. KI"-2F -) FFUS+.3
"*0.(", L2F K)K+)" "7)0+"2 6.X2.(C8+.0. )2-""F. Z) ,8R H)0 " <2D)3+# K)DBNO-D.")+) 7" X8 A8-.("2)
"TKE)HBHHL ")D-.0-4 2.780+7 1 -D)+06.D—+"1 K)O.JE" -) KIT-28", K)" Q)+ 1 3iHM "T)0+T2)M. STYH."*M
"+802.M, L2"R +808 F 0.J# D.KD.J78+) +)M" 2.+,86,4 6D.K.D.3 .,#+2" ")D-.0-# 6£(6D"NMO-""), N -8, U.
")D-#0-1 M)-8D£)71+.0. KI"-2F 6D.6.+FNM. D.KD):."F")-" ""-D)-+"M 6#(:.(.M, ) ")D-#0-1 F6FUS+.3
0. (" +) O-F ., 12" (714 KHH)-" (M BEC . (LM K) M8-. (.M 6DLM.3 2)6t-) 7K) , 8.

I(fRO+8++L 2.+-D.7Y K) (.-D"M)++LM 6D"+,"6F 6D.K.D.0-# 6#( H)O ""K+)H8++L 06D)"8(7"".3
")D-.0-#)2-""#" <) K.J.""LK)+! F D)M2): K)BD.6.+.")+.32.+,86,4 6D.K.D.3 ., 42" ")D-.0-¢ 64(6D"NM0-")
68D8(J)HN-10L K)"(L2" D.K2D"--Y M8-.("H+": 6#(:.(" .,#2" 06D)"8(7"".3 ")D-.0- )2-""#" -)
K.J."LK)+! F AD™ME-2): (. 1#)+0.".3 K'-+.0-4 =. -.0. C +) .J."LK2."#0-1 F D.K2D"--# K)k+)Hg+":
M8-.(“H+": GH(:.(2" F LR 1.DME GFI7HH+.3 1#)+0.".3 K"—+_0-% GH(BD*NMO-" K)K+)H)N A#+0-8D0-".
#)+08" <2D)3+" R K)6D.6.+.")+"R .J742.".-)+)74-"H+"R #+0-DFM8+-)DIR . ,#+2" ")D-.0-# 64(6D"NMO-")
JF(8 O7FX+"M +)F2.""M (.D.J2.M F 6D)2-"HHR (iL71+.0-# JF:0)7-8D#" -) )F("-.D¢". \)2.C, )6D.J), 4L
D.KD.J78+.0. M8-.("H+.0. #+0-DFM8+-)DEY .,#+2° ")D-.0-# 0.,8)71+.-82.+.MiH+.0. K+.X8++L M)R¥)
64(6D"NMO-" K+)R(8 0".N "#(.ID)C8++L F I .DMF7Y")++t D82.M8+(),#R U.(. "#(.ID)CB++L 82.7 .0H+":
)0682-#" (HL71+.0-# 6#(6D*NMO-" " i"#-# 6D. F6D)"7#++L. Z)()+ D82.M8+(),B (.K'.7L-! 6#("*U"-"
6D.K.DI0-1 B4 H)0 K(ARO+8++L 28D#"+" =" .M .D0)+K), R IF+2,#R F6D)"7#++L, ) O)MS, .J7H2F, )+)THKF -)
2.4-D.7Y (AL7'+.0-# 64(6D"NMO-".
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N. . [-<T$/4, G. k O2"40
Z) 4. +)71+"R TH0. -8 +#H+"R F+#"8D0" -8- <2D)3+"

Nn_9Q9Gd[ar dWw? E [ GaGU] _Q9UaEYaCd[dNd
19113 J9OUSL_i1LYak GUIQ

Z)0-)++L 2D"K" OFJ’N2-) 0.06.()DY")++L ""K+)H)N-10L +8 -£712" 6.M"72)M" F 0-D)-80#
F6D)"7¢++L, 6.D)K2.Y F 2.+2FD8+-+R J.D.-1J, )78 # .J'N2-""+"M" 1)2-.D)M": 2.7"")++LM
D*+2.".3 2.47Y+2-FD", 6.-D8J.Y " #++.") 4Lz, 68D¢. ("H+.Y M. (8D+K),INY -8:+.7.08, KM#+)M"
_DO)+HK) , 88 "D J+",="), +."T8++LM 68D0.+)7F )J. K."+EX+IM" 82+ MiH+"M* 6D"H"+)M". ~D"
)+-"2D"K.".MF M8+8(CM8+-# +8.J:#(+. +8 -#712" X"*(2. DB)OF")-" +) 6D.J78M", U.
K’L"7LY-10L, )78 # 6D.0+.KF")=" +)0-)++L 2D"K."" s M.M8+-#".

i M8-.Y (#)0+.0-"2" J)+2DF-0-") -) D.KD.J2" )+-"2D"K."": K):.(#" +8.J:#(+. K)7TFH"-"
+8K)78C+.0. 82068D-), L2"R J* 6#(-"8D("" (.0-."fD+0-1 K"#-+.0-# 6#(6D"NMO-") -) #+X.3
144)+0." .3 #+1.DM), 8.

V.b. P)(."012) [3] ""(47LN -)2¢ +8(.7#2% N#+)+0.".3 #+1.DM),#: +7K12) 68D¢. ("H+0-!
027) O++L; #0-.D"H+0-1 (1)2-"H+t O+ N M.C7"""M" (7L .,#+Y")++L K) 26712) (+" 6407L
K)"8DX8++L K'#-+.0. 68Df.(F -) 2.+0-)-FY-1 #0-.D"H+"R 1)2-, +) L2"R +8 M.C+) "67"+F-";
IMBC8+0-1 ("#(OF-+L (8-)7#),L K) ""OM™ 82.+.MiH+.3 (HL71+.0-f). i)K+)H8+# +8(.782"
K+)H+.Y MID.Y M.CF-1 JF-" FOF+8+¢ K) D):F+.2 +)7)0.(C8++L 8182-""+.0. 1#+)+0.".0. .J7#2F
+) B4(BD*NMO-"):, 6#( L2"M D.KFMEY-1 #(8+-" 1£2),£Y, KJD, D8NO-D),#Y, FK)0)71+8++L, )+)7H ¢
68D8()HF "+F-DEX+EM 2.D"0-F")H)M #+1 .DM) , 8, +8.J:#(+.3 (7L F6D)"7#++L 6¢(6D"NMO-"" .M.

AD" K(IRO+8++# )+-"2D"K.".0. M8+8(CM8+-F D.7! 1#)+0.".0. .J7#2F L2 #+1.DM),#R+.0.
(C8D87), N +8(..,#+8+.Y. %"2.D"0-)++L .J742F 074( D.KO7L()-" +8 7"X8K 6.K" ,#R 6.0-)H)71+"2) #+-
1.DM), 8, ) K 6.K",#R 1#)+0.".0. .J742F L2 070-8M", U. N (.0"-1 027)(+.Y K) +)J.D.M 1F+2,R,
878M8+-#". D" 6D"R+L--# F6D)"74+012"M 68D0.+)7.M 6#(6D"NMO-") )+-"2D"K."": K):.(#" ")C7""8
K+)H8++L MYN "2.D"0-)++L -)2.C #+X": 878M8+-#" JF:0)7-8D012.0. .J742F, 2DiM K"#-+.0-¢, K.2D8M)
(2FMB+-F")++L, #+"8+-)D"K), 8, .,#+2", 2)712F7L, 5, ODF6F")++L #+1.DM),# ™ 070-8M¢ )+)74-"H+.0.
JTRF [1].

2J742.") 6.74-"2) 01.DM."™)+) 6#(6D*NMO-"_M, "#(2D"")N M.C7°".0-# (7L .JD)++L
M8-.("H+": BD"R.M#", L2t M.CF-1 D)("2)7'+. KMi+*-" 6.2)K+"2" B#+)+0."": DBKF71-)-#"
6#(6D"NMO-") [4].

\.J-., 68"+ )+-"2D"K."# K):. (", U. "T67"")Y-! K 1#)+0.".3 6.74-"2" # 0-D)-80#
64(6D"NMO-"), M.CF-1 JF-" 68D8(J)H8+# 6D" D.KD.J,# .J7#2." .3 6.74-"2" 64(6D"NMO-") [1].

2(+"M # K):.(#" )+-"2D"K.".0. M8+8(CM8+-F N 6#(""US++L 8182-""+.0-f (fL7!+.0-#
6#(6D"NMO-"") K) D) :F+.2 6D"6"+8++L L2.0.01 +8D8+-)J871+.0. " (F (AL7!+.0-%.

=7L 6.0)X8++L K.J."’LK)+! 6#(6DNMO-"), U. ""+72)Y-1 F KULK2F K ""K+)++LM
2.M6.+8+-) 6#(6D"NMO-") ("":#(+) (.6.M.0) -) #+Xt ""67)-" 6D" K"§71+8++, X-D) 1", 68+ K)
6.DFX8++L FM." (.0.".D#" -.U.), L2"R "#(6."fON .K+)2)M 6D"6"+8+.3 (fL7!+.0-#, 0-".DYY-10L
K)JSKBHS++L "#(6."#(+. (. ~(P)b? 11 “i.J." LK)++L".

=7L 6.0)X8++L "*-D)-, 6.""LK)+" 1 K 6D"6"+8++LM (iL7!+.0-# M.C+) 0-".DY")-" K)JSK68H8++L F
"=07L(# DBKBD"#". U6#(+808++L OFM™ 0-"".D8+.0. K)JBKE8H8++L +) ""*-D)-" K)78C"-1 "#( "™ (F K.J.""LK)+!,
+)6D"27) ( (DSKBD™ +) 6.0)X8++L K.J.""LK)+! 6D K"§7148++# 6D),#"+" 24" "#(+.0"-10L (. #+X": ""-D)-
.68D),#R+.3 (AL7!+.0-% ) D8KSD" +) 067)-F X-D)I#" K) 6.DFX8++L 0.06.()D0I2": (.0.".D#" — (.
K)JBKE8HB++L M)RIF-+£: """ -D)- # 67)-8C#", U. .J7#2."FY-10L +) OFJID) : F+2F 474.

A _DL(.2 0-".D8++L -) "*2.D"0-)++L K)JBK68H8++L (DSKSD"F) +) 6.0)X8++L K.J."’LK)+! 6D"
K"4714+8++# 6D), #'+"2#" "#(.ID)CON-10L F 1#+)+0." .MF .J742F -)2*M" 6D."8(8++LM" (-)J7.1).
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['1-K*0b($$T , -K<"42 %", -*($$T "0 ,/4-*/%"0$$T vOK(V@(D($$T $0 @-POS($$T v-K-, " Tv0$=
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>.C+8 B4(BD*NMO-". O)M.0-#R+. "“DEXFN 67-)++L M8-.("2° .,#+Y")++L 8182-""+.0-#
070-8M" 2.+-D.7Y, "0-)+."7YYH" 68D8742 6)D)MS-D#" -) ""K+)H)YH" 6.DL(.2 D.KD):F+2F 27YH."":
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DH71+7: 0D.M)():, +) L24R )2,8+-FY-1 F")OF 28D#"+"2" (§YH™: 2\n N +80-)H) 2")7¢142.")+":
JF:0)7-8D#", 68D8")C+. 0.7."+":. Z8K)6."+8+0-1 X-)-F -8D"-.DH)71+.3 OD.M)(" " +8.J:#(+R
2712.0-# 6D),#"+* 24" JF:0)7-8D# KFM."7YN-10L +"U"M D#'+8M K)D67)-* F JY(C8-+R 018D¢ "
6.D#"+L++ K 6D"")-+"M 082-.D.M. i) DSKF7!-)-)M" 6D."8(8+.0. )+)7HF X-)-+": D.K6"0#"
OF.DM.")+": -8D"-_DE)71+" 1 _IN(+)+! 0D.M)( 2671240-1 6D), 8"+ 2¢" " JF:0)7-8D# 2\n .DiN+-."+.
0-)+.""-13-5 .0tJ (L2 6D)""7. .2D8M. """ (478+) 6.0)() 0.7."+.0. JF:0)7-8D) -) JF:0)7-8D) K .0"#-")
[3]. Z)L"+0-1 -)2.0. X-)-F JF:0)7-8D#" (7L "8(8++L .J7#2F F -8D"-.DE)71+": _JN(+)++L:
6.L0+YN-10L (.,#71+0-Y 0-".D8++L ,8+-D)7i.")+.3 JF:0)7-8D# FO#: FO-)+.", L2t +)()")-"MF-1
6.07F0" 0.,8)71+.-2F71-FD+.0., M8("H+.0., .0"#-+1.0. -) #+X_.0. :)D)2-8DF OD.M)(L+)M. >§71240-!
JF:0)7-8D4", L2t "1.(L-! F 027)( -3 H™ #X.3 ?\n K)78C"-1 "#( #+(""#(F)71+": 1)D)2-8D"0-"2
OD.M)(" (267120-1 +)0878++L, -8D"-.DiL D.KMEUS++L, Di"8+1 D.K"*-2F -) 0-DF2-FD) 82.+.M#2",
0.,8)71+.-2F71-FD+# -) #+1D)0-DF2-FD+# .0.J7"".0-#, -.U.). i.2D8\) 6D" ,1.MF "D):."FN-10L, L2t
BFI7HH+E 6.07F0" +)()Y-10L -8D"-.DE)71+.Y 0D.M)(.Y K) D):F+.2 "7)0+": FO-)+.", .D0)+K),R, )
L2t 6.07F0" +)QY-10L OFJI’N2-)M™ OFMEC+": -8D"-.DE)71+": IN(+)+! +) .0+."# "H(6."#(+":
(.0.".D#" 6D. 06¢"6D), Y [2].

2-C8, "#( L2.0-# .D0O)+K),# # "8(8++L JF:0)7-8D012.0. .J742F " .I’N(+)+": -8D"-.DE)71+":
OD.M)():K)78C"-1""K+)H8++L 1)2-"H+": DEKF7!-)-#" BF+2,¢.+F")++L "#(6."#(+.3 -8D"-.DE)71+.3
OD.M)(",) L2 +)074(.2 M.C7"" " : 68D0682-"" 3 (L71+.0-£

1.5"914 [9("4- “X(1 31b(15*,84& 1b’P34"440 $&(-$H1(*",84-U T(IH"3” W 157-VID 5*3
05.02.2015 [g9,&9b(144-: (&6B(6]. — 1&\-H 316%5B/B: http://zakon5.rada.gov.ua/laws/show/157-19. 2.
§"914 [9("4- “X(1 6/%5(1b*$4-;$51 P&(-BL(*",84-U T(IH"3” W 1508-VII 53 17.06.2014
[0,896(144-- (&6B(6]. - 1&\-H 316$B/B: http://zakon5.rada.gov.ua/laws/show/1508-18. 3.
DANL(H™;*:41-"4" *$-ca* 3"4* IN*;*:41T1 6" BB A /-$"48 38;84B (", *A";% [g,895(144-: (&6B(6]. -
1&\.-H 316$B/B: http://decentralization.gov.ua/region/approved
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[. . [-%=40<-
Z), £ +)TI+ R E+"8D0"-8- * 1"§"012) 6.74-8:+12)”

LYdW?] adl 9Ea 9U]?]EUSQ?p9dNd EQL_UQ?5
i2g LAUY]W dW? E5

b)0)-. +)F2."": ("02FO0R "8(8-10L +"+f +)"2.7. ""K+)H8++L 06D)"8(7"".3 ")D-.0-# )2-""#"
6#(6D*NMO-"), ) -)2.C ""K+)H8++L R.0. K)0)7!+.3 "™)D-.0-% J)0-"+) +)F2.",#" K"8D-)N F")OF +)
+86."+F ., #+2F )2-""#" 6#(6D"NMO-", 2.-D) K(fRO+YN-10L +) 6#(0-)"# 7" X8 D8)71+.3 (J)7)+0.".3)
")D-.0-# M)R+) 6#(BD*NMO-"). \)2) .,#+2) +8 "D):."FN -)2F 2)-80.D#Y, L2 “#+-8782-F)71+"R
2)6#-)77, 6D. L2F (."X"R H)0 -.H)-10L +)F2."# ("02F0#. =.07#(C8++L "H8+": 06DLM.'")+ +)
(.07#(C8++L 6D"D.(" #+-8782-F)71+.0. 2)6#-)7F, R.0. 0-DF2-FD", "TK+)H8++L H=++"2#"
K)J8KG8H8++L 82.+.M#H+.3 0-#R2.0-# 6#(6D"NMO-"[1]. V+-8782-F)7!1+"R 2)6#-)7 .-.-.C+YY-! #
#+-8782-F)71+"M" K(#J+.0-LM* 7Y(8R, F OF2F6+.0-# K¢ 0-".D8+"M" +"M" M)-8D¥)7!+"M" R
+8M)-8DE)71+*M" K)0.J)M" [2], #1.DM),iNY -) K+)++LM", +)2.6"H8+*M (.0"#(.M, 0-DF2-FD.Y,
#+1.DM) ,#R+"M" M8DBC)M*" -) #M#(C8M 6#(6D"NMO-"), #+-8782-F)71+.Y "7)0+0-Y, R.0. 6D"D.(+": #
6D" (J)+": #+-8782-F)71+": K()-+.0-8R R +)""H.2, ) -)2.C +)2.6"H8+.3 +*M J)K* K+)+! # 2.D"0+":
"$(+.0"+ K #+X"M* OFIN2-)M* [3]. 20+.".6.7.C+"2 -8.D# #+-8782-F)71+.0. 2)64-)7F \. P-Y)D-
K)6D.6.+."F")" 27)0" 142) ,#Y .0+."+": 027)(."": #+-8782-F)71+.0. 2)64-)7F, 2.-D# "#( D.K(#7"" +)
027)(."#: 7Y (012"R 2)6¢-)7, .D0)+#K) ,#R+"R 2)6#-)7, 06.C""H"R (27#+-012"R) 2)64-)7 [4].

=7L #+-80D)71+.3 ")D-#0+.3 ., #+2" "87"H"+" #+-8782-F)71+.0. 2)6¢-)7F F 0"4-."4R 6D)2-",#
K)O-.0."FN-10L 2.81#,#N+- \.J#+). %#(+.X8++L D"+2.".3 ,#+" 2.M6)+#H (. '")D-.0-# 33 D8)71+":
)2-""¢" (JF(T+24", 06.DF(C8+!, FO-)-2F")++L R K)6)0#") 6.K+)H)Y-1 2.81#,#N+-.M \.Jé+) +) H80-!
IM8D*2)+012.0. 82.+.M#0-), U. "68DX8 (.074(CF™)" ()+8 06" "#(+.X8++L. S™+2.") ,#+) 2.M6)+#
+)RIFTIX "#D.0#(+. 6D.L"7LN-10L 7"X8 6D" D8)71+R 6.2F6,# 3 #+X.Y 2.MB)+NY. %"2.D"0-)++L
,1.0. 6.2)K+"2) (7L 6.-D8J JF:0)7-8D0!12.0. .J7#2F N +8 (FC8 6D)2-"H+"M, .02¢712%, " ,1.MF
"*6)(2F M.C+) .,#+"-" OFMF #+-8782-F)71+.0. 2)6#-)7F 7" X8 607L 6D. () CF 64(6D"NM0-"").

N 0. (CFYH"0! # (FM2)M*®, U. #+-8782-F)71+"R 2)6#-)7 OF--N". "67" "IN +) ")D-0-1 2.M6)+#3
" LE7.MF, +) 6.-D8J" B D.K""-2F, 0-"MF7Y™)++L D.0-F, F6D)"7é++L +8Y, 6.0-)N 6"-)++L R.0.
2.D82-+.3 ., #+2" -) "#(.JID)C8++L F JF:0)7-8D0!2.MF .J7#2F (7L 6.-D8J 6.-.H+.0. (.68D)-""+.0.)
F6D)"7é++L. %6#(.ID)C8++L " _J742F . J’N2-#" #+-8782-F)71+.0. 2)6-)7F 7.0#H+. K(HRO+Y™)-" " 027) (4
+8.J.D.-+"1 )2-""¢", 026712" 3:+N 0-".D8++L -) "*2.D"0-)++L 6.-D8JFN 68D4. (F (."X.0. K) D#2,)
(C8DS7)M™ 3: F-".D8++L 6.2)KF™)-" #+-8782-F)7!+"R 2)6#-)7. ~D.-8, ")C7"""M 6"-)++LM N
B(8+-"142) 8L . J'N2-#" #+-8782-F)71+.0. 2)6#-)7F -) "#(6."#(+40-! 3: 2D"-8DAM )2-""F: M)-"
OD.X."F .,#2F -) KQO-+#0-1, L2 _.H#2FN-10L, 6D"+.0"-" " M)RIF-+!.MF 82.+.MiH+# "=0.(".
P6*D)YH"0! +) 27)0" 142),#Y #+-8782-F)71+.0. \. P-Y)-D), D.K""+8+F ~_+8(#7'HF2 \.%. [5], U.
(8-)THKF™)7) .IN2-" #+-8782-F)71+.0. 2)64-)7F, M.C8M. K)K+)H"-", U. H)0-. 6#(6D"NMO-")
+8(. ., HYY-1 D.7V _IN2-#" #+-8782-F)71+.0. 2)6#-)7F, +8 +)M)0)Y-10L 3: #(8+-"N#2F")-", #
"$(6."H(+. — 2)64-) THKF'")-", ""K+)H" =" ")D-#0-! =) K)2D#6"-" K) 0.J.Y 6D)") +) -)2¢ .I’N2-".

>_.C+8 64(6D"NMO-". 6D)0+8 0-".D"-" 2.782-"" 6D),#"+"2¢", 2.-D"R JF(8 "#(6."#()-" ""M.0)M
# K)QH)M 6#(6D*NMO-"), #, 2.-D"R F.0.J7Y")-"M8 " 0.J# OF2F6+0-! K+)+!, +)""H.2, -".DH":
K(#J+.0-8R 6D) ,#"+"2#". ~D.J78M" #(8+-"142),# -) 0D.X.".3 ., #2" 7Y(012.0. 2)64-)7F N +)RIH7IX
027)(+"M", .024712" +.0NM -)2.0. 2)64-)7F N .2D8M*R #+(""#(FFM, 2.-D*R +"+ N 6D),#"'+"2.M
.(+.0. 6#(BD*NMO-"), ) K)"-D) M.C8 6D),Y")-" -) 0-".DY")-" +.""R 6D.(F2- +) #X.MF
6#(6D"NMO-""¢, ""2.D"0-."FYH" +)JF-# K+)++L =) +)""2". 2(+"M # #+0-DFM8+-#", 2.-D"R ()0-! KM.OF
O1.DMF")-" -), "7)0+8, #(8+-"1#2F")-" 7Y(0!12"R 2)6¢{-)7 6#(6D"NMO-") M.C8 0-)-" 070-8M)
2.+-D)2-#" # -)2"M" 6D),#"+"2)M". >.+-D)2- M)N 68D8(J)H)-* FM."" .67)-" 6D),# 6D),#"+"2),
-8DM#+ (# 2.+-D)2-F (K) L2"M™ 6D),#"+"2 M)N "#(6D), Y"")-" 68"+F 2¢712:0-! H)OF), ) -)2.C ")D-#0-!
-)2.0. 2.+-D)2-F. < ""6)(2F, 2.7" 6D),#"+"2 - .H8 D.KiD™)-" 2.+-D)2- H™ KM#+"-" D.J.-.Q", L, "#+
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)J. M)RIF-HR D.J.-.()"8,! M)Y-! ""2F6"-" -)2"R 2.+-D)2- F 6#(6D"NMO-"). \)2"R 6#(:#(
CK'.7"=1 M_=""F")-" 6D),#"+ 28", K):"0-"-1 6#(BD"NMO-". "f( K)Ki)+! +) +1.0. #X":
D.J.-.O™",#", ) OM F27)(8+"R 2.+-D)2- M.C+) ")C)-" (.2FM8+-.M, U. #(8+-"1#2FN .J°N2-
7Y(012.0. 2)6t-)7F -) JF(8 6#(0-)".Y (7L "#(.JID)C8++L R.0. F JF:0)7-8D012.MF .JT742F. %)D-40-!
2.+-D)2-#" -)2": 6D),#"+" 24" K)78C)-"M8 "#( 6.6"-F +) -)2": I):#",#" +) D"+2F -) M.C8 JF-"
82"#")78+-+.Y D.KMIDF K)D.Jé-+.3 67)-" 6D),#"+"2) K) -)2"R 68D¢.(, )J. R""U.Y.

2D0)+#),#R+"R (0-DF2-FD+"R) 2)6£-)7 ""+"2)N F 6#(6D*NM0-") "+)07#(.2 0-".D8++L +*M
+8M)-8DE) 71471 )2-""". §)0-. (8L2# +8M)-8DE)7I+# )2-""" (6D.0D)M+8 K)JISKE8H8++L, +.F-:)F,
.D0)+#) ,#R+) 0-DF2-FD), .DO)+K) , #R+# M8:)+KM", L2# K)ISKEBHFY-! 6D. (F2-""+#0-1 6D),YYH": -)
IF+2, . +F")++L 6#(6D"NMO-")), L2# 0-"".D8+# 6D) , #"+*2)M" +8 DSNO-DFY-10L, +) +": +8 .-D*MFN-10L
6)-8+- H™ 78,8+KiL, # "#(6."H(+., +8 #(8+-"H#2FY-10L, U. +8 ON 6#(0-)" "#(.JD)C)-" 3: L2
JF:0)7-8D012¢ . I’N2-" -) 2)68-)THF")-". %)D-0-1 -)2" = M)-8D)71+": )2-""#" I .DMFN-10L # "*-D)-
+) 3: 0-".D8++L, -) "#(.ID)C)N-10L KO#(+. ~(P)b? 8.

P6.C""H"R 2)6¢-)7 (ID8+(, D86F-),4L, 06.C""H¢ K™’LK2", (.0.".D", D"+2" KJF-F) M)N (FC8
")C7" "8 K+)H8++L (7L 64(6D"NMO-"), 6D.-8, (FC8 ")C2. 6t((ON-10L #(8+-"142),# -) OD.X."R .+, 4
PFH)0+ EM."" 0.06.()DY")++L 06.+F2FY-1 64(6D*NMO-") 6D),Y")-" "#(6."#()7!+. -) K+):.("-"
£+ (""H(F)71+ "R BH(:#( (- 27#+-). b)0)-. -.D0#"871+" : M8DSC HEDSK 0" 0-8M" #(8+-" 1£2),# 6.2F6 ,#",
+)O++LM M J.+F0#", K+*C.2, 6D."8(8++LM DiK+.M)+i-+": )2 R """H)Y-! 6.6"-, OM)2" -) 6.-D8J"
27iN+-). \)2¢ JK* -) 070-8M" .6D),Y")++L #+1.DM),# 6D. 27iN+-#" 6.-D8IFY-! J)0)-. H)OF -)
D8OFDO", #, "#(6."#(+., 0-".D8++L -)2": J)K ()+" 3, D.K2DF-2) JD8+(F -8C M.C8 JF-" #(8+-" 112.")+.
L2 .JN2- #+-8782-F)71+.0. 2)68-)7F, ""K+)+. )2-"".M =) 2)6t-)7#.")+. (+) 6#(0-)"# OF2F6+":
"*_D)- +) R.0. 0-".D8++L). P6.C""H"R 2)6¢-)7 (FC8 -#0+. 6."'LK)+"R # 7Y (0!2"M -) 0-DF2-FD+"M
2)68-)7.M, =) N "#( +" : K)78C+"R.

PIN2-" #+-8782-F)71+.0. 2)64-)7F .-.-.C+YY-10L # +8M)-8DE)71+*M* )2-""IM", -.MF,
(., 8714+. "80-" 3: .J7#2 +) D):F+2F 12 “Z8M)-8DE)71+# )2-"""" " D_KD#¢ t0+FYH" : OFJD):F+24" K)
JIN2-)M™ #+-8782-F)71+.0. 2)6t-)7F, ) (7L "#(.ID)C8++L 7Y(012.0. 2)6¢-)7F "= .2D8M"-" .2D8M"R
OFJD) :F+.2, 027127, "4+ "#(D#K+LN-10L K) 0" .NY 6D*D. (.Y "#( #+X" 1 .JN2-#".

?-C8, #+-8782-F)71+"R 2)6¢-)7 N D8)71+"M .J’N2-.M JF:0)7-8D012.0. .J7#2F, 2.-D"R M.C8
JF-" 0-".D8+"R GH(BD"NMO-".M, #(8+-"12.")+"R (HBDSK 0-".D8++L "#(6."#(+": 68D""++":
D8NO-D), #R+": (.2FM8+-#"), .,#+8+"R F OD.X.".MF ""D)K& SBNO-D),#L -) "#(.JD)C8++L " .J7#2F
IN2-#" $+-8782-F)71+.0. 2)68-)7F (.K".7"-1 "#(.ID)C)-" F 14+)+0."R K"#-+.0-¢ D8)7!+F ")D-#0-1
)2-""# 64(6D*NMO-"); K(#RO+Y™)-" FBD)"7#++L -)2°M* )2-*")M* (+)6D*27)(, H8D8K 3: 6D.()C):
KJ8DBO-" -) 8182-""+. "T2.D"0-)-" #+-8782-F)71+"R 2)64-)7 F 0.06.()DOI2R (L71+.0-#
64(6D " NMO-").

1. G(&H91 D. F.D4%&,89$B",84-: 9"/*$"™, 09 c-44-9 A"DEA/&c€440 &9141H*c41< 65*:1916%H*
H"p-41bB3*541T1 /*3/(-PH6$5" / D. F. G(&H91, . ?. j,Bp9l // ?*64-9 Q";*14",841T1 B4*5&(6-$&$B
“r85%689" /1,*$&U4*9™”.  &4&3N\H&4S$ $" /*3/(-PH4-;$51 5 [9("«4*: &$"/- 6$"415,8440 *
/(1b,6H-  (1A5-$9B. - 2014. - W 794, - 7. 109-114. - 1&\-H 316%B/B:
http://nbuv.gov.ua/UJRN/VNULPM_2014 794 17. 2. §,84-9 r.j.t9141H-9" -4N1(H";-- -
-AN1(H";-1441& 6-6B&HI /(&3/(-0%-0: Bc&b4. /161b. / r.j. &,84-9, ].Q.d,80pe&491,
?.e.7"68048491. — JBHiE : dIn “[4-5&(6-$&$69""0 94-T", 2004. — 400 6. 3. d41A&H;85 ?. r. S"
/(&3&,"H- w9141H-c&691T1 1bL&6H5". X16H-43B6H(-",840& P&I(-- - /16$w9141H-c&69-&
$&4384;-- 5 615(&H&441H H-(& / ?. r. d41A&H;&5. — . : Academia. — Q"B9", 1988. — 640 6.
4. 1M ($ le. d4$e,,t9$B",84i: 9"/-$",. Q15i: -6$1c4-9 bIT"$6S5" 1(T"4-A";-1. .
X191,84-&, 2007. — 368 6. 5. X14&3*,8¢cB9 1. ?.D4%5&,89$B",84-: 9"/*$",: 6BH4*6$H8 $" H&P13-
1;%¥49- [ 1.?. X14&3*,8cB9 // g,&9%(144-: \B(4", “gN&9$-54" &9141H*9", W 6, 2014. 1&\-H
316%$B/B: http://www.economy.nayka.com.ua/?0p=1&z=3288.
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9. .NO,*-$=40
qQM871+" ,12"R 6.74-8:+H+"R 2.78(C
Z),4.4)71+.0. F+"8D0"-8-F “ 1"#"012) 6.74-8:+2)”

XBRL gE GLAG W59 n_EQN nLdiQ99g
1?]1EUYd99dn C[ U9dGU_

i"5-+0-1 6#(6D"NMO-"" N ")C7""""M #+0-DFM8+-.M, L2"R ON KM.OF 6D.)+)7&F")-" 3: 1#)+0.""R
0-)+, T "=" +80)- "+ —8+(8+, 83D K" "-2F - .U .. NFITHHF) 1#+)+0.") K"#-+0-1 M)N J)0)-. 2.D"0-F")H#",
L2¢ 33 .6D), 1."FY-1 & "7)0+.Y M8-.Y. V+1.DM),#R+# 6.-D8J" 2.D"0-F")H¢" I .DMFY-! 68"+ "*M.0" L2
(. KM#O-F K"#-+.0-#, -)2 # (. 1.DM)-F % 6.(Q++L. 2(+)2 OFI'N2- 0.06.()DY")++L +8 M.C8 6D""80-"
1.DM)- 0".N3 K"#=+.0-# (. ""M.0 2.C+.0. % 2.D"0-F")H), U. 6.-DBIFN F+142),8 6:(:. (" (. B
I.DMF")++L -) 6.()++L. 20.J7"". 0.0-D. ,L 6D.J78M) 0-.OFN-10L OFJ'N2-#" MC+)D.(+": D=+24"
2)6#-)7H" =) #+"80-" ,#R, 68D874#2 2.D"0-F")H" K-+ _0-# L2" - N (.".7¢ X"D.2"M. >DiM -.0., -)2¢ OFI’'N2-*,
L2 6D)""7. FF+2,#.+FY-1 " Di+": YD 0("2,4L:, (7L L27: :)D)2-8D+ "7)0+ 070-8M" 0-)+()D-"K),%
LJTH2F # K -+.0-4 U. M_.CF-1""2.D"0-."F")-"0! 6 .DL( K MEC+)D. (+"M".

P(+"M K XTL:#" "TDEXS++L M3 6D.J78M" N K)BD.")(C8++L M{C+)D.(+.0. 0-)+()D-F
8782-D.++.0. 1.DM)-F 6.()++L K"#-+.0-# XBRL. Z) ()+"R H)0 XBRL .I#,#R+. D82.M8+(.")+"R (.
"*2.D"0-)++L # 64(-D"MFN-10L S)(.Y K APOi (7L 8782-D.++.0. 027)()++L K"+ .0-# KO¥(+. K APOI ¢
"*2.D"0-."FN-10L J§71X +C F 50 Di+" : 2D)3+) - [1].

XBRL - Extensible Business Reporting Language (K )+07. (1Ap-(M5"'4" H15" 3*,151< A5*$416%*) — ,8
K)0)71+.6D"R+L-"R " 0"-¢ 0-)+()D- (7L 6.()++L (7.".3 #+1 .DM),# (DiH+.3 -) 2")D-)71+.3 1#+)+0.".3
K'=+.0-% #+X.3 1#+)+0.".3 =) +81#+)+0." .3 #+1 .DM),#3) " 8782-D.++.MF ""07L(# U. ""2.D"0-."FN-10L
2)2.C J)+2£7012"M" FO-)+.")M", 6.()-2.""M" #0-)-"0-"H+"M" .D0)+)M", DBOF7L-.D)M" D™+24" ,#++":
6)68D#" -.U. [1]. m8R 1.DM)- ON KM.OF 6.""LK)-" H*07."F #+1 .DM),£Y K 3 .60.M, K(ERO+Y™)-" . IMé+
1#4)+0.".Y K"#-+0-Y F ,"1D.".MF 1.DM)-# [2]. i)6D.")(C8++L XBRL -)2.C ""27YH"-1 (FI7Y")++L
6D" 6.()+ #+1.DM),8, (7L H.0. K)B7)+.")+8 0-".D8++L N("+.0. "#2+) 6.()++L 1#)+0.".3 K"+ .04,
(.0-F6 (. L2.0. JF(8 F"0#: .DO)+#", U. KGRO+Y'Y-! DBOF7Y"™)++L 82.+.Mi2".

% <2D)3+# 1 .DM)- XBRL 0-)+8 .J.""LK2.""M K 1 c#H+L 2020 D.2F (7L 6.()++L DéH+.3 1#+)+0.".3
K'#-+.0-# 6#(6D*NMO-")M", L2t B 027)QY-! "#(6."#(+. (. APoi. ~.DL( K ,*M, .J."’LK2.".Y
68D8(FM.".Y K)BD.")(C8++L ,1.0. 1 .DM)-F N -)20.+.MiL 6. 2)K+" 24" K4+ 0-£.

1.XBRL [Q,89%(144-: (&6B(6]. — B&\-H 316$B/B:: https://mww.xbrl.org/the-standard/what/an-
introduction-to-xbrl//. 2. ZBA4&;15" . ., al(-68491 e. . 11A9(-$PH0 *4ANL(H";* /(1 164154* A"61b- /*3 "6
N1(HB5"440 A5*$416%* B N1(H"$* XBRL [g,895(144-: (&6B(6]. — 1&\-H 316$B/B [http://mww.visnyk-
onu.od.ua/journal/2018_23 4/31.pdf. 3. ZB,-9 ?. e. Q&1bU*34*6$8 A""6$516B5"'440 XBRL 643" ($B B /(1;46*
N1(HB5"440 A5*$416%* 5*Bc-AM04-U /#3/(-PHESS5 / 2. e. ZB,-9, X. _. c/-TB4 /] 18A- ?68B9(. 4"'B9.-/("'9%.
on-line 914N. "6/*(, H1,13-U Bc&4-U $"* 6$B3., /(-650c841< n4M 4"'B9- (10-12 $("'5. 2016 (, H. u-$1H-().
[9,895(144-: (&6B(6]. — 1&\-H 316$B/B: http://eztuir. ztu.edu.ua/123456789/3936
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[. d. N0O$2%/D, g. [. ©(, (*T
=%Zi “<C0.D. (012 R +),#.+)71+"R F+£"8D0" -8-"

dW'kEUa JEd?dN_F9dNd dw? E5
9Q OQEYd-UQ QEYdY [9_

?(HNY K 6D£.D"-8-+": 018D D.K""-2F OF06#710-") +) O1.0.(+ ""K+)+) 82.7.0#H+) 018D), U.
(827)DFN-10L ="D82-""'.Y ?7?Z. <6D)"7#++L 0-)7"M D.K""-2.M M)N J)KF'")-"0L +) 2.M67820+R 0"0-8Mi#
6.2)K+"2¢", L2¢ FK)0)71+YY-1 L2 0.06.()DO'2F, -)2 # 82.7 .0#H+F -) 0.,#)71+F 027) (."'F C*--N(#L7!+.0-#
7Y (0-"). 20+."+"M #+1 .DM) ,#R+"M (C8D87 .M (7L 6.0-)H)++L #+1 .DM),# 6D. 0-)+ 6D"D. (+" : D8OFDO#",
3:06.C™")++L -) "#(+."78++L N 82.7.08H+" 1 .J7H2. N+ EH+8 478+l " C"--L 2.+,86,#3 82.7 .0iH+.0.
J7#2F " "M)O)N .2D8078++L 2.7) R.0. .I°N2-#"-) .J7#2."": 6D.,8(FDU.(. 2.C+.0. K+":.

%"K+)HB++L -) 27)0" 142) ,4L .J'N2-#" 82.7.08H+.0. .J7#2F D.KO7TLQY-! F 0".3: 6D),L: V.%. 1)MF7)
[1], =2. nD",* X8+ [2], ?.V. nD",8+2. [3], \.Z. n.0.78"), w.X. b):-FD#+) [4], .P. P.D.2) [5], w.%.
P-"2, A% hFD8+2., ~.?. ™)+)08+2. [6].

=7L 8182-""+.0. F6D)"7#++L 6D"D.(+"M" D8OFDO)M" -) 6D."8(8++L 82.7.0#H+.36.74"2" (8DC)",
D8O +#" -) 0"#-F " ,#7.MF ??Z D.KD.J78+. +"K2F 6.2)K+"2#". 2J7#2 6D"D.(+": DBOFDO#" +)
M)2D.82.+.MiH+.MF D#"+# "8(8-10L " D)M2): P"0-8M" +),#.+)71+": D):F+2#" (System of National
Accounts (SNA)) [7], L2) D.KO7LON ,#D80FDO" L2 H)0-"+F +) ,#.+)71+.0. J)0)-0-"").

AD* ,1.MFM.C+) ""(#7"-" -)240DF6 " .J’N2-#" _J742F (M)2D.D#"8+1):

—  6D"D.(+#D80FDO" -) 3: 2.M67820": 027)( )-M.008D+.0. 6."#-DL, ". (+# DS8OFDO", +) (D), ODF+-,

7#0), 17.D) # 1)F+);
—  82.7.08H+# ""-D)-" -) 8182- "#( "6D.")(CF")+": D8OFDO.KJ8D#H)YH": # 6D"D.(..:.D.++":
Ky:. ¢,

- ""2"(" K)IDF(+Y'YH": D8H.""+ " +)"2.7" X+N 08D8(.""U8.

Y#(6."4(+., IN2-"  82.7.0#H+.0. .J7#2F +) M#2D.D#"+ M)Y-! JF-"  #+-80D.")+ F
M)2D.82.+.MiH+"R 82.7.0#H+"R .J7#2, L2"R (N F "f"07L(¥ P 0-8M" +),#.+)71+": D):F+2#" (SNA).
N _(D.J+) #1.DM), 4 6D. "K)NM. (#Y OFI’N2-#" 0.06.()DY")++L K .-.HFYH"M 6D*D.(+"M 08D8(.""U8M,
L2) 1.DMFN-I0L " D)M2): 82.7.0#H+.0. .J74#2F, M)N D.K2D"*")-" +8 -#712" _JOLO" 06.C"")++L 6D"D.(+":
D8OFDO#", ) R "'67 """ (#L71+.0-% 6#(6D"NMO-"") +) 0-)+ 82.0"0-8M, H"0-.-F (."277L, D.KD):F+.2 8182-F "#(
"6D.") (C8++L DSOFDO.KJ8DH) YH" - #6D"D. (. .z .D.++" 1K)z . (#".

\8:+iH+. H)0-"+) O+ : M.C8 1 .DMF"")-"0L +) D) :F+2): JF:0)7-8D0!2.0. .J7#2F " D)M2): 0"0-8M"
6.("#R+.0. K)6"0F. m8 -)2) #1.DM), 4L, L2), 6.-68DX), M.C8 JF-" ")D-#0+. .,#8+), ) 6.-(DF08, 06.7F-
HN-T0L K .J°’N2-)M* 1#+)+0.".0. .J7#2F, U. D.J"-1 M.C7""*M 6.JF(."F JF:0)7-8D012": 6D."8(8+!.
=)+, L2# +8 64(QY-10L OD. X."™R ., #+,4 -) +8 M_.CF-! JF-" 27)07 1#2.")+# L2 )2-""" H" K.J.""LK)++L
6#(6D"NM0-"), R.0. (.:.(" H® ""-D)-" M)Y-! "#(.JD)C)-"0L +) 068,#)71+": 6.K)J)7)+0."": D):F+2):.
%)C7""., U. J" 2.M67820 82.7.0tH+": 6.2)K+"2#" (™)™ KM.OF ""2.+F")-" 6.:#(+# D.KD):F+2*
8182-""+.0-# (#L7'+.0-# 6#(6D"NMO-'") " 82.7.0tH+R 008D% F "KNM.F"LK,# K 82.+.MiH+"M 8182-.M.
\#712% 82+ . MiH+. M_-"" ")+ 82.7 .0tH+# K) . (" K+)R(F-! D8)7!+F 6#(-D"M2F 01 8D" Ji#K+80F.

\)2*M H"+.M, .J’N2-)M* 82.7.0#H+.0. .J7#2F 6#(6D"NMO-"") JF(F-!: 82.7.0#H+# )2-""", 82.7 .0H+#
K.J."'LK)++L, 82.7.0#H+ (.:.(", 82.7.0#H+ ""-D)-" -) #+X¢ .J'N2-", L2¢ F-".DYY-IOL F 6D.,80¢
"K)NM. (8 0FJ’N2-) 0.06.ODY")++L K .- .HFYH"M 08D8(." " U8M.

=)+ 82.7.08H+.0. .J7#2F H)0-2."_ 1.DMFY-I0L " D)M2): B#+)+0.".0. # F6D)"7#+012.0. .J74#2F -)
(.6."+YY-10L 68D87#2.M 0" .3z 068, " #H+": 82.7 .0#H+": 6.2)K+"2¢". Z8.J:#(+H0-1 ""K+)H8++L H)0-"+"
82.7.08H+": 6.2)K+"2¢" " D)M2): 1#+)+0.".0. .J7#2F +8M"+FH8 6D"K"8(8 (. -D)+01 .DM),#R+": KMi+ F
R.0. .J’N2-): -) M8-.("2):.

%C7"".Y ""M.0.Y (. 6.2)K+"2¢" 82.7.08H+.0. .J7#2F M)N 0-)-" #(8+-"H+0-1 M8-.("2"
D.KD) :F+2F K M#C+)D.(+"M" 0-)+()D-)M™ -) "08.F’NM+i0-1 .:.678++L +*M" 6.(fR, U. "67"")Y-1 +)
6D"D.(+808D8(.""U8.
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V+1.DM), 4L, L2) 0-.OFN-10L "K)NM. (83 K .-.HFYH"M 08D8(.""USM .2D8M" : 6#(6D"NMO-" " D)M2):
0".N3 0.06.()D012.3 (EL7!+.0-% M)N 0-)-" 6D.K.D.Y # KD.KFMi7.Y (7L X*D.2.0. K)0)7) 2.D"0-F")H",
6.0")-"0L (. (8DC)"+": .DO)+" =) .6D" 7Y (+Y")-"0L. \+0-DFM8+- .M (7L +)2.6"H8++L -)2" 1 O+": M)N
6.07FC"-" 82.7.08H+"R .J7#2. C.0. Mi2D.D#"8+! (.J782 (AL7!+.0-# .2D8M" 1 OFJ’N2-#" 0.06.()DY")++L,
FO-)+.") MN JF(F")-"0L 0)DM.+#.")+. (. M)2D.D#"+L. V+1.DM), & MN 6."+. "#(.ID)C)-" "0¢ 018D"
"KONM. "+ .0+ 6#(6D"NMO-"") K .-.HFYH"M 6D"D. (+"M 08D8(." " U8M: 06.C"")++L 6D"D. (+" = DSOFDO#",
"7 4) KMBF 0-)+F 82.070-8M, K)JDF(+YYH" 02°(" H" "-.D"++) 68D8D.J2) 0°D.""+" K
K)IDF(+YYH"M 6D"D. (F 027) (.M.

?-C8, .0+."+"R6D"+, "6 6.JF(."" 82.7.0+.0. .J7H2F +) Mi2D.DE"+ — "#(6."#(+0-1 6.2)K+" 24",
M8-.("2 -) 6D.,8(FD P0-8M¢ +),£.+)71+%: D):F+2#". % -)2.MF D)K¢, #+1.DM), 4 JF(8 M)20*M)71+.
6."+. "#(.ID)C)-" "67"" (AL71+.0-# 7Y ("+" +) 6D"D.(+8 08D8(.""US # (.0-)-+!. D878")+-+.Y (7L
F6D)"'74++L 027) (+*M* 6D. , 80)M" KISDBCS++L # "#(+."78++L 82.7 .0H+.3 DE"+.")0".

1.S"HB,"™ D.?. aBUT",$&(689-: 1b,*9 &91,1T*c41< 3*0,8416%* B A"b&A/&cé44* 6%*:91T1 (1A5-$9B
&9141H*9-: H141T("N*0 / D.?. S"HB,". — u-$1H-( : unl[, 2010. — 440 6. 2. j(-;-p&4 n._. 19,"3
1b’P9$*5 $"* (1A5-$19 H&H13B bBUT",$&(6891T1 1b,*9B T16/13"(6891< 3*0,8416%* 09 61;*",841-691,1T1-
89141H*c41< 6-6%8H- / n._. Jj(-;-p&4 /I X(1b,&H- $I(< $" He$131,1T bBUT",$&(6891T1 1b,*9B,
9145(1,M * 4" *AB. — u-$1H-(689-: 3&(\""54-: $&U41,1T*c4-: BA*58(6-$&$. — 2015. — ?-/. 1 (31). - 6.
442-466. 3. J(-;8491 _D. g91,1T*c4-: 1b,*9: 5-A4"c&440 /8(6/89%5-5 $'" 164154-U A"6"'3 B/ (15""3\.&440 /
_ D J(-;8491 // g9141H+9™ * 6B6/*,86F51. — BI"'Cc*5689-: 3&(\."'54-: BA*5&(6-H&P. — 2016. — ?-/. 2. — 6.
678-683. 4. j111,85" 1.Q. €91,1T-c&69-: Bc&S$ 5 6-6$&H& 5-315 Bc&$" / 1.Q. j1T1,85", \.d. a"UBB(-4"//
&\3B4" (1341 : bBUT",$&(69-: Bc&S. — J-6B&H" jeleQl. — W 12, -M48 2016 T. // [9,89%(144-:
(&6B(6] 1&\-H 316%$B/B -http://base.garant.ru/57286785/#ixzz5 VvN6n7HrT. 5. 11A5-$19 £91,1T*c41T1
1b,*9B 5 914$896F* &9141H*c41< beA/&9- / r.]. J1(19" /I Sb*(4-9 4"B915-U /(*;8 I"5(*:6891T1
3&(\"541T1 "T(1$&U41,1T*ca1T1 BA*56(6-P&PB (89141H*c4* 4"BI-). — 2014. — W4(28), 2014. — 6. 287-293.
6. q$-9 v.?. g91,1T*c4-: 1b,*9: 1b’PIB-, HEH13- $" AS*$4*6H8 / vv.?. OQB-9, .?. OB(&491, e._.
X"4"68491 /1 J1;*",84" &9141H9", — y"'(9*5689-: 4";*14" 84~ BA*5&(6-PB&SP *H&4* ?2.Q. Z" ("'A4"™. — 2018.
— ?-/B69 56 — 6. 233-239. 7. Integrated Environmental and Economic Accounting — An Operational Manual /
Handbook of National Accounting Series F, No. 78 (United Nations publication United Nations publication
Sales No. E.00.XVIL.17), - 2000 // [0,89%(144-: (&6B(6] 1&\-H 316$B/B -
https://unstats.un.org/unsd/publication/SeriesF/SeriesF_78E.pdf
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L. .NO*O%/J,9. .E</J
Z) 4. +)71+"R TH0. -8 +#H+"R F+#"8D0" -8- <2D)3+"

5idGEd9Q?]99g dW? E5 dL]YQIN r9as idsdi [
90 L_iLYak GU[Qs ? GA[dNd NdGLdiQYGU[Q

S.K""-.2 D"+2.".3 82.+.M#2" ""M)O)N "#( 6#(6D"NMO-" 7#0.".0. 0.06.()D0-") 82.+.MiH+.
JIDF+-.)+.0. 6#(:.(F (. 67)+F")++L 0".N3 .68D),#R+.3 (#L7!'+.0-# -) ""K+)H8++L 0-D)-80#3
KIETUX8++L (.:. (" # 6D"JF-2F. ~D* ,1.MF, (7L 8182-""+.0. F6D)"7i#++L (.:.QM" ™)C7"". M)-"
J782.F #+1.DM)LEY K) 68"+TMT "TOMT (Li. @, L8+-D)MT "#(6."#(Q71+.0-4 ) -)2.C K)
-8D"-.D#)71+"M" 080M8+-)M" . (8DC)++L (.1 .(¢"

i)2.+.Q"H. ""K+)H8+., U. .68D),R+# (.:.(" 027)QY-10L # H*0-.0. (.:.(F (""DFH2") "#(
D8)7:K),# 6D.(F2,# -) #+X": .68D),#R+": (.:.(#", U. M.CF-! M)-" Mi0,8 "#( .68D),#R+.3 .D8+("
)2-""#" .68D),#R+": 2FDO."": DiK+",1D8)7#),8 .J.D.-+": )2-""#" .-D"M)++L OFJO" ({R,X-D)-
14" 68+, +8F0-.R2" [1].

=7L " J.DF M8-.(F .J7#2F (.:.(" "#( D8)7#),# 6D.(F2,# (-.")D¢", D.J¢-, 6.07F0) 64(6D"NMO-"
740.".3 0)7FKE, )(82'")-+.0. 3:+R 068, " 1,4, (.,#71+., 68DX K) "08, (.07¢("-" -) +)Q7¢ "D):."F")-"
.0.J7"".0-¢ 6D.,80F D8)7#K),# 740.6D.(F2,%. \)2, "#(6."#(+. (. ".7.C8++L “~D. .DO)+K),%Y -)
6D."8(8++L )F2,#.+#" K 6D.()CF +8.JD.J78+.3 (8D8""+"", K)-"8D(C8+.0. +)2)K.M => n< D8)74K), 4L
+8.JD.J78+.3 (8D8" " +" "04M) 6.0-8R+"M" 740.2.D"0-F")H)M" K(tRO+YN-10L H8D8K )F2,#.+" K 6D.()CF
+8.JD.J78+.3 (8D8""+", L2t 6D.".(L-! .("+ D)K F 2")D-)7 +) J)Ké -.")D+": JiDC, .J7)0+": ,8+-Di",
0-".D8+": "#(6."#(+. (. 1)2.+F <2D)3+" “~D. -.")D+F JiDCF” -) n><. <H)0-! F -.D0): J8DF-!
OFJ’N2-" 0.06.()D0!2.3 (sL71+.0-#, 2.-Di K)RM)Y-10L 68D8D.J2.Y (8D8""+". \8:+.7.0iH+) 0*D.""+),
J7N+0" -) 0°D.""+) (7L ""0.-."78++L 7FU8+.0. X6.+F D8)7#FN-10L 7" X8 OFJ’N2-)M 0.06.()D012.3
(EL71+.0-4, L2t M)Y-1 "7)0+8 67" -+8, 1)+8D+8 -) ,87Y7.K+.-6)68D."8 ""D.J+",-". +) 068, #) 7t .")+" :
-.D0): +) JDCH™ . (+F )F2,#.++F 080£Y K #+X.Y +8.JD.J78+.Y (8D8""+.Y [5].

Z8.JD.J78+) (8D8""+), L2F +8 D8)7#F'")7" +) -.")D+": JDC):, D8)7#FN-10L 74#0.0.06.()DO!-
2°M" 6#(6D"NMO-")M" K) 6DLM*M* (.0.".D)M" K) ,#-)M", +8 +"CH"M" "#( -":, U. 027)7°0! +)
_0-)++1 MF )F2, ¢+ %#(6."#(+. (. )F2,4.++": -.D0" K 6D. ()CF +8.JD.J78+.3 (8D8""+" +) -.")D+R
JIDCt +) 6#(0-)"t .(8DC)+": JHDC."": )F2,4.++": P"#(.,-" 68D8M.C,# )F2,4.+F 6D.-L0.M 15--"
2)78+()D+": (+" F27)QY-! K 740.0.06.()D012"M" 6#(6D"NMO-")M* (.0.".D" 2F6¢"76D.()CF. i)
FM."™)M" (.0.".DF 2F6¢"74-6D.()CF 6D.()"8,! K(RO+YN 6.0-)"2F 6D.()+.3 6D.(F2,# 740.K)0.-#"871
6.2F6,8" "#(6."#(+. (. ""K+)H8+.0. J)K"OF 6.0-)"2", ) 6.2F68,! 6D"RM)N 3 -) K(*RO+YN .67)-F K
FD):F")++LM 0)D)+-#R+.0. "+802F 6.2F6,L, 68D8D):.")+.0. +*M +) 6.-.H+"R D):F+.2 .D0)+#)-.D)
YF2,¢.+F (7L FH)0-# " +1 .MF [5]. d2U. 6.2F6,% L2 6.()7" K)L"" 6D. 2F6"7Y, +8 6D (J)7" K)L"78+":
+"M*" 7_-#", 0)D)+-#R+"R "+80.2 6."8D-)N-10L 3M 6D.-LO.M -DV_: J)+2¢"012": (+" K (+L 6D."8(8++L
)F2,#.+F. < D)kt 6D (J)++L K)L"'78+": 7.-#", 0)D)+-#R+"R "+80.2 68D8D): ."FN-10L 6D.()",Y L2 .67)-)
K) -.")D.

d2 "#(.M., M8-.( .J742F (.:.(F "#( D8)74),# 6D.(F2,# (-.")Dt", 6.07F0) K)78C"-1 "#( .J0-)""+
.68D),# -) 8 " K+)++L (+) M.M8+- 3 6D.()CF (6.0-)"2") 6.2F6,LM, (. +1.0. )J. 6407L +!.0.). \.MF
(7L (.0-."D+.0. "#(.ID)C8++L " .J7#2F (.:.(#" "#( D8)TH),#B (.,#71+. ""2.D"0-."F")-" M8-.(
"T2.4)++L 68"+.3  OF--N".3 (8, ) M.M8+-.M ""K+)++L (.:.(F ™)C)-" M.M8+- "#("")+-)C8++L
7#0.6D.(F2,#6.2F6,LM6D" . (+.H)0+.MF ""K+)++# 33 0.J4#")D-.0-%.

~(-D"MFNM. (FM2F )"-.D#" 6D. -8, U. .68D),#R+# (.:.(" +) 6#(6D"NMO-"): 7:0.".0.
0.06.()D0-") 07¢#( .J782."F")-" K) 3: "= (OM" +) D):F+2): 70 “=.:.(" "#( D8)7),#" -) 71 “V+X"R
_68D),#R+"R (.:#(" (§YH.0. A7)+F D):F+2f" K) OFJD):F+2)M" "#(6."#(+. (. V+0-DF2,# U.(.
K)O-.0F")++L A7)+F D) :F+2¢", ) (.:1.(" "4( D8)7#),# 6D.(F2,#8 — K) D*+2)M™ KIF-F ("#-H"K+L+"M" -)
K)DFJIC+"M™) # (8-)7#),£Y ™ D)M2): )+)7é-"H+": D):F+2" F D.KD#k# "= (" 740.6D.(F2,#, 6D.(F2,8
68D8D.J2" -) 6.JiH+.0. 2.D"0-F")++L 7:0.M [4; 5]. ~D* ,!.MF, #+1.DM),4L 6D. .68D), iR+ (.1.(" +)
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FM."" "6D.")(C8++L +)F2.". .JIDF+-.")+.3 M8-.("2" 3: .J7#2F # "*2.D"0-)++LM 068,#)7K.")+":
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bBUT",$&(6891T1 1b,*9B 1 “S"T",84* 5-HIT- 31 N*4"46151< A5*$416H*”, A"$5&(3\&41 4"9"AlH
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- K)(.".78++L0.,#)71+": 6.-D8J +)0878++L -_.U. [3].

Z8+)()++L +)0878++Y "#(6."#(+": 6.07F0 )J. +)()++L 6.07F0 +8"#(6."#(+.3 L2.0-# O-".DYN
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Z) 6.(.7)++L ,": +8(.7#2#" M)Y-! 06DLM."F")-"0! KFO"77L +8 7°X8 (8DC)"", )78 R
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0-)7.0. D.K""-2F. % ,!.MF )0682-# ")C7""*M N 0-".D8++L FKO.(C8+.3 0"0-8M" F6D)"7#++L —
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"#(6."tQY-! ""M.0)M M{C+)D. (+": 0-)+(D-#" [5].
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+)F2.".0-# 0" 0-8M+.0-#, 2.M67820+.0-¢ -.U...

\)2"R 6EC:H(, +) +)X 6.07L( (.K".7"-1 K)JIBK68H™-" I .DMF")++L -) D8)7#),£Y 0-D)-80#3
0-)7.0. D.K""-2F (8DC)"", U. L"7LN 0.J.Y FK)0)7!+YYHF M.(87! (R, +8.J:#(+": (7L (.OLO+8++L
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1. Z("H" (8491 ?.d. 19141H-9" - HE483\H&4S 6N&(i B6,BT: (51/(161 $&1(-- - H&$131,1T--)
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T16B3" (655844171 669SL(" WOL41H-9- / . X(LUL(8491. // &4&3\&( /1 /&(614™ B. — 2017. — WT. -
1. 6-12. 5.y516$15" Q. J-6B&H" B/("'5,84-0 WNNEIS-5416$8M / Q. y516$15" /I  &4&3\&( /1
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6.H)-2.".0. D.K6.(#7F, 6D.-8 F D8)71+iR 82.+.M#,# #0+FN ""0.2"R D#"8+! 8+-D.6#3, L2) OF6D." . (CFN
6D.,80 2.+-D)2-+": "#(+.0"+. Z)L"+40-1 -)2.3 +8" "K+)H8+.0-# ""27"2)N """ +"2+8++L -D)+0)2,#R+":
""-D)-, L2¢ S. >.FK ""K+)H)N L2 “""-D)-* KJ.DF # .JD.J2" #+1.DM),#, ""-D)-" 6D."8(8++L
68D80.".D#" # 6D"R+L--L D#X8+!, "*-D)-" 2.+-D.7Y” [3, 0. 12].

d2 K)K+)H)N %.D.+.") kw. “iMEX)+# _DO)+K),#R+# 1 .DM" K M8-.Y K+"C8++L -D)+0)2,#R+":
""-D)- H)0-. "C*"")Y-1 #++.") 8RR+ 64( . (7 (- D.DMF")++L 0".3: "#(+.0"+, " -_.MF H"07#R (. 6.JF-
(."" 070-8M" F6D)"7#+012.0. .J74#2F. Z)RJH7TIX H8"" (+.Y #++.") Y N 6. X"D8++L F6D)"74+012.0.
J782F, -D)(7L,#R+. "TK+)H8+.0. L2 "+F-DéX+1.14DM.""R, K) M8C# 2.D(.+" IiDM". A#C.D0)+-
#) ,#R+"R FED)"7#+012"R .J7#2 ""2.+FN ('# .0+."+# IF+2,8 — 2..D("+),#Y KFO"7! 2.M6)+R U.(.
K+"C8++L ""-D)- # K(]RO+8++L 2.+-D.7Y +)( (L7'+i0-Y .D0)+i),#R-6)D-+8D#"” [4, 0. 85]. S.K""-.2
M#C .DO)+iK) ,#R+" : "#(+.0"+ OF--N". "67"+F" +) F6D)"7#+012"R .J7#2, U. ""D)K"7.0L F6.L"# +."":
Jr#2."": 6D)2-"2, (. L27: )"-.D "#(+.0"-1 M#C.D0)+#),#R+8 F6D)"7#++L ""-D)-)M", _J7#2 6.
"$(2D"-": 2+70):z, .J7#2 ")D-#0+7: 7)+,YO0#", ""2.D"0-)++L #+-80D.")+": #+1.DM),#R+": 070-8M
[5, 0. 147].

Z) (FM2F 6D.1. ~D.+LN".3 .V. -) 08(.-8+2.".3 2. ~. (7L 1.DMF")++L X*"D.2.0. M)0""F
O+":, U. :)D)2-8D"KFY-! 27)0-8D+# . IN(+)++L, (.,#71+"M N 0-".D8++L M{C.D0)+#),#R+.0. .J7#2F
“...6#( L2"M 07#( D.KFM#* 0"0-8MF, U. .68DFN #+1.DM),#R+"M" 6.-.2)M" 1#+)+0.".0., F6D)"-
74+012.0. #6.()-2.".0. .J7#24" 0)M.0-#R+": FH)0+" 24" 27)0-8D+.3 0-DF2-FD", #+-8D6D8-FN # ) ()6-FN
O+ 6.-.2" K) (.6.M.0.Y 068,#)7!1+": #+0-DFM8+-#" (. 6.-D8J N("+.3 0"0-8M" F6D)"7#++L (7L
""D.J78++L # D8)7#K) ,# K)0)71+.3 2.+,86,# D_K""-2F 27)0-8D) L2 ,#740+.3 82 .+ .M#H+.3 2.+0-DF2,#3”
[6, 0. 8].

>.+,86,4 27)0-8DF L2 .D0)+iK),#R+.-0"0-8M+.0. #+0-"-F-F K)0+.")+) +) FKO. (C8+# #+-8D80#",
0-#R2": 2.+-)2-):, 0.,H)71+" 2 "#(+.0"+): -) 06#'D.J#-+",-"# DiK+" - 0-DF2-FD. 1) , "M ""K+)H8++LM
DK"Y K+)2.Y 27)0-8DF N .I’N(+)++L .2D8M*" : 878M8+-#" " N("+8 ,#78 (7L D8)7#),# ""K+)H8+.3
IF+2,8. 1 .07L(F +) ,8+) 68DX"R 67)+ "":.("-1 0)M8 #+0-"-F,#R+) (0.,#)7!+)) 6D"D.() 27)0-8DF.

\)2"M H"+.M, K)O-.0F")++L #+0-"-F,#R+.3 -8.D# (.K".7"-1 ""DiXF")-" 6D.J78M" -8.D8-"2.-
M8-.(.7.0#H+.0. :)D)2-8DF JF:0)7-8D0!'2_.MF .J7#2F H8D8K D.KX"D8++L MBC (. D#'+L MiC.D0)+iK)-
,iR+.0. F6D)"7#++L 27)0-8D .M. mé++#0-1 #+0-"-F,#.+)71+.3 -8.D#3 .JIDF+-."FN-10L 33 06D.M.C+{0-Y

52



6.L0+"-" OFH)0+"R 0-)+ -) 68D0682-""" D.K""-2F .J7#2.".3 070-8M" K 6.K*,8 "K)NM.(# MiC
OFI’N2-)M* 0.06.()DY")++L -) .2D8M*M* OF06#71+*M* #+0-"-F-)M* (ODFE)M®, .JN(+)++LM"), L2)
DSOF7YN-10L 1.DM)71+*M* -) +81.DM)71+*M* +.DM)M* # 6D)"*7)M" K M8-.Y 6#(""US++L
8182-"""+.0-# (AL71+.0-# 27)0-8D).

1.7.,81491 I. . 11A5-$19 bBUT",$&(6891T1 1b,*9B 5 *46$-$B;*:41HB 6&(&315-L* / 1.
1.81491 // 2*64-9 Z-<56891T1 $1(T15&,841-89141HcA1Tl BA*5&(6-$E&$BB. 2012. W 3. ]. 84-93.
2. \/U-He491-Q"A" (B9 D.e. ©131 /1bB315- bBUT", $&(6891< *46%-$B;*:41¢ 914;8/ ;% / D.e. \/U-H8&491-
QA" (B9 // ?*64-9 r85*56891< 91H&(;*:41< "9""3&H*: Ab. 4"'B9. /(";8. J&(*0: g9141H*c4". 2014. ?-/. 44.
1. 35-38. 3. Z1BA 1. K-(H", (§419 - /("'51: /&(. 6 "4T,. / 114",83 Z1BA. — : Q1518 -A3"$B&,86%$51,
2007. — 224 6. 4. 21(1415" g.\v/.  &\1(T"4-A";-1441 : BC&S: (1,8 $("'46"9;-1441U -A3&(\&9 / g.\/.
21(1415" // eB3-$1(69-& 5831H16%-. 2011. W7. J. 80 — 92. 5. 21(1415" g.\/. [/("'5,84c869-: BCES 5
HENL(T"4-A";-1440U 1$41p8&4-0U: 415i& BckB4is /("9%-9- / g . ?21(1415" /| 286%54-9
[4-56(6-$8$" (j16B3" (6556441 1 B4-56(6-$&SB B/("'5,84-0). 2009. W 22. ]. 147-150. 6. X (14085"
r.d. 1"A5-$-& Bc&$41--4N1(H";-1441T1 1b&6/8c84-0 B/("'5,84-& 5 9,"6B&("U / r. d. X(14085",
. e. K&31$84915" //  &\.3B4"(134-: bBUT",$&(69- : BcsS. 2016. W 4. . 2-17.

53



G. . N-<-,0;=40
1"#'012"R -.D0."871+.-82.+.MtH+"R F+#'8D0" -8-

Uldy]JuaEd- Judiaf9 dG9d[a GUYQUIN FOdNd dw? E5
[aUYQU L iLYak GU[Q

< OFH)O+": FM.™): .0.J7"".0. K+)H8++L +)IF)Y-! 6-)++L +)78C+.0. #+1.DM),#R+.0. K)JI8K68-
H8++L "+F-DiX+i: 2.D"0-F")H#" 6#(6D"NMO-" (7L 8182-""+.0. F6D)"7#++L ""D.J+"H"M" 6D.,80)M",
0-".D8++L "7)0+.3 2.+2FD8+-+.3 6.K",8 -) K)JIBK68H8++L 0-#R2.0. I#+)+0.".0. 0-)+.""U) +) D"+2F.
A8DX.H8DO."*M K)"(++LM +) 6#(6D"NMO-"): 6.0-)N 0-".D8++L "#(6."#(+.0. .J7#2.".-)+)7i-"H+.0.
K)J8K68H8++L (7L 6D"R+L--L 68D0682-""+": (6D.0+.K+":) DEXS+! L2 ""K+)H)71+.3 2.M6.+8+-" 8182-"""-
+.0. D.K""-2F J#K+80F.

P-D)-80¢H+8 FED)"7#++L +)JFIN .0.J7"" 0. K+)HB++L, .02¢712" 82+ .MiH+) (. ,#71+0-1 1F+2,4.+F-
")+l OFIN2-#" 0.06.()DY™)++L ""K+)H)N-10L (."0.0-D.2."*M* ,#7LM* -) +)6DLM)M" D.K""-2F.
%"0-F6)YH" L2 #1.DM),#R+) 070-8M) 0-D)-80¢H+.0. F6ED)"7#++L, 0-D)-804H+*R F6D)"7#012°R .J7#2
K)JBKGBHFN .68D)-"""+i0-1 "*MD#" # (.0-."#D+0-1 OQ+":, U. ""2.D"0-."FY-10L " 0"0-8M# 0-D)-80¢H+.0.
F6D)"' 7#++L 64(6D"NMO-"".

P-D)-80¢H+"R F6D)""7#+012"R .J7#2 N 0"0-8M.Y, U. 6#(-D"MFN 6D.,80 6D"R+L--L D#X8+! -) K)J8K68-
HFN F6D)"7é++L +8.J:#(+.Y (7L ,1.0. 6D.,80F #1.DM),#Y. ~D)""7!+. 6.0-)"78+"R 0-D)-80:H+"R
F6D)"7#012"R .J7%2 ON KM.OF .-D*M)-" #+1.DM),#Y, +8.J:#(+F (7L ""K+)H8++L 6D#.D"-8-#" (£L71+.0-
6£(6D"NMO0-") -) 67)+F")++L 6.()7!1X.3D.J.-", ©)ON IKF (7L .,#+Y")++L 68D0682-""+": M.C7"".0-8R,
U. "#(2D"")Y-10L,) -)2.C 2.+-D.7Y K) ""2.+)++LM 6D"R+L-": D£EX8+1.

i+)H+"R "+80.2 F 0-)+."78++L -) D.K""-.2 -8.D8-"2.-M8-.(.7.0#H+.3 .0+."" 0-D)-80#H+.0.
F6D)"7#+012.0. .J7#2F KD.J"7" K)DFMC+ -) "#-HTK+L+# "H8+: A.b.+(QD, V.b.0)-), S.bDF:)+012"R,
P. bF70)2."), A. %):DFX#+), w. %8J8D, b. n)RK8D, /. =DF28D, >. =DFD¥, S. >)67)+, F. AF:#+), = Z.D-.+,
TUNTTT68+2.,>. P)-FX8™"), j. -D+0D8+ -) #+.

%" :. (LH" K M8-" 0-D)-80#H+.0. F6D)"7#+012.0. .J7#2F R.0. .0+."+"M" K)" OQ++LM" N:

— LT8R KUHEXHET FMLY L28 67T)Y-1 4) (EL71H0-1 .DO)+HK), B K MS-.Y "*J.DF, K(fR0+8++L R
L HY")++L 8182-""+ 0-# 2.D6.D)-""+.3 0-D)-80;

— ""2.D"0-)++L " 6D.0+.KF')++, 67)+F")++, J7H2F R )+)7#E 070-8M" L2#0+": # 2471240+":
2D"-8D#" M#+)+0.".-0.06.()D012.3 (HL7!+.0-% F -.MF H"07% -)2":, L2t "#(.JD)C)Y-! L2i0-!,
6D. (F2-""+0-1,06.C""HF 2.D"0+0-1 -."")D#", 7.L71+0-! 06¢"'D.J¢-+" 24",

— F08J#H+8 _JIDF+-F")++L 6D.,80¢" 6D"R+L--L # 2.+-D.7Y D8)7#),# FED)"7¢+012" : DEX8+! +) "0¢:
D#"'+L: .DO)+K),#R+.-1F+2,4.+)71+.30-DF2-FD" 2.M6)+;

— M.H-.D"+0R .,#+Y")++L "+F-DiX+f: ""D.J+"H": # F6D)"7#+012" : 6D., 804", 0" .NH)0+) D.KD.J2)
#"6D."") (C8++L KM#+ F IF+2,#.+F")++# K M8-.Y 6#("" " UB++L 3:+!1 .3 D8KF7!-)-""+.0-# -) 0+FH2.0-#
# "#(6."#(+.,KD.0-)++L 2.+2FD8+-.06D.M.C+.0-#"0!.0. 6#(6D"NMO-"") [2].

V+1.DM),#R+) J)K) 0-D)-80#H+.0. FED)"74#+012.0. _J742F "MEUFN (+# 6D. K."+iX+N -) "+F-DiX+N
08D8(.""U8 6#(6D"NMO-"), U. ON KM.OF 0-".D"-* .J7#2.".-)+)7#-"H+8 #+-80D.")+8 #+1.DM),#R+8
08D8(.""U8 (7L 0-D)-80#H+.0. F6D)"7#++L. %+)07#(.2 H.0. L2#0+*M*" :)D)2-8D"0-"2)M* 0-D)-80sH+.0.
FED)"7#+012.0. .J7#2F 0-)Y-! #+1 .DM), #R+.-)+) 7#-"H+8 K) JBK68H8++L 0-D)-80#H+" - FED)"7#+012" - DiX8+!
-) FED)"7#+012%: -8:+.7.0#R, 06DLM.")+": +) (.OLO+8++L ,#78R 6#(6D"NMO-""); .DiN+-),i +) )+)7#K
1)2-.D#" K."+X+1.0. 08D8(.""U); KD, .JD.J2) R )+)7# #+1.DM),# 6D. ""-D)-", DSKF71-)-" (4L71+.0-#,
D8OFDO", 8182-""+#0-1 J#K+80F -_.U. [1].

?20+."+"M"  -8:+.7.04LM" 0-D)-80#H+.0. F6D)"7#+012.0. .J7#2F (7L K)JI8KE8H8++L ""0.2.3
2.+2FD8+,# 64(6D"NMO-"" N:

—  —activity-basedcosting (ABC) — .J74#2 ""-D)- K) "*(QM" (#L7!+.0-# L2"R 68D8(J)H)N 3: D.K6. (¥7

K) +.04M* K)-D)- (H*++"2)M ""-D)-) "#(6."#(+. (. .JOLO#" # O-DF2-FD* D8OFDO#", L2#
06.C*")Y-! F 6D.,80¢ ""2_+)++L .68D),#R K¢ 0-".D8++L R "*D.J+",-") 6D.(F2,8 (-."")DF,
6.07F0");

54



—  lifecycle costing — 2) 712F7L 4. 0-) (R C*--N".0. , "27F, OF-+#0-1 2.36.7LO)N " -.MF, U. "")D-0-1
(-.")DF, 6.07F0") "D):."FN ""-D)-" +) "0¢: 8-)6): R.0. C"--N".0. ,"27F: D.KD.J2),
6D.82-F")++L, " :#(#6D.0F")++L +) D*+.2-.U.;

—  target costing — ,#+.F-".D8++L K) ,#7LM", 001.2F0.")+8 +) D.KD.J,# K):.(¥" # .6-"MK),#
0.J¢")D-.0-# -.")DF (6.07F0") K FD) :F")++LM ,#71." 0. 6D"K+)H8++L 6)D)M8-D#", L2¢ "67"*") Y-!
+) 064" #(+ . X8++L “, #+) — L240-17,

- 06.C""H¢ L2.0-# -8DM#+F 2.D"0+.0. ""2.D"0-)++L, D#'+L 08D"#0F, 6#07L6D.()C+.0.
JJO7F0."F)++L -.U_;

—  Balanced Scorecard (%SC) — KJ)7)+0.")+) 070-8M) 6.2)K+"2¢" ™ FED)"'7#++t 27YH.""M" J#K+80-
6D.,80)M" ,8+-Di" "#(6."#()7!+.0-# .DO)+K),B "#(6."#(+. (. "0-)+."78+.3 M8-", 2471210+ #
L2800+, ""L"78+7: F L#71."7: VS7THT+): .,# . H+": 2D"-8DE": D#H)+0T, 27iN+-7, U+F-DEX+H
JiK+80-6D.,80", +)""H)++L -) KD.0-)++L;

—  J8+HM)D24+0 — 6.0-#R+"R 6D.,80 " ""H8++L R ., #+Y")++L -.")D", 6.07F0 # (.0"4(F "*D.J+",-")
+)ROBDR.K+X ™ 1 2. +2FD8+-4", " "K+)+" 1 7#(8D)M" F 0".3: 0)7FKL:;

- JY(CB8-F")++L )J. 8-)7.++8 .,#+Y'™)++L (bench marking) — 06.0¢{J KJ.DF #+1.DM),#, L2F
"*2.D"0-."FY-12.MB)+BK M8-.Y ""L"78++L +)R2D)U" : 6D)2-"2#+X": 2.M6)+R [3].

P-D)-80éH+"R F6D)"74012"R .J7#2 N +8.J:#(+.Y #+1.DM),#R+.Y ,#7#0+.Y 0"0-8M.Y F 6D"R+L--#
0-D)-80#H+": FBD)"74#+012%: DEX8+! " FM."): +8""K+)H8+.0-# R D"K"2#", L2% 6D"-)M)++# OFH)O+.MF
82.+.MgH+.MF 08D8(." "UF. i)0) 7!+"M" +)BDLM" ** 0-D)-80¢H+.MF .J7:2F N: "K)NM.K'"’LK.2 MEC 0-D)-80¢H+.Y
6.K" Y # H2F")+"M )2,8+-.M +) F6D)"7#+012"R .J7#2 (+)7)X-F")++L .J742F "#(6."#(+. 0-D)-80H+.3
6.K",# 6#(6D"NMO-"") # )71-8D+)-""+"M "Df)+-)M" R.0. 0-D)-80#3) -) (.OLO+8++L 2.+2FD8+-+": 68D8")0
X7L: .M )+)7&F 06.0.J¢#" 02.D.H8++L ""-D)-, 6.0"78++L (" 18D8+,#),# 6D.(F2-#" 6#(6D"NMO-'") HB8DSK
""2.D"0-)++L K'""LK2F MEC ")D-#0-Y # .6-"MiK) ,iNY +.043" " -D)-.

?-C8, 0-D)-80tH+8 F6D)"'7#++L — ,8 6D.,80 .D0)+#K) ,# 8182-"""+.3 (fL71+.0-# 64(6D"NMO-"") +) .0+."¢
#+1.DM),8 0-D)-80#H+.0. FED)"7#+012.0. .J7#2F. =7L 6D"R+L--L "#(6."#(+": DiX8+! #+1.DM),4
0-D)-80#H+.0. FED)"7#+012.0. .J7#2F ""2.D"0-."FN-10L " -)2": +)6DLM):, L2 D#X8++L 0-D)-80#H+.0.
:)D)2-8DF (#+"80-",#, +."# +)BDLM" JH+80F), M)D28-"+0."# DEX8++L (+.") 6D.(F2,4, ,#+.F-".D8++L),
6-"MiK) iR+ DiEX8++L ()F-0.D0"+0, 6.7£"2) K)2F6#'871, FED)"7é#++L 6D"JF-2."#0-Y), F6D)"7é++L
D*K"2)M", .D0)+#K) ,#R+# DEX8++L (06#'D.Ji-+"2", 2. MF+i2) , ).

1.a143"( . _b,*9151-"4" *$-c4"™ *4NI(H";*0 5 B/("'5,*44* /*3/(-PH4-;891M 3*0,84*6BM.
g9141H*c4-: "4" *A. 2010. ?-/. 6. ]. 13-16. 2. J&H"4M9 ?. S. K1(HB5"440 /*36-6%&H- 6B (""BaT*cd1Tl
1b,*9B 5 BH15"U (-4915-U 5*3416-4 / ?. S. J&H"4M9 // K1(HB5"440 (-4915-U 5*3416-4 5 [9(**4* : Ab. 4"B9.
/(";8.-?-/.11 (114) / 4"B9. (83.D. j. "4;B(15. - Z-5, 2010. — ]. 59-64. 3. "':9"4 e. ?. aBUT", $&(689-:
1b,*9 A H&$PIM 6B (""BaT*c41T1 B/ (*'5,*440 09 *46$(BHEAS *4B&T(" ;% 5*BCc-A404-U /*3/(-PHEP5 B 65*F15&
716/13"(6%$51  [Q,89%(144-: @Bl [/ e 2. g":9"4 - 1&\-H  316%$B/B:
http://eztuir.ztu.edu.ua/1900/1/42.pdf.

55



u. . N*/$($4-
=%Zi “>ZF< M8+ %) ("M) n8-1M)+)”

THE CONCEPT OF TRANSFER PRICING IN THE CURRENT
ECONOMIC CONDITIONS

%ackground discussion of the transfer pricing concept, which is the international transfer pricing standard
that Organization for Economic Cooperation and Development (OECD) member countries have agreed should be
used for tax purposes by Multinational Enterprises (MNES) groups and tax administrations.

The concept of transfer pricing, accepted both internationally and within the European Union, is the
universal method of determining the right pricing to be used among related parties and, therefore, is used by the
OECD and by the United Nations Tax Committee (UN) and also in the tax treaties concluded by the governments
[1,2].

In applying the foregoing principles to the taxation of MNEs, one of the most difficult issues that have
arisen is the establishment for tax purposes of appropriate transfer prices. Transfer prices are the prices at which an
enterprise transfers physical goods and intangible property or provides services to associated enterprises. For
purposes of these Guidelines, an associated enterprise is an enterprise that satisfies the conditions [art. 9, 3]:

two enterprises are associated if one of the enterprises participates directly or indirectly in the
management, control, or capital of the other;

if the same persons participate directly or indirectly in the management; control, or capital of both
enterprises (i.e. if both enterprises are under common control);

Transfer prices are significant for both taxpayers and tax administrations because they determine in large
part the income and expenses, and therefore taxable profits, of associated enterprises in different tax jurisdictions.
Transfer pricing issues originally arose in transactions between associated enterprises operating within the same
tax jurisdiction. The domestic issues are not considered in these OECD Guidelines, which focus on the
international aspects of transfer pricing. These international aspects are more difficult to deal with because they
involve more than one tax jurisdiction and therefore any adjustment to the transfer price in one jurisdiction implies
that a corresponding change in another jurisdiction is appropriate. However, if the other jurisdiction does not agree
to make a corresponding adjustment the MNE group will be taxed twice on this part of its profits. In order to
minimize the risk of such double taxation, an international consensus is required on how to establish for tax
purposes transfer prices on cross-border transactions.

The structure of transactions within an MNE group with its component parts such as companies, also called
associated enterprises is determined by a combination of the market and group driven forces which can differ from
the open market conditions operating between independence entities. Thus, a large and growing number of
international transactions are no longer governed entirely by market forces, but by forces which are driven by the
common interests of the entities of a group. In such a situation, it becomes important to establish the right price,
called the “transfer price” for intra-group, cross-border transfer of goods, intangibles and services [4, p. 56].

Transfer pricing refers to the general term for the pricing of cross-border, intra-firm transactions between
related parties. These transactions are also referred to as controlled transactions, as distinct from uncontrolled
transactions between companies that are not associated and can be assumed to operate independently in reaching
terms for such transactions.

Transfer pricing- the pricing policies and practices that are established when physical goods as well as
services and intangible property are charged among associated business entities [5] — is traditionally used in
international tax law as the principal method for allocating income between jurisdictions. Since they determine the
income of both parties involved in the cross-border transaction, the transfer price tends to shape the tax base of the
countries involved in cross-border transaction.

As afore described, MNES represent a substantial fraction of the global trade and industry. Therefore, a
challenge that they have to face is the articulation decision process among their several subsidiaries, located in
different countries. Consequently, some can argue that transfer prices are frequently deployed in order to separate
complex decisions among different decision makers, by delegating responsibilities among different agents.
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In addition to this coordination function, transfer pricing is also used for tax purposes, namely as a device of
international tax planning. In fact, taxable group profits are allocated among the participating companies by
adjusting transfer prices. Therefore, MNEs frequently shift their profits to low tax legislations in order to reduce
the group’s overall tax burden. In other words, it can be said that the transfer pricing mechanism is a tool often
used by corporations to avoid high taxation in certain countries [6, p. 63].

Transfer pricing is based on the closely related fundamental principles [7]:

1) companies with permanent establishments or affiliated companies in other countries have to compute the
profits of the different units on the basis of separate accounts (separate entity approach);

2) for goods and services exchanged by them, prices have to be charged as if they were among independent
persons (arm’s length principle);

In relation to the first condition, it is important to notice that there are certain differences between the
treatment of permanent establishments and subsidiaries but, notwithstanding this fact, the functionally separate
entity approach adopted by the OECD further gives an equivalent treatment to permanent establishments and to
subsidiaries. In fact a concern for the tax authorities has been to maintain a level playing field with respect to the
use of a branch or a subsidiary to carry on business in a given jurisdiction. It only makes sense to apply the same
principle in both situations, and the arm’s length principle was selected.

The main reason why companies started to use transfer pricing is to help identifying which parts of the
enterprise are not performing well, to escape double taxation when repatriating profits and, ultimately, to reduce
tax. Despite the recognition that intra-group companies frequently try to minimize their costs through the
manipulation of transfer prices, the fact is that this is not always like this, since the leads to those companies may
also have reasons to carry on their management in normal market conditions and mimic their intra-group relations,
the open market schemes.

1. OECD Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations. — OECD
Publishing. — 2010. — 243 p. 2. United Nations Practical Manual on Transfer Pricing for Developing Countries. —
New York, United Nations, 2013. — 485 p. [Electronic resourse]: [Website]. — Electronic data. — Mode of access:
World Wide Web: mode:https:/mww.irs.gov. 3. X13"$915-: 913896 [9("'4-: 6%"41H 4" 1 6*c40 2017 (. /
26U154"™ 13" [9("4-. [9,895(144-: (&6B(6]: [?&b-6":%F]. — 0,89 (144* 3"'4* — Z-& : 2&(UL54" 13"
[9("4-, 1994-2016. — 1&\-H 316$B/B: http://zakond.rada.gov.ua. 4.S"310 e. . B("46N&(P4&
;*41B$51(8440 B H\4" (1341HB b*A486* / e.__. S"'310, ].e. 284T&( /] €9""3&H*c4-: 1T,03. — 2011. — 2 (35). —
]. 156—163. 5. Practical Law Dictionary / Glossary of UK / US and international legal terms / 2010 [Electronic
resourse]: [Website]. — Electronic data. — USA : IRS. — Mode of access: World Wide
Web:http://uk.practicallaw.com. 6. S"31(1N\40 r.e. *\4" (134" /7(*'9%5-9" $("'46N&($41T1 ;*41B$51 (84405
91458965+ 1/13""$9B5"440 31U13*5 N*A-c4-U $" M(-3-c4-U 16*b [9(""4- // r.e. S"3L(1\40 // g9141H9" *
N*4"46-. — 2014. — W10. — ]. 62— 70. 7. a1T7";89" Q. . ]B$8 $("'46N&(P41T1 ;*41BH51(8440 $" :1T1
NB49;%/Q. .all";89", _.§. ",11B,9L [9,69%(144-: (46B(6]. - 1&\-H
316$B/8: http://mww.rusnauka.com/ 15_DNI_2008/ Economics/32958.doc.htm.
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06.0.J#", L2¢ K)O-.0."FY-10L (7L F6D)"7#++L D"K"2)M*" 6#(6D"NMO-") N D8K8D"F")++L. i)0)7.M
D8K8D"" M.C+) -D)2-F")-* L2 #+0-DFM8+- 0)M.0-D):F")++L 6#(6D"NMO-" "#( "67""F +) R.O.
1#+)+0.""R 0-)+ M)RJIF-+#: +80)-""+": +)07#(2#" D"K"2¢" 0.06.()D0'2.3 (#L7'+.0-%# \.MF D8K8D"*"
(., #71+. 1.DMF")-" K) H#-2"M 6D"K+)H8++LM ("#(6."#(+. (. ""(F 0.06.()D0I27: D*K"2#" -) 3:
+)07#(2#") +) " "K+)H8+"R 68D#. ( [1].

O.DMF")++L -) ""2.D"0-)++L D8K8D"#' 6#(6D"NMO-" D8OF7YN-IOL L2 +) K)2.+.(Q)"H.-
+.DM)-""+_MF D#"+§, -)2 # .J74#2.".Y 6.74#"2.Y 64(6D"NMO-"). Z) ()+"R H)0 D*K"2 +8 D.KO7L()N-10L
L2 .J°N2- JF:0)7-8D012.0. .J7#2F, ) 7" X8 68D8(J)H)N-T0L "#(.ID)C8++L +) D):F+2): #+1.DM),# 6D.
1)2-" 0.06.()D012.3 (#L71+.0-#, 06D"H"+8+# "67"" .M D"K"2F. =7L .JIDF+-F")++L K"’LK2F D*K"2F -)
1)2-#' 0.06.()D012.3 (iL7!+.0-#, .JFM."78+": R.0. "67"" .M, n+"7",12) . %. 6D.6.+FN 6.(#7"-"
D*K"2" +):

— D"K"2"-6D"H"+" (FM."+"R 1)2- 0.06.()D012.3 (#L7!+.0-#), .I’N2-.M L2.0. "™ JF:0)7-8D0!-

2.MF _J7#2F JF(8 D8K8D" M)RJF-+#: "*-D)- # 67)-8CH";

— D"K"2-+)07#(.2 (D8)7!+*R 1)2- 0.06.()D0'2.3 (#L71+.0-#), .JI°N2-_.M ™ .J7#2F N D8K8D"

OFM+#"+": J_DO#" -) D8K8D"+"R 2)6#-)7 [2].

P-"_D8+# D8K8D"" K)J8K68HFY-! 6#(6D*NMO-"F KJI8DBC8++L "7)0+.0. 2)6#-)7F -) D8)7#K),#Y
6D"+, "6F J8K68D8D"+.3 (KL71+.0-% ) -)2.C N .(+"M &K 1)2-.D#" "67""F +) 1#+)+0.""R D8KF7!-)-
6#(6D"NMO-"). Z) 6D)2-",# D8K8D"" M)Y-! 1 .DMF")-"0L F -": ""6)(2):, 2.7" N .JIDF+-_")+# 6D"-
H*+" #0+F")++L D"K"2F 0.06.()D0!2.3 (#L71+.0-# d2U. "c"L""-10L, U. .H#2F")+"R D"K"2 +8
+)0-F6"-1, -. 0-"_.D8++L 6#( +!.0. D8K8D"F """ )C)IN-10L +8(.,#71+"*M. % ,1.MF # 6.7LO)N .0+."+)
6D0.J78M), K L2.Y KFO-D#H)N-!0L 6#(6D"NMO-"., )(C8 (7L -.0. U.J 0-".D"-" "#(6."#(+"R D8K8D",
6.-DiJ+. (.0-."#D+. ., #+"-" R.0. "87"H"+F -) ""K+)H"-" RM."#D+#0-! +)0-)++L 2.+2D8-+.3 6. (#,
DKFYH"0! 7°X8 +) (.0"#(# 6.68D8(+#: D.2#" -) +) 6D. 1804R+.MF OF(C8++# JF:0)7-8D#".

=.07#(CFYH" 6"-)++L D8K8D"F")++L -) 0-D):F")++L 2)6#-)7F (7L F6D)"7#++L D*K"2)M*",
NTT7"68+2. .A. (7L K)6.J#0)++L D8(F2,# 2)6#-)7F 6D.6.+FN "*2.D"0-."F")-" -)2"R JF:0)7-8D0!-
2"R #+0-DFM8+-)DiR L2 6D"+,"6" JF:0)7-8D0!2.0. .J7#2F (+) M8-.(.7.0#H+.MF D#"+#) -) 6D"R.M*"
JF:0)7-8D012.0. .J7#2F (+) M8-.("H+.MF D#"+#), .02¢712% ™ +%: K)27)(8+# "#(6."#(+# M8:)+#KM*"
6D.-"(# D K"2)M. S8)7#),iL -)2": 6D"+,"6#" # 6D"R.Mf" F JF:0)7-8D0'2.MF .J7#2F H)O-.
OF6D.".(CFN-1OL I .DMF")++LM H" 06"0)++LM D8K8D"#" [3, 0 166-183].

\)2"M H"+.M 2.C8+ ""( 0-".D8+.0. +) 6#6D"NMO-"# D8K8D"F 6.""+8+ M)-" 2.+2D8-+8
6D"K+)H8++L, 06DLM."")+8 +) K)JBK68H8++L IF+2,# K):"0-F 2)6#-)7F 6#(6D"NMO-'") "#( 68"+":
D*K"2#" R.0. "-D)-".\)2 M8-.Y 0-".D8++L D8K8D"+.0. 2)6t-)7F N K):"0- 0-)-F-+.0. ()2,#.+8D+.0.)
2)6#-)7F "#( M.C7""": +80)-""+": B#+)+0."": DBKF7!-)-#" 0.06.()D0!2.3 (L7!+.0-# O.DMF")++L
D8K8D"F OFM+#"+": J.DO#" 6.""LK)+8 K D*K"2_.M +867)-.06D.M.C+.0-# (8J#-.D#" 6#(6D"NM0O-"). h8
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J(+™M T (M DBKBD"#" N K)JBK68H8++L, L2t 0-".DYY-! (7L 6.2D"--L 6.-8+,#R+": K.J."LK)+! H"
"_D)-, RM."D+0-1 ""+"2+8++L L2": N ""0.2.Y F +)RJ7" CH.MF 68D¢. (4 H)OF. S86D8K8+-) , #L DSK8D"#"
F )40 "R K'-+.0-# ON M.C7""#0-1 K),#2)"78+"M 2.D"0-F")H)M .,#+"-" L2 6#(6D"NMO-") K
F6D)"74++L D"K"2)M", -)2 #K)6)0 M, +.0-# U (. 0.-."+.0-# 6D.-"0-.L++L M.

1.n0c&9 J. . 18A&(5- 09 *46$H(BH&4$ B/("'5,*440 (-A-9"H- T16/13"(6891¢< 3*0,8416%*
[0,605(144-: (&6B(6]. — 1&\-H 316$B/B: www.nbuv.gov.ua/portal/Soc_gum/Vzhdtu_econ/2009_4/
52.pdf. 2. j4-,-;89" r.?. aBUT",$&(689-: 1b,*9 09 *46H(BH&4S$ B/ (*'5,*440 (-A-9"'H- /*3/(-PH4-;891«
3*0,8416%* [0,89%(144-: (&6B(6]. - 1&\-H 316%$B/B: https://scholar.google.
com.ua/scholar?start=10&q=%D0%B3%D0%BD%D0%B8%D0%BB%D0%B8%D1%86%D1%8C%D0
%BA%D0%B0+%D0%BB.%D0%B2.&hl=uk&as_sdt=0,5. 3. X-,-/8491r. . 11A5-$19 914;8&/;*:
/1bB315- 6-6%&H- /Bb,*c41< A5*$4165* 91(/1(*;*: 5 BH15"U /16$*43B6B(*"',841< &9141H*9-:
H141T("N*O/ r. . X-,-/8491 — r85*: ?-3"54-;$51 “r85*56891< /1,*$&U4*9-", 2016. — 336 6.
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[..i-,K($4-
Z), 4. +)TI+ R F+"8D0"-8- * 1"§"012) 6.74-8:+12)”

LYdWw?] adw? E5 [auYQUS5LYdI]G 5LYQ[? 999
99d[Ql r9a YdC[aUEd L_iLYak GUIQ

ME71.""M™ .DIN+-"D)M" F6D)"7#++L #++."),#R+"M D.K""-2.M 6#(6D"NMO-") N 2.+2FD8+-.-
06D.M.CHO-1 # 82.+_M#H+) 8182-""+#0-1 R.0. (iL71+.0-f ~D.-8 (7L (.OLO+8++L +)78C+.0.
D8KF71-)-F " F6D)"74++t ")CT7"". Hi-2. K+)-" "87"H"+F "*-D)-, L2) 1.DMFN-10L F :.(# "K)NM. (%3
D8OFDO#" F D.KDi# Jik+80-6D. 808", 6#(D.K(#74" -) 2.+2D8-+": 6D.(F2-#". =7L FOB#:F +) D"+2F
"YC7™". ,#7806DLM.")+. "67"")-" +) 6D.,80 I .DMF")++L "*-D)- K M8-.Y (.OLO+8++L .6-"M)7!+.3
"G7 H"+" 6D JF-2F £ K(.JF--L M, +" 1 2.+2FD8+-+": 6.K" ,#R +) D" +2F.

20-)++M H)0.M X*D.2.0. 6.X"D8++L " F6D)"7é++i Jik+80.M +)IF")Y-1 ")D-#0+ .- DiN+-. ")+
64(:.(". < D)M2): ")D-0+.-.DiN+-.")+.3 2.+,86,8 FOD)"7#++L .,#+2) JK+B0F N .0+."+.Y (7L
D.KD.J2" 67)+" # 0-D)-80iR D.K""-2F 6#(6D"NMO-"), ""K+)H8++L 8182-""+.0-# M8+8(CM8+-F -)
IF+2, 6. +F")++L 6#(6D"NMO-"). ~D" ,1.MF ""MIDY')++L 8182-""+.0-# J)KFN-10L +) ")D-#0+":
2D"-8DIL:, #+("2)-.D): -) 6.2)k+"2) 1, L2t (.K".7LY-! 00 .DMF")-" (."0.0-D.2."# 6D.0+.K" D.K""-2F
B D) TF)++LM +818)+0." " 1 #+("2)-.D#".

PFH)0+"R , #++0+ .- .DiN+-.")+"R M8+8(CM8+- K) -"8D(C8++LM V. c. dD8M2) "*0-F6)N 6D. (F2-
~.M 8".7Y,# " F6D)" 7401272 6#(:.():, L"TLYH" #+-80D.")+F 0"0-8MF F6D)"74++L 64(6D*NMO-".M.
%%+ IDF+-FN-10L 68D8")C+. +) D.KD):F+2F 82.+.MiH+.3 (.()+.3 ")D-.0-# (EVA). < -.R C8 H)0
6D"+, "6 M)20"MiK),# ")D-.0-# 0)M 6. 0.J¢ +8 M.C8 ""K+)H"-", L2F 0-D)-80¢Y 07#( .J"D)-", U.J
(.0L0-" M)20*M)7!+.0. KD.0-)++L ")D-.0-# -) +8 (N HE-2.3 "#(6."#(t U. (. 6.XF2F -) ""2.D"0-)++L
(C8D87 KD.0-)++L D"+2.".3 ")D-.0-# # KM#, +8++L 2.+2FD8+-.06D.M.C+.0-# 6#(6D"NMO-") [1, 0.295].
m8 68D8(I)HIN ")C7""0-1 6.()71X": (.07#(C8+! 6D.J78M F6D)"7#++L 6H(6D"NMO-".M K 6.K" iR
R.0. #++."),#R+.0. D.K""-2F.

% <2D)3+# K 68D8: . (.M (. D"+2F JF" K)6D.")(C8+"R 6.()-2.""R .J7i2. ?(+)2 +) (FM2F i.%.
NF,)R7Y2) ,8 “#)0-4712" .J-LC"7. .J7#2."": 6D),#"+"28" ""2.4)++LM +8"7)0-""": M -) R +8
K."0iM 6.-DtJ+": (7L 6.-D8J F6D)"7é++L D.Jé-, U. 67-)++L .J782F R 2.+-D.7Y ""-D)- "$(_RX7" +)
(DFO"R (L2U. # +8 +) -D8-#R) 67)+. < 6#(OFM2F ,8 R 6D"K"87. (. +"87Y")++L D.7¢ F6D)"74+012"
07FCJ F 2.+-D.7#K) 8182-""+0-Y (fL71+.0-#0.06.ODYYH" : OFI’N2-#"" [2, 0.11].

< OFH)0+": FM.™): ,#+F ""K+)H)N D"+.2, ) R.0. FH)0+"2" ""K+)H)Y-10L U.(. M.C7"".0-8R
6.2D"-" 6D" ,1.MF "7)0+ ""-D)-" R .(8DC)-" 6D"JF-.2. \.MF -D)(",#R+F 1.DMF7F ""K+)H8++L
ST H)0-. K)O-.0."FY-! F K".D.-+.MF "*07L(%, 6D8(0-)"7LYH" % L2 {*4" - X(-bB$19 =
J1b%5" (5658, U. ON KM.OF 2.+-D.7Y")-" ""-D)-" U8 +) 0-)(# 6D.82-F")++L # J)H"-" "7)0+
M.C7"".0-# (.OLO+8++L FOB#: F +) D*+2F.

< "FKI2.MF 08+0# 8182-""+0-1 #++.") #R+.3 (HL71+.0-F — ,8 O0BH™(+.X8++L ""-D)- +)
B44+.") 8 =) DBKF71-)-#" "$( DB)TH) , 83 +.".""8(8+1. 2(+)2K)0)7.M ., #+2) 81 82-""+ .0-# ++.") #R+.3
(1L71+.0-# 6.7LO)N " D8)7#) ,#3 2.M67820+.0. 6D. ,80F . ,#+2" K FD):F")++LM 6D"+, "6#" 0" 0-8M+.0-#,
1.DM)7),8, )()6-""+.0- O+FH2.0-# -) "D):."F")-" 068, 1#2F 68"+.3 0)7FKE. %0-)+."78++L
71T 2D7-8DH", "T2.D"0-)++L 6.8-)6+.0. 6H(:.(F F :.(F .,#+2" 8182-""+.0-# #++.") iR+ .3
(AL71+.0-# MIN 0-)-" L2#0+.Y .0+.".Y (7L 6D"R+L--L F6D)"74+012" : DEXS+! ™ FM."): #++.")  #R+.3
82.+.M#2" [3, 0.103].

d2 K)K+)HN . %. n.D.(L+012) 82.+.MéH+# DBOFDO" +) 64(6D"NMO-"¢, L2t K()-+# (. "#(-".D8++L,
6407L 6D.,80F "f(-".D8++L +)IF")Y-! +."": L2.0-8R -) 0-".DYY-! +.""R 82.+.MiH+"R 8182-.
P?(+)2 #+-8782-F) 71+# DBOFDO" # +8.J.D.—+ )2-""", L2 ":#(+) "87"H"+), M)Y-! 68"+ .0.J7"".0-¢ "
LJTE2F 2) )H4)THKE m8 6. LK)+. K ="M, U. F +8.J.D.—+":1 )2-""#" "#(-".DYY-10L 3: .J°N2-", ) "
4+-8782-F)71+" : DSOFDO#" — 6.-8+,#R+) H)0-"+). V+-8782-F)71+# DBOFDO" D.KX*DYY-! M.C7"".0-#
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"D J+T,-") U.(. "UBFO02F +."T: # 2D)UT: - ")DE, 06DTLY-! F(.02.+)78++Y "TD.J+"H":
-8:+.7.0#R # KM#, +8++Y #+-8782-F)71+.0. 6.-8+,#)7F 6#(6D"NMO-"") [4]. \.MF ")C7"". D.KD.J"-"
+."OFH)O+ 6#(z . (" (. ., #+2" 0-)+F 82.+_M#H+" - DBOFDO#", KO -+" 2 (. "#(-"".D8++L.

mi2)" (FM2" U. (. M.(8D+K),# .J7#2F "=07."TYN A. P. ~FX2)D, )"-.D DL(F 6D), ! K 6"-)+1
2D8)-""+.0. .J7#2F. %+ 0-"8D(CFN, U. M.(87! .J7#2F " <2D)3+ (. 2000 D. J)KF")7)0! 7*X8 +)
6D.,80¢ "*D.J+",-"), (8 6.K) F")0.Y K)7"X)7"0L "*-D)-" +) +)F2."# D.KD.J2", 6D"D.(..:.D.++F
GL71+0-1 -.U.. \)2"M H"+.M, "™)C7"". D.K""")-" 070-8MF 1#+)+0.".0., F6D)"74#+012.0. #
0-D)-80iH+.0. .J74#2F, (8 F6D)"7#+012"R # 0-D)-80#H+"R .J74#2 +8 DBOT)MS+-.")+ 0-)+()D-)M" ¢
"27YH)Y-1 68"+"R +)JiD 82.+ _MiH+": 6.2)K+"2¢" 6D. (HL7!+#0-1 J#K+80F, L2¢ (.K".7LY-1 "67"")-"
+) DE'8+! ""-D)- # (L:.(¢" -) OQY-! R.MF M.C7""0-! ,#7806DLM.")+. D.K""")-"0L. ?-C8 (7L
6.(.7)++L 8+-D.68 +8.J:#(+"M N 2D8)-""+"R .J7#2, ) 6D.J78M) 8182-""+.0-# 070-8M" .J7#2F
78C"-1 F 68D8.0M"078++ 33 D.74 L2 .J742.""M 68D0.+)7.M, -)2 # M8+8(C8D)M". >D8)-""+"R .J7#2
"27TYH)N =" .DHE 6#(: . (" #M.C8 IF-" (.6."+8++LM (. 1#+)+0.".0. -) F6D)"74+012.0. .J742F [5, 0.36-
37].

?2-C8 M.C+) 0-"8D(CF")-", U. (7L F(.02.+)78++L 070-8M" F6D)"7i++L #++."),iR+.Y
(HL71+40-Y 6#(BD"NMO-"") ")C7™". ""D#X"-" DL(K)"()+!, L2¢ 68D8(I)H)Y-! D.KD.J2F +."": 6#(: . (+"
(. "8(8++L .J7#2F, L2"R 6.""+8+ F J#7VX#R MiD# O7FOF'™")-" ""DEX8++Y 6"-)+! D.K""-2F 6#(6D"NMO-"
+) #++."),#R+R _0+.", U. 68D8(J)H)N ,#7806DLM.")+"R "67"" +) Df'8+! ""-D)-, K.2D8M), U8 +)
8-)6#3: 1 .DMF")++L.

1. G(&HIL D. F. g9141H*c4-: *46$(BHEAS" (*: 5" ($*641-1(*PAB15"41< 914;8/ ;% B/("'5,*440 / D.
F. G(&HIL // 7*64-9 Q"';*14" ,841T1 BA*56(6-B&BB ““r85+5689" /1,*BaUA9™”. J&('0: 8483 \H&S $"
/*3/(-PHA-;$51 5 [9("'<4* &$"/- 65"415,8440 * /(1b,8H- (1A5-$9B : Ab*(4-9 4"'B915-U /(";8. —
Ir85%5 ; ?-3"54-;$51 r85%56891¢ /1,*$aU4*9-, 2017. — W 862. — . 288-296. 2. jB;":,M9 S.?. _b,*9
5-$("$: 415¢ /*3U13- 31 NI(HB5"440 *ANL(H";*:41¢< 6-6%8&H-/ S. 2. jB;":,M9// Q8A",&\4-:
"B3-$1(. — 2016. — W 16. — ]. 11-17. 3.D46S(BHEAS- $" HEPBL3- OLHE(;™"*A" ;% *4415";*:41¢
/(13B9;% : HL41T("N*O / A" (&3. /(IN.D,,0p&49" J. ., 31;. a*,15136891¢< _.e. — JBH- : 1(-$1(*0,
2018. — 382 6. 4. j1(1304689" r.?. 2*3$51(M5"4* 89141H c4* (46B(6-: $&L(*0 $" H&$131,1T+0 1b,*9B *
4" AB [H141T("N*0]. - /r.?. j1(1304689". Z.: ZQg[, 2013. — 259 6. 5. XBp9"( .J. Z(&"$-54-:
1b,*9 — b,"T1 3,0 b*A4&6B $" 6B6/*,86%5" / .].XBp9"(. 1$"4 * /&(6/89%-5- (1A5-$9B 1b,*9151-
MANL(H";*241< 6-6B8H- 5 [O("<4* H"S&(™,- D *\4"(. 4"B9.-/("9%. 914N.[H. 1&(41/*,8, 10-11
\15%. 2014 (J/. - 1&(41/+,8: 1Qg[, 2014. - . 36-39.
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[ §2K'$'$0, ur. ur. F(KOS$, [ [ NO<4'$
A"2.7)3'012"R +) ,£.+)71+"R )0D)D+"R F+£'8D0" -8-

[ 1L5GUEQ: GUdY g [a9aE9]99g
UQ 9dY QuUal9] YIN5?2u[Q99g

AT+l U.(. 6D)".".0. D8OF7Y")++L H)OF "#(6.H™+2F ""+727. 6D)2-"H+. .(+.H)0+. K
6"-)++LM 6D. 6D)"."8 DBOF7Y")++L D.J.H.0. H)OF. =7L (8L2": 0-)D.()"+: 2D)3+ ,8 JF7. +8 (.0"-!
)2-F)714"M. \)2, " )+-"H+.MF S™M¢ ""2.D"0-."F") 7" +8 7" X8 "#(6F0-2F, ) R ""+"27" 68DX¢ 2FD.D-" (7L
6D."8(8++L “"H(6F0-2"". %.(+.H)0, 6.(tJ+8 K)(.".78++L JF7. (.0-F6+*M -712" (7L K)M.C+":
OD.M)(L+. %-#M, +)"#-1 D)J* M)7" 0".3 “2)H2F7"”, L2t -D"")7" -"C(8+!. ~D),#"+"2" 1)ID"2 #
M)+F1)2-FD " P8D8(+ 0-.74--L +8 M)7* +)"#=1 C.(+.0. -"C+L "#(6.H"+2F. %" :#(+# (+ 6D*6)()7" +)
DSTHOMR+: 0"'L-) # +8(474, 24712#0-1 L2": FD.,# JF7. (.0"-1"87"2"M. =7L J)0)-!.: +)RM)+": 6D), #"+" 24"
D.J.-" " :.7.(+"R 68D¢.( D.2F 6D.0-. +8 JF7. )J. B -D"")7#0-1 OF--N". KM8+XF")7)0L. m8 JF7)
0" ND#(+) "#(6F0-2) J8K KIBDSCB++L K)D. Jé-+.3 67)-". < XIX 0-.7#--# F "#(6F0-2F KM.07" R-" N"D.68RO12¢
(8DCO7FCJI." ¢ -) "H"-87% 2(+)2, D.KMID “"#(6F02+":” +8 JF" "DSOF71.")+"M, # 6D),#'+"2" )J. +8
-D*ME™)7" "K)0) 74 +H.0., )J. K)(.".71+L7"0L H*M.0! +) KD)K.2 +8"87"2"R 6D8M#3. ~8DXF .67)HF")+F
"4(6F0-2F .-D"M)7" H*+."+"2" K) H)0#" Z)6.78.+). < 24+ # XV 0-. F MIDF D.K""-2F M)+F1)2-FD+.0.
"tD.J+7,-") "H(K+)H)Y-10L 68DX¢ ""6)(2" D.J.-" 6. +8(:7L: # 6D)0+8++L D.J.-.()",#" 02.D.-"-"
H"07. +8D.J.H": 0"L-2."": (+". < ,8R 68Di.( 6D.J78M) 6.7L0)7) +8 F ""K+)H++ -D"")7.0-#
U.(8++.0. "#(6.H"+2F, ) F " "K+)HB++ H*07) "* 4(+": (+#" FD.,% < B8DXIR 6.7.""+ XVII 0-. H8: d.™.
> _M#+012"R “68DX8 (.074(CF")" 6D.J78MF 06" '#(+ . X8++L U (8++.0. D.J.H.0. H)OF # H)OF "#(6.H"+2F.
O+ "' -8.DEY, L2) .-D"M)7) +)RMS+F")++L “-DI.: "fOIM.2”, KOE(+. K L2.Y K) ".0IM"0.("++.0.
D.J.H.0. (+L 16 0. ("+ (.".("7.0L +) H)0 "#(6.H"+2F, K.2D8M) 8 — +) 0.+. Z) M8C# XVIII-XIX 0-.7#--L
D.J.-) +) 1)ID"2): F +8({7Y # F DT+ 0"L-) JF7) "C8 ()782. +8 ""+L-2.M, ) X"*(X8 0-)")7)
6D)""7.M. 2(+"M K 68DX" 1 )2-#", U. 780)7#F")7" U.-"C+8""R "#(6.H"+.2 F +8(7Y, JF" ID)+,FKI2"R
1)2.+ "#( 18 7°0-.6)() 1814 0. ~D.-LO.M XIX 0-.7#--L 6.(tJ+ )2-" 6D"RM)7" " J71X.0-# K) b (+"
2D)3+. 1) 7FH8++L (. +)RM)+.36D),# "8772.0. H*07) C#+.2K)0.0-D"7. 6D.J78MF 3z K"§71+8++L "#( D.J.-"
F K™LK2F K 6.7.0)M". P6.H)-2F " K)2.+.()"0-"# J)0)-1.: 2D)3+ -)2F "#(6F0-2F +)K™")7" “"#(6.H"+.2
BH07L 6.7.08"". d2 6D)""7., ,8R 68DE.( 0-)+.""" 3-4 -"C+. \)2t "#(6F0-2" .67)HF")7"0L, L2 6D)""7.,
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%#(6F0-2) K)"C(" JF7) 6.+L--LM, U. M)7. 6D)"."8 6#(IDF+-L. \.MF +)M"* (.07#(C8+. .0+."+
8-)6" -) .0.J7"".0-# D.K""-2F K)2.+.()""0-"") 6D. "#(6F0-2": V 8-)6 (1917-1921 DD.) — /.0-)+.") “~D.
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2471210-1 2)78+(O)D+": (+" JBKGEDED"+.0. "#(6.H*+2F L2¢ +)()Y-10L 6D),#"+*2." D.J.-.()",8M F
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yBB1(04, .D.D4p-4",]. . X(-,-/9", . .G(p&9". —y. : KIQQ, 2009. — . 211-220. 3. ]-$4-;89"
e (B T (A /(S 4 /(M ST /(5 47 5+3/1c-419 A B(B315-H A"91413"56$51H [9(4- :
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0.06.()DY"™)++L 6.-D#J+) L2 (7L 28D#"+",-"), -)2 # (7L 6)D-+8D#", 2D8("-.D#" (6.0-)H)71+" 24" ¢
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A8-.Y _,#+2" 14#+)+0.".0. 0-)+F 6#(6D"NMO-"") N D.KD.J2) # D8)7#) ,4L K):.(#", 06DLM.")+":
R.0. KM#,+8++L, +)D.UB++L 6.-8+,#)7F -) D.KX"D8++L M.C7"".0-8R 6#(6D"NMO-") K(#RO+Y')-"
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2D"K.".0. D.K""-2F, ""K+)H"-" R.0. M)0OX-)J" R .0+."+# H"++"2" 6D.L"F, D.KD.J"-" K):.(" #
K)6.J#0)++L 2D"K" # 6.68D8(C8++L J)+2DF-0-"), K(#RO+Y™)-" 2_+-D.71 K) D8)7#K),iNY ,": K):. ("
XT7L:.M""2.D"0-)++L I#+)+0.".0. #+0-DFM8+-)DHY.

?-C8, )+)7# (L71+.0-# 6#(6D"NMO-"") ™ 070-8M# B#+)+0.".3 JBK682" — ,8 0"0-8M+"R )+)7#
08D8(.""U) R.0. IF+2,4# +F")++L K) (.6.M.0. "K)NM_K)78C+": -) "K)NM.(.6."+YYH": 6.2)K+"2#",
L2¢ "#(.JD)C)Y-1 0-)+ ""2.D"0-)++L 6.-8+,#)7F 6#(6D"NMO-"") -) .,#+2F D#"+L JBK682". S8KF7!-)-"
(#0+.0-"2" N .0+.".Y 6D"R+L--L "#(6."#(+": .68D)-""+": -) 0-D)-804H+": F6D)"74#+012" - Di¥X8+1I.
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N. L. §2*0,(<=, ._.O/$40%/4
\8D+. 6710127 R +) ,£.+)71+"R 82.+.MiH+"R F+£'8D0" -8-

dEY] _QGL]JEUa L _iNdUd[Ea_ LYQI][?QoU5[Q99g
[aL5GEQaE [ COQE?Qi1_[ [agdndG[ Ua

N7.J)714 0"f-."t #+-80D),#R+# 6D.,80" 6D""87" (. ""+"2+8++L J8-"8D-.3 6D.M"07.".3
D8".7Y,# 2.7 "TDEXB++L 67-)+1 #+.") #R+.0. D.K""-2F 82.+.Mi2" 2D)3+" K)JIBK6SHS++L 33
2.+2FD8+-.06D.M.C+.0-# K)78C"-1 6. — 68DXS: "#( +)L"+.0-# "*0.2. .0"H8+": 2)(D#", O .DM.")+.3
070-8M" 6#(0.-."2" ""0.2.2")7HH2.")+" 1 1):z#" 8", M.JE71+.0-# O-F(8+-#" # ""27) OHE" K)27) ("
"TU.3 .07 (i%7), "#(2D"-.0-# 6D.0D)M 6#(0.-."2" -) MiC+)D.(+.0. 06'D.Ji-+",-") K)27)("
"TU.3.0"-" # 6. — (DFO8: "#( ("+)M2" D.K""-2F J)K.".0. Di"+L 82.+.M#2", 2.DF6,#, 6D)".0F((L,
§4"80-" ,#R+.3 06D .M.C+.0-# #++.") ,#R+.0. D.K""-2F, .DO)+HK.")+.0-# 0D.M)(L+012.0. OF064710-") #
"$(2D"-.0-# 6D"R+L--L DEXS8+! +) "0#z DE'+L: FOD)"7#++L. % DEXS++L ()+": K)"(+! " 6."+R MDDt
K)78C*-1 "#( FOBEX+.0-# 6D.,808", U. M.-""FY-1 # K)JBK6SHFY-1 +)78C+"R Di"8+! 6#(0.-."2"
"e0.2.2")TE1E2.M)+" 1 2) (D

AB8-.Y (.07#(C8++L N ) ) TH KERO+Y™)+" 1 K) . (8", +)6D)"78+" 1 +) 6#(" "UB++L 8182-"""+.0-¢
(IL71+.0-# i%7? # .JIDF+-F")++L .0+."+" 2 +)6DLME" F(.02.+)78++L M8:)+KME" 64(0.-."2" M.7.(":
2)(D#" (7LD"+2.".382.+.M¢2".

26-"M)71+"M "2.M (7L ")+l HRITIX K)6"-)+": D.J.-.()",LM" L2.0-8R (+)"" 24"
D.J.=" " 2.M)+(t, 67)+F")++L, 2D"-"H+.0. M*078++L, **DEX8++L 6D.J78M, 2. MF+£2)-"""+_0-¢ - .U.) N
68D#. ("6D. (."C 0-F(8+-012": D.2¢".

P1.0.(+# (827)DFN-10L, U. i%7 K)JBK6SHFY-1 +*K12"R Di"8+!1 6#(0.-."2" 2)(D#" M)RCS F "0¢:
018D): 82.+.M#2". =.07#(C8++L 6.2)KFY-1, U. ,8 N +)07#(2" 0.,8)71+.-82.+ . MiH+.3 6.74-"2". %
24+ ,# 90-1 D.2#" M +F7.0. 0-.7é--L +),£.4)714) ""U) # 08D8(+L X2.7) M)7" K+)H+"R 6.-8+,£)7 ¢
K(.JF-2". %"6F02+"2" 08D8(+!.3 X2.7" "0-F6)7" (. ~\<, -8:+H2FM#", #+0-"-F-#" # F+#"8D0"-8-#",
6H07L K)26+H8++L +)6D)"7L770! +) D.J.Hf Mi0,L K) .JD)+.Y 068,#)7!+0-Y. bF7) KJ)7)+0.")+)
6.-D8J) # 64(0.-."2) 1)z#",#" "0 .0"4-+1.-2")74142) , #R+" 1 DE"+". 1% K)JIBK6BHF")7" (.0-)-+R
D#"8+1 6#(0.-."2" 1):#" #" # 1.DMF")7" +)""2" (O)71X.0. 0)M.0-#R+.0. "(.02.+)78++L +)JIF-":
K+)+1. P1.0.(+M" (.6F0-"7"0L 68D8""D.J+",-") 1):#",#" F "04z 0)7FKL: # 068, #)71+.0-L:. Z) +)XF
(FM2F ,8+868D8""D.J+",-".,) +806D.M.C+{0-1 (8DC)"" 3: 8182-"""+. K) (iL-".

% 68DX# D.2" +8K)78C+.0-# <2D)3+" M)0.". "#(2D"'")770! +8(8DC)"+ K)27)(" "*U.3 .0"-".
=8DC)"+# i%? 6D"D.(+"H": +)BDLM#" H8DSK 82.+.MH+F 2D"KF, 6D"")-"K),#R+t 6D.,80", KF6"+2F
64(6D"NMO-" M)0.". D.K6.H)7" 6#(0.-."2F 2)(D#" 82.+.M#H+.0. # YD"("H+.0. +)6DLMF. i+)H+"R
6.6"- 08D8( ""6F02+" 24" X247 +) ,# 068,£)71+.0-# 6D""" (. 67)-+.0., 2.+-D)2-+.0. +)"H)++L. h.
M)7. 6.K*=""+"R "67"" +) K)JSKEBHS++L 0-)J#71+.0- 0. ,#)71+.-82.+ M#H+.0. 0-)+.""U) " (8DC)".
~78 (."0.-D"")78 6.07"J78++L 82.+.MiH+.3 2D"K", D#O- JBKD.Jé--L K+)H+. K+"K"7. M.-""),#Y F
)VIE-FDIN+-" # 32 J)-128" (. +)"H)++L F X2.78# i%?. A.7.(1 K)7"X"7)0L +8) (fL+.Y (. )2-""+.0.
0D.M)(012.-6.74-"H+.0. C™--L. % D8KF71-)-# ,8 "67"+F7. +) Di"8+1 L2.0-# X2471+.3 .0"-" 4,
"H(6."H(+., K+ CBH+L 2.+-"+08+-F 0-F(8+-#" #L2.0-#3: 6#(0.-."2".

h.J "6.DL(2F")-" M8DSCF K)27)(¥" ""U.3 .0"#-" # 6#(""U"-" L240-1 6#(0.-."2" 1):#", 4"
A?Z <2D)3+" K)6D.")("7. H.-"D" Df"+£ 3z )2D8("-),#, "0-)+."""X" 64(""UB+ ""M.0" (. 2.C+.0.
+)0-F6+.0. "TU.0. D#'+L. iM#+Y™)7701, "#(6."#(+. (. ""M.0 H)OF, MECO)7FK8" 0-)+()D-"
B#(0.-."2" )" #" K " U.Y .0"-.Y, "t-H"K+L+# "FK* 0-)7" )0.,#R.")+"M" H78+)M* b.7.+012.0.
6D.,80F. i)2.+.()"H. 6.0"7Y")7"01 "*M.0" (. .DO)+K),# # KMiO-F 6#(0.-."2" """ 6F02+" 2" F i%7.

> 4-D.71 (.-D"M)++L BH("TUSH": "*M.0 K({RO+Y'™)"OL 6D" 6D.:.(C8++ T7#,8+KF™)++L,
)-80-),# #)2D8("-),# 068,£)71+.0-8R # i%? " ,47.MF. ~D"R+L-#K):.(" 7" 6.K"-""+# DBKF71-)-",
)78 3: H)0-.-) # +8(."8DX8+0-1 6.0"7"7" JYD.2D)-"H+f 68D86.+" 6.K"-""+"M  KM#+)M.
Z)M)O)YH™ 0! K),#2)""-" i%? F DBKF7!-)-): 3: (L71+.0-# # "67"+F-" +) D#"8+! 3: 0D)().H,
ADBK™ (8+- <2D)3+" F 1996 D.,# """ ()" <2)K “/*D. K)-"8D(C8++L ~.7.C8++L 6D. +),#.4) 71+ "R K)27)(
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(FO-)+."F) <2D)3+"”, ) F 2010 D.,# >A< 6D R+L" ~.0-)+."F “/D. K)-"8D(C8++L ~.7.C8++L 6D.
(.07#(+" ,12"R F+#"8D0"-8-". P-)-F0 +),#.4)71+.0. .-D"M)7" 120 "FK", ) 0-)-FO (.07#(+",12.0.,
0)M."DL(+.0. F+"8D0"-8-F 6D"0" .N+. 14 i%?.

h.J .IM8C"-" (.0-F6 #K),#2)""-" 2D)U": ""6F02+" 2" X247 (. +)"H)++L F i%? K 2006 D.2F
(8. K.UHXHN +8K)78C+8 ., #+Y™)++L (iZ?). ~.DL( K 6.K™=""+"M ,8 +.".""8(8++L M)N #
+8(. 782" )2-""+8 +)"H)++L F X2.74 68D8+.0"-10L +) 6.K)X2¢71+8 67)-+8 D868-"-.DO-".,
S)7)+."4, )78 NE+)+0.". L IMBC8+H FH+ +8 K)"C(™ M)Y-! M.C7""#0-1 6D.(."C"-" +)"H)-"0L F
%72, "8772) 2471210-1 M.7.(t K)7"X)N-10L +8 K)(fL+.Y (. )2-""+.0. OF06¢71+.0. C"--L H8DSK
"#(OF-+40-1 ")DE)+-#" 2)D’ND+.0. D.K""-2F.

\D"")7"R  (86D80""+.-0-)0+),#R+"R 0-)+ +),f.+)71+.3 82.+.Mi2* J7.2FN 82.+.MéH+8
6.C")"78++L # 6#(+808++L F "0#: 018D): OF06#71+.0. C"--L # " —.MF H"07# +80)-""+. "67""IN +)
L2#0-1 X2471+.3 # "FK#"012.3 6#(0.-."2". % D8KF71-)-# M.7.(¢¢ 7Y (" +8 J)H)-! 68D0682-""" #
"DYH)Y-1 M.=""),8Y (. +)"H)++L £ K(.IF--L ""0.2.32")7¢142) ,#3. i D.2F " D#2 " 2D)3+ KM8+XFN-10L
DBOFDO 2")7#142.")+.3 # #+-8782-F)71+.3 D.J.H.3 077", ~8D0682-""+) M.7.(1, 2")7¢M#2.")+
D.Jé-+"2" # +)F2.",4 K+):.(L-1 ""K+)++L 0".0. K)6"-F F K)DFJIC+": 2D)3+):. <-"8D(C8+
+), 4. 4) 71+ UFKE0I28 2.782-""" M-D)H)Y-! "t0.2.2")7¢1#2."M)+ 2)(D", D.2)M" +)6D),!.")+"R
iME(C # M)-8D£)71+F J)KF. \8+(8+,4Y DBODBO™"+.0. D.K""-2F +8.J:#(+. -BDMé+." . KMi+Y™)-".

=7L 6.C")"78++L 0.,#)71+.-82.+ .MiH+.0. C"—-L " 2D)3+# (.,#71+. 6D.".("-" +8 ""JiD2.", )
2.M67820+# D81 .DM™ F "Ofz 018D): 82.+.MiH+": "#(+.0"+. SEXIR+.Y 0"7.Y 6.K"-""+": KM+ M"
J)H™M. "70.2. .0"#H8+F M. 7. (1.

AKT-T+TM N U6D.")(C8++L iZ7?, .(+)2 D&KF71-)-" iz? (.,i71+. "D):."F")-" 6D"
2.+2FD0+ .MF K)D) :F")++# (. i%? +) JY(C8-+ M0, L K +) O++LM D.J.H.0. M0, L 607L +)"H)++L. Z)
+)"H)++L K) 2.+-D)2-+"M" FM.")M" K)D):."F")-" )JH-EDiN+-#" +) _0+."# 2.+2FD0+.0. "#(J.DF K
"D):F")++LM "87"H"+" 08D8(+!.0. J)7F )-80-)-F # " M8C): 7#,8+K.")+.0. .JOLOF 6#(0.-."2".
S.KX*D"-" M.C7""#0-1 .-D"M)++L 6¢710.".0. 2D8("-F +) +)"H)++L.

DDFHC+™R (L0"#( 6.2)KFN, U. 712" 2.M67820+8 ""DEX8++L +)0D.M)(C8+": " 2D)3+
6D.J78M K)JSKGSH" -1 #+"'80-" ,#R+.#++.") ,R+"R D.K""=.2 +),4.+)71+.3 82.+ M2" # "M.-"".")+8
"2.D"0-)++L +)L".0. J0"-+1.0. #+)F2.".0. 6.-8+,8)7F.

79



U. U. COP-*(<=%=40, d. k. E-$-$-,0, ]. ©. 2TS($4-
=%Zi “~D" (+6D."012) (8DC)"+) )2)(8ML JF(#"+",-") -) )D:4-82-FD"”

sQYQEU]YaGUaEQ Ld9gU r9dNd QLQYQUS5,
qd [aEdYaGuUd[5kUpGg [ WosNQ?U]YGpEd 5 dw? ES5
W51 _[9alU[Q

?(#HNY K #0-.-+": 6D.J78M OFH)0+.0. .J7#2F JF(#'871+": D.J# N "#(OF-+#0-1 "™ (¥YH":
+.DM)-""+.-6D)"."": (.2FM8+-): N("+.0. 6#(:.(F (. KM#O-F .0+."+": 6.+L-1. >DiM -.0., N DK+
-TFM)H8++L OF-+.0-# .0+."+": 6.+L-1 " (.2FM8+-): DiK+.0. D#"'+L D8OF7Y"")++L.

% ()+"R H)0K)0-.0."FY-10L -)2# 6.+L--L, L2 “JIF(#"+",-".", “JF(#'871+"R 2.M67820”, “2)6#-)71+8
JE@+", -7 “IF@8TY+) (BL71+0-17, “IF(@871+) 0)7FKY”, KMEO- L27 2 ""M)O)N, +) +)X 6.07L(, Ht-2.0.
D.KMBCF™")++L.

\)2, KO#(+. ~.7.C8++Y (0-)+()D-F) JF:0)7-8D0'2.0. .J7#2F 18 “bF(#'87!+# 2.+-D)2-"" JF(#"'-
+",-". — 06.DF(C8++L +.".0. .JN2-), D82.+0-DF2,#, D.KX"D8++L, (.JF(."), D80-)"D),# # D8M.+-
SIN2-, T2 4)++L ML +-)C+ - DL [1].

108(+. K ""K+)H8++LM, +)"8(8+"M F =bzZ< “?2Sn~ ZVi “mVd b<=V%F {Z?n? %xS?bZxm\% "
=bz ~.3.1-5:2016, JF(#'87!'+8 ""D.J+",-". — "KNM.6."LK)+"R 2.M67820 JF(#'871+": 6D.,804",
6D.82-+":, ""XF2F)71+": -) +)F2.".-(.07#(+": D.J#- # ""D.J+"H": 0-.0F+2#", 06DLM.")+"R +)
0-".D8++L .JIN2-#" JF(#'+",-") [2].

Z)"8(8+8 ""K+)H8++L +8 :)D)2-8D"KFN OF-+#0-! JF(#'87!+.0. ""D.J+",-") # 6D.(F2,#Y JF(#
"871+_30) 7TFKA.

Z%. P)("2.") K)K+H)H)N, U. JF@"871+8 "*D.J+",-". 027) ON-I0L K 6D., 804", 2#+,8"*M D8KF71-)-
-.M "T2_+)++L L27: N JF(#'871+) 6D.(F2,4, 64( L2.Y 07#( D.KFM#-" L2 .2D8M# H)0-"+" JF(FY-I0L #
D82.+0-DFYY-10L, -)2 #K)2¢+H8+# IF(#"'7# 4 06 .DF (" [3, 0.16].

i08(+. N.7.C8++Y 6D. 1#+)+0F")++L -) (8DC)"+8 2D8("-F")++L 2)6#-)7!+.0. JF("+",-"), U.
K(RO+YN-10L +) -8D"-.D® <2D)3+", K)-"8D(C8+8 +)2)K.M A#82.+.Mi2", A#+1#+)+0" <2D)3+",
=8DC2_MMi0- . JF(F")++L "#( 23.09.1996 € 127/201/173 (. .J’N2-#" JF(#'+7,-') "#(+.OL-10L .2D8M)
JFG'7L )J. 06.DF() (K FOMM FO-)-2F")++LM, L28 (. +8& "#(+.0"-10L, #+0-DFM8+-.M # D8V)+8+-.M,
0)78D8LM™, 80-)2) OM*®, "+F-DiX+#M*™ #+C8+8D+"M™ M8DBCY)M*™ . (.6.0-)H)++L, 2)+)7K),#, 0)K.6D.". (F,
-867.6D.".(F, 8782-D.6.0-)H)++L, D)(*.1#2),#, 6#(0.J+"M" # (.6.MiC+"M" +)("D+"M" JF(H'7LM",
J7)0.FO-D.NM -) #+X*M" D.J.-)M" # ""-D)-)M*"), +) JF(#'+",-"., D82.+0-DF2,#Y )J. D.KX"D8++L L2.3
6.""+8+ JF-" 027)(8+"R .2D8M"R 6D.82- #2.X-.D"0 [4].

TH) T KMEO-F O+.0. ""K+)H8++L (K".7LNKD.J"-" ""0+.".2 6D. -8, U. 6#( JF(#"'+",-".M M.C+)
D.KFM#-" +8 -#712% 0-".D8++L +."": _JIN2-#", ) R "#(+."78++L "C8 #0+FYH": X7L:.M 2)6¢-)7!+.0.
D8M.+-F.

T 78 KO#(+. +)2)KF A#+0-8D0-"") YO-",# <2D)3+" €998/764/388 "#( 19.08.2013 D. ,8 6.7.C8++L
"-D)-"7. H"+H0-1, -)2"M H"+.M KO#(+. K)2.+.()"0-"F <2D)3+" +) ()+"R H)0 #O+FN (*") ""K+)H8++L
IN2-F JFQ@E'+T,-"): 1) KO#(+. ~.7.C8++Y (0-)+()D-F) JF:0)7-8D012.0. .J7#2F 18 “bF(#'87!+#
2.+-D)2-"" [1] -) 2) KO#(+. ~.DL(2F D.KD.J78++L 6D.82-+.3 (.2FM8+-),# +) JF(#"'+",-". .I’N2-#" [5].
TT78".+" 6.+ Y MDY +8D.K2D" ") Y- KMEO- " "K+)H8++L -8DM#+F “ . I’N2- JF(#'+* ,-"")”

bF@"'+",-". N 027)(.".Y 27)0" 1#2),8 ""(#" 82.+.MiH+.3 (L7!'+.0-# (>%F=-2010) -) D.K-
07LON-10L " 027) (¥ 2. (F (#L7'+.0-# 6#( +.M8D.M F [6].

%#(6."#(+. (. (Q+.0. FODF6F™)++L ,L 082,# .:.67YN K)0)7!+t -) 068,#)7#K.")+# D.J.-" K
JF@#'+",-") JF(#'87! # 06 .DF(. mL (KL71+0-1 "27YH)N +."8 JF(#"'+",-"., D8M.+-+# D.J.-", D.KX"D8++L
-) D82._+0-DF2,£Y, K"8(8++L JF(#'87! K& KJ#D+" : 2_.+0-DF2,#R +) Mi0,#"8(8++L D.J#-,) -)2.C JF(¥"'+",-".
="MH)0."": JJIN2-#". 1)0)7148 JF("+7,-". "27YH)N JF(#'+",-". L#7#0+7: C"-7."": 2.M67820#",
S0+ JR@#'87Y, M)O)K™+" =) #+X": 0D.M)(012": # 2.MF+)71+": )J. 0471012.0.06. (D012 - JF(#"87!
-.U., #+C8+8D+": 06.DF(, -)2": L2 )"-.M.J§71+ (.D.0", "F7" ,# M.0-", -F+87% K)7#+" ,% )8D.(D.M",
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6.D-" -) #X# " (+H LIN2-, #D"0),#R+ 0"0-8M", 2)+)7#K),#, 6D.M"07."¢ .IN2-", -DFJ.6D.". (" -) 7#+
8782-D.68D8()H#, 06.D-""'+# 2.M67820" -.U.. mi D.J.-" KGRO+YY-! L2 K) "7)0+"R D):F+.2, -)2 # K)
""+)0.D.(F )J. +) .0+."# 2.+-D)2-F. j)O0-"+) D.J#, ) #.(¢ "0¢ ""(" D.J- M.CF-! 68D8()")-"0L
OFJ6#(DL(+"2F. 2("+",4# L2# +80F-! 6."+F "#(6."#()71+0-! K) ""2.+)++L JF(#'87!+.0. 6D.82-F, -)2.C
27)07 1#2FY-1 F ,#R 082, #.

Z) (FM2F ?.w. nD"J2."), JF(#'871+F (HL71+0-! 07#( D.KO7L()-" K 6.K",# 6#(6D"NM+",12.3
(#L71+.0-# d2U. C M8-) JF(#'+",-") +8 6.7LO)N " .-D"M)++# 6D"JF-2F, -. # 6#(6D"NM+",12.3 (AL71+.0-#
+8" "+ 2N [7].

?2(#)2 O+ "R 6#(#( +8 D.K2D™")N "+F-DiX+HR KM#0- DaK+" - "= (#" (#L71+.0-# 82.+ .MiH+.0. OFIN2-),
U. 0-)+."7L-! F OF2F6+.0-# 6.+L--L “JF(#'871+) (fL7!+0-1". >DiM -.0., +)"#-1 F""6)(2):, L2U. .JIN2-
JF(#'+",-"), 67)+FN-10L ""2.D"0-."F")-" +8 (7L M8-" _(8DC)++L 6D"JF-2F, (7L .DO)+iK),#, U.
KGERO+HYN IR+ ,-". -)2.0. .JIN2-) +8K)78C+. "#( (C8D87) R.0. 1#+)+0F")++L, :)D)2-8D+. .-D*"M)++L "
24+, 8" .MF 6#(0FM2F 68"+.0. 1#+)+0.".0. D8KF71-)-F.

< OFH)O+#R 82.+.MiH+R 7#-8D)-FDi " J#71X_0-# ""6)(2¢" ""2.D"0-."FN-10L 6.+L--L “2)6#-)7!+8
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L2) K(#RO+YN-I0L " D)M2): H*++.0. (K.2D8M) R 6.()-2.".0.) K)2.+.()"0-"") -) 68D8(I)H)N (.-D*M)++L
0-)+QD-#" JF:0)7-8D012.0. .J7#2F, #+X": +.DM)-""+": (L.2FMB+-#", L2 K."+iX+#:, -)2 # "+F-DiX+i:
(+)6D"27)(, +.DM +)2)KF 6D. .J7#2."F 6.74"2F 64(6D*NMO0-")) [1, 0. 44-47].

NG+t 878M8+-" 6.()-2.".0. 67)+F")++L M.C+) D8)7#F')-* L2 +) 8-)6): 0-".D8++L -)
I1F+2,4.+F")++L 64(6D"NM0-"), -)2 # F 6D.,804 R.0. 74#2"#() ,#.

TT71-8D+)-""+0-1 6.()-2.".0. B67)+F")++L +) 8-)6# 0-".D8++L 6#(6D"NMO-'") KFM."78+)
M.C7"".0-LM":

— D8N0-D),#3 6#(6D"NMO-") " DiK+": K)2.+.()"H.-D807)M8+-.")+": _D0)+#K),#R+.-6D)"."":
1.DM):, (7L L2": 68D8(J)H8+# DiK+# 1.DM* _6.()-2F")++L L2 3:+1.3 (BL71+.0-#, -)2 #
D.K6.(#7F (.. (¥

- ""J.DF M#0,L YD"("H+.3 D8NO-D),# K D#+*"M*® 0"0-8M)M*" .6.()-2F")++L H" 1.DM)M*"
+)(Q++L6.()-2."": 64710;

- ""J.DF070-8M" .6.()-2F")++L (K) +)L"+.0-#)71-8D+)-"");

- ""J.DF "t (L7T'+.0-# -) "t 6D.(F2,# (-.")D#", D.J#-, 6.07F0), L2# "#(D#K+LY-10L
DiK+.Y 6.()-2.M#0-2{0-Y (H)0-2.Y 6.()-2#" F ,#+ ""D.J+",-") -) D8)7#K),# 6D.(F2,#) F
M8C):, KFM."78+": "*D.J+"H"M", -8:+.7.0tH+*M* M.C7"".0-LM" -) ""D.J+"H.Y 6.-FC-
+#0-Y 6#(6D"NM0-").

TT71-8D+)-""+#0-1  6.()-2.".0. 67)+F")++L +) 8-)6f MF+2,f.+F")++L 6#(6D"NMO-")

K(8J#71X.0. 6."LK)+) K*"2.D"0-)++LM ")D#)+-#" "8(8++L .J7#2F.

d2)J0.7Y-+. .JIDF+-.")+. 0-"8D(CFN (.07#(+"2 J)0)-.")Df)+-+.0-# JF:0)7-8D012.0. .J7#2F
6D.1. 808+HF2 P.o., K)0.J)M*" R.0. D8OF7Y™)++L N: 6D)""7) (¥M68D)-""") "8(8++L .JT7#2F, L2#
.(+.K+)H+. D807)MB+-FY-1 6.DL(-2 JF:0)7-8D0'2.0. "#(.JD)C8++L +)07#(2#" 0.06.()D012.0. C"--L
6#(6D"NMO0-"") # +8(.6F02)Y-! C.(+": "#(:"78+! "#( +1.0.; )71-8D+)-""" "8(8++L .J7#2F -
M.C7"".0-# D#"+_K+)H+" - #M68D)-"", +)L"+40-1 L2": QN KM.OF ""J.DF .(+iN3 # +":. m*"M K)0.J)M
"#(6."#QY-1 M8:)+iKM® 3:+1.3 D8)7#K),#: 68DX.MF - #M68D)-""+) 6."8(#+2), ) (DFO.MF -
JF:0)7-8D012"R ""J#D [2, 0. 95-97].

A8-.(" 6.0-2.".0. 67)+F")++L, L2# QY-! KM.OF KM8+X"-" 6.()-2."8 +)")+-)C8++L F
6D.,80% IF+2,4_ +F")++L 6#(6D"NMO-"") N:
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M8-. ( K)Mi+" (D.K6.(#7F) "#(+.0"+ — K)Mé+) . (+iN3 0.06.()D012.3 (H" B H)0-"+") +) #+XF
)+)7.08H+F .68D),#Y )J. D.K6.(#7 0.06.()D0!2.3 .68D),# +) (824712) H)0-"+ K +*"CH*M
D#"'+8M .6.()-2F")++L;

M8-.( (8780F")++L 6.()-2#" — 68D8()H) 067)-" 6.()-2#" # KJ.D#" 068,#)71+. 0-".D8+"M
0-DF2-FD)M, (#L7!'+#0-! L2": 06DLM."™)+) +) KM8+X8++L 6.()-2.".0. +)")+-)C8++L +)
.0+."+8 64(6D"NMO-";

"D T (F -DF(.TTI ME(+.07+ #K 6D) ,#"+"2)M™ K M8+X*M 6.()-2.""M +)'")+-)C8++LM +)
.67)-F 6D),# — ""JiD MiC -DF(.""M (.0.".D.M, ,""#7!1+.-6D)"."*M (.0.".D.M -)
(.0.".D.MK)F-0.D0"+0F ()F-0-) 1#+0F);

""" J#D MiC ")D¥)+-)M* KM#+* 0-DF2-FD* 2)6#-)7F -) D_KM#U8++L 6D " JF-2F;

"T2.D"0-)++L )71-8D+)-""+":  878MB+-#"  JT#2.".3 6.7#"2" U.(. +)D):F")++L
IM.D-"K),#R+": "#(D) :F")+1, ™" .2D8M78++L .0+."+": K)0.J#" K-6.MiC #+X" : 06.D#(+8+":
"R )2-"E M0-)+LT8H+L HY KMi#+) -8DME+HF 2.D"0+.0. ""2.D"0-)++L J'N2-#" L0+."+":
K)0.J#* )J. +8M)-8D#)71+": )2-="#", ""JD M8-.(F .,#+2" K)6)0#" 6D" ""JF--# ""JiD
")D#)+-F 1 .DMF"")++L D8K8D"#" OFM+#"+": J.DO#" -.U_;

M8-. ( KM#+* -8DM#+#" 067)-" 6.()-2."": 67)-8C#" — 68D8+808++L F6."+.")C8+"M .D0)+.M
FO-)+."78+.0. -8DM#+F 067)-" 6.()-2F H" KI.DF +) 6#K+#X"R H)0 ("#(-8DM#+F")++L H"
D.K-8DM#+F")++L 6.()-2."": K.J.""LK)+1);

HXEMB-. (" 6.()-2.".0. 67)+F")++L.

S71-8D4)-""+H0-1 6.()-2.".0. B7)+F")++L +) 8-)6¢ 7£2"#(),# 6£(6D"NMO-") 6.""LK)+) K
" J.D.M X7L:#" 6D"6"+8++L (#L71+.0-# (K)2D"--L, D8.DO)+K) , L -) D.K6.(§7 R.0. )2-""#").

1.8"T1(134*: ej., X,*6PP5 e.?. X13"$9- $" /13"$915& /,"4B5"440 /*3/(-PH4-;891«
30,8416%%  141T("N*0. - r85%: {84$( a*d86-]1&(5'6B, 2003. — 152 6. 2. réTé4cB9 ].K.
a"T"$15" (*""454*6$8 5 bBUT",H&(6891HB 1b,*9B: *6$1(-91-P&l(&B-c4* "6/&9B-. 141T("N*0. -
u-$1H-C unl[, 2017. - 204 6.
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d. U. r-<"2A-,%=40
=%Zi “<C0.D.(012"R +),#.+)71+"R F+£"8D0" -8-"

GE?Qid[_ ?uiGpEdNd EQL_UQ?5

20.J7""0-Y D.K""-2F 0.,#)71+.-82.+ .M#H+": "#(+.0"+ 01.0.(8++L N -8, U. +) 68DX"R 67)+
"T.("-1-)2°R 1)2-.D ""D.J+",-") L2 #+-8782-F)71+"R 6.-8+,#)7, "#(JIF")N-10L 68D8:#( "#( H"O-.
-8:HH+" 1 +)""H.2 (. #+-8782-F)71+" .

T2.+.Mi2) +)X": (+" IDF+-FN-10L +) #+1.DM),#R+.-2.MF+#2)-""+"- 0"0-8M):, (8 K+)++L
""0-F6)Y-! 2.40-)-FYH"M 878M8+-.M, ) -.MF R _J’N2-.M 6D""7)0+8++L. Z"+# (.0-F6 (. K+)+! -)
#+1.0M),8, ) -)2.C F6D)"7#++L +"M", 0-)N +)R™C7""tX"M (C8D87.M F-".D8++L +."":
M)-8D#)71+": ,#++.0-8R [1,0.58]. “Z.™) 82.+.M#2)” "*2.D"0-."FN " L2.0-# 6DLM.3"*D_.J+"H.3 0" 7"
-8, U. "".2DBM7YN 7Y ("+F "#( #+X": JE.7.08H+": #0-.-, ) 0)M8, K()-+#0-! D_KFM¢-* -) .JD.J7L-"
0"M".7%, 08+8DFYH" +."8 K+)++L. \)2# KM#+" 0-DF2-FD" OFH)0+.3 82.+.M#2" D.KO7TLQY-I0L L2
07.J)71+# 0-DF2-FD+# KDFX8++L, U. .K+)M8+F")7" 68D8:#( "#( “M)-8D#)71+.3" (. “#+-8782-F)71+.3"
82.+.M#2%, “82_+ _M#2", U. J)KFN-10L +) K+)++L:" [2, 0. 11].

~gp8:#( (. +.".0. 8-)6F D.K""-2F, J8KFM."+., 06D"H"+LN -D)+01.DM),#Y 6.+L-#R+.-
2)-80.D#)71+.0. )6)D)-F, L2"R ""M)O)N 0-)+."78++L F+{142.")+.0. -D)2-F")++L. 1) 0.,§)71+.
DiN+-."")+03 82.+.ME2T +)RIF7TIX M)CTTMTM LIN2-)MT (L07#(C8++L N 7Y (0!2°R 2)6#-)7,
#-8782-F)71+"R 2)6#-)7, 0.,#71+"R 2)6#-)7. %H8+# "8(F-! IDF+-."+# (.07#(C8++L K M8-.Y
I .DMF™")++L H#-2.3 M8-.("2% .,#+2" -) )H)THKF Q+": .JI’N2-#". 78, .0+."+.Y 6D.J78M.Y, U.
"+ 2)N — ,8 +8FD8H8"78+#0-1 (+8M)-8D¥)71+40-1) ()+": .JIN2-#". =)+# 2)-80.D#3 :)D)2-8D"KFY-!10L
0".NY L2%0+.Y 0-.D.+.Y 6D.L"F.

% D8KF71-)-# (.07#(C8++L 7Y (012.0. 2)6#-)7F, JF7. "".2D8M78+. -D* R.0. """ (", 6D"H.MF
2.C8+ +)0-F6+"R "27YH)N 6.68D8(+#R (D"0. 1).

7)., 4. )71+ R 7Y (012°R
2)6#-)7 2D)3+" 3->,/1

i

1

- :
R et e R e e TR !
: : |
i | PF2F6+"R 7Y (012°R 2)6¢-)7 ! |
] FO#: 6D),#"+"24" .2D8M. 0. |
1 ’ 2_> I |
! 6¢(6D "NMO-") / |
i s 1
! 1 |
:r“""""““"""““""""““"""": i 1
: Y (012°R 2)6¢-)7 .2D8M .3 : ] |
: 7Y (" + 1-> ,/1 : :

1-6. 1. ]9,"315* ,M36891T1 9" /*$",B

ABDXR " ( 7Y(012.0. 2)64-)7F — ,8 -.R DE'S+1 K+)+1, "M+, +)" 28", L2¢ 7Y (" +) K(.JIF7) K)
D):F+.2 .0"4-", 6D. 1804R+.3 6#(0.-."2", 6D)2-"H+.0. (.0"#(F # K)"(L2" L2"M ".+) G#(""UFN 0".Y
2.+2FD8+-.06D.M.C+0-1 +) D"+2F 6D),# +)(QYH" 6.07F0" #X'M 7Y(LM, -.J-. .0.J"0-"R
7Y(012"R 2)68-)7 (-DF(.""R 6.-8+,H7 7Y("+").

=DF0"R ""( 7Y(012"R 2)6t-)7 N "C8 OF2F6+0-Y 2")74142),# -) 6D. 180fR+": K(4J+.0-8R "0¢:
6D), #"+" 24" 64(6D"NMO-"), ) -)2.C 3: K(.JF-2)M" F 06D)"# 8182-""+.3 .D0)+K),# 6D),# -) D.K""-2F
68D0.+)7F. < ()+.MF ""07L(# 7Y (012"R 2)6¢-)7 )0. ,£YN-10L K "*D.J+"H"M # 2.M8D, R+ "M 2)6¢-)7 .M
64(6D"NMO-"), J. 6D"JF-.2 .-D"MFN-10L "#( 8182-""+.0. ""2.D"0-)++L "0#: R.0. ""(#" (-DF(.""R
6.-8+,#)7 64(6D"NMO-")).
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\D-{R " ( "27YH)N +)0D.M)(C8+ "27)(8++L " -)2¢ 0)7FKE, L2 .0"%-), .:.D.+) K(.D."L,
6D. 180iR+) 6#(0.-."2), 68D86(0.-."2) 2)(Di" -.U.. %+ N #0-.-+.Y H)0-"+.Y +),i.+)71+.0.
J)0)-0-") 2D)3+" # HKTIN-10L +),£.4H)71+M 7Y (012"M 2)68-)7.M (-DF(.""M 6.-8+,£)7.M
OF06¢710-")).

1)0)7.M, 7Y(0!2"R 2)6¢-)7 L2 DBKF7I-)- +)0D.M)(C8+! F ""07L(# K(.D.""L, K+)+1, +)""2¢",
K(#3+.0-8R -.U. D8)7HFN-10L 0)M8 HBDSK #+-8782-F)71+F 6D),Y. %.+), +) "#(MH+F "#( 1K H+.3, +8
6D " MFXFN 6D) , #+2) "*2.+F")=" 0-)+()D-+# K)K() 780¢(! K)6D.0D)M. ")+ (&.

1. ©9141H-c869"0 $&L(-0 4" /1(1T& yyl 569" Q&Lw9141H-9" / [/13 (&3. \/. . 6-/15",

2.j.ak,1,-/&;91T1, g.]. S1$151:]. — .1 \/(-6%}, 2001. — 624 6. 2. r&T&4cB9 ].K. aBUT",$&(689&
5+31b(""\8440 *4$8,89$B",841T1 9"/*$" ,B: 3-6... 9.&.4. / ].K. ré&Te4cB9. — u-$1H-(, 2006. - 264 6.
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G. .EO0c40
V'")+.-0D)+24"012"R +),#.+)71+"R -8:+#H+"R F+#'8D0"-8- +) I -" # 0)KF

dw? Ed[d-Q9Q? Uaf9] CQW]JCL]F]99g GaGU] a
191i§ J9U5SL iLYak GU[ UYQ9GLAYUS5[Q99g
LYaYdi9dNd NQC5 gqdid dGOd[9as CQGdW [

?20+."+.Y 027)(.".Y 0)K.-D)+06.D-+.3 0"0-8M" <2D)3+" N M8D8C) M)0#0-D)7!+": 0)K.6D." . (¥"
-) 0)K.6D." . (#"-"#(0)7FC8+!, U. NN("+"M -8:+.7_0#H+"M 2.M67820.M, L2"R 6D), YN " J8K68D8D""+.MF
D.J.H.MF D8C"M# 1)0)71+) (."C"+) 0)K.6D.".(¥", L2¢ 82067F)-FN ~\ “<2D-D)+00)K”, 0-)+.""-!
38,55 -"0. 2M, F -.MF H"07# M)0#0-D)7!+": 0)K.6D.".(#" — 22,16 -"0. 2M # 0)K.6D.". (#""-"#(0) 7TFC8+! —
16,39 -"0. 2M. >#71240-1 0)K.D.K6.(#7'H": 0-)+,#R (nSP) 0-)+.M +) 31.12.2016 D. 027)ON
1455 _("+7,1. 7™)D2 0)K.68D82)HF")71+" : )0D80)-#" 6#(6D*NMO-"") +)74HFN 702 . ("+",# U. D.KM#US+
+) 72 2.M6D80.D+": 0-)+,4L:.

~\ “<2D-D)+00)K” M)N 6.-FC+F M8DSCF 0)K.0:.""U, L2t N ")C7"".Y +8"#CNM+.Y -8:+.7.0tH+.Y
027)(.".Y 0)K.-D)+06.D-+.3 0"0-8M" <2D)3+". i)D)K 82067F)-FN-10L 12 0)K.0:.""U, (*') K L2 : 0-".D8+#
+) J)Ki "' (.+.0+": 0-DF2-FD, ) D8X-) —+) J)Ki ""0+)C8+": 0)K."": D.(.""U. i)0)71+) )2-""+) Mi0-240-!
0)K.0:.""U 0-)+.""-1J7"K12. 31 M7D(. 2FJ. M.

A)00-D)71+# 0)K.6D.".(" K) 0".NY 82.+.MiH+.Y OF--Y N #+C8+8D+"M" 06.DFQM" Ki U#71+.
KN(+)+*M* MiC 0.J.Y -DRI)M*®, L2# 6D"K+)H8+# (7L J8K68D8J#R+.0. -D)+06.D-F")++L 6D*D.(+.0. -)
X-FH+": O)k#", 3: 68D8MEUF")++L. 1)0)7.M M)0#0-D)7!+"R 0)K.6D."#( — ,8 .0+."+"R 878M8+- 0)K.-
-D)+06.D-+.30"0-8M". 1) 0" _.NY -8:+.7.08H+.Y OF--Y "#+ N 027) (+*M 2.M67820.M 06.DF(, U. IF+2,%.+FN
L2N("+) 070-8M). =. +1.0. "z .("-1)J. .2D8V"R -DFJ.6D."#( K FO#M) .J°N2-)M" R 06.DFQM*", L2# 6. ’LK)+#
N(*+"M 027)(+"M -8:+.7.0tH+"M 6D.,80.M ""D.J+",-"), )J. 2712) -DFJ.6D.".(#", L2"M" K(#RO+YY-!
-D)+06.D-F")++L 6D"D.(+.0. O)KFKD)R.+F "* (.JF-2F )J. ""D.J+",-") (. 6F+2-#" 06.C""")++L.

A)0#0-D)71+# -DFJ.6D.". (" 6D.-L0.M FO!.0. -8DM#+F R.0. 82067F)-),# K+):.(L-10L " 027) (+.MF
+)6DFC8+.MF 0-)+# 6#( "67"".M "+F-DiX+!.0. -"02F -D)+06.D-.")+.0. O)KF, U. D.J"-! R.O.
+)(K""H)R+. 8+8D0.+)0"H8+.Y 06.DF(.Y.

=. 027)(F .0+."+": K)0.J#" M)0#0-D)71+": 0)K.6D." . (#" "27YH)Y-! _I'N2-*, K.ID)C8+# +) D"0. 1.
m8 .J’N2-" K)0)7!+.0. 6D"K+)H8++L, 7#HR+) H)0-"+), 2.M6D80.D+ 0-)+,#8, 6#(K8M+# 0:.""U) 0)KF,
0)K.D.K6.(#71+# 0-)+,8, 2.+-D.71+.-""MDY") 71+ 6D"7) (", )"--M)-"2), -878M8:)+#2), )"-.M)-"K.")+#
070-8M* F6D)"7#++L -) K)0.J" .JH"07Y")71+.3-8:+42". =7L ,#78R .J7#2F 027) ( - I’N2-#" .0+."+": K)0.J#"
6#(6D"NMO-"" -D)+06 .D-F"")++L 0)KF 0-DF2-FD."™)+. +) D"0.1.

1-6. 1. _b’POS- 164154-U A"61h*5 /+3/(-PHES$5 $("'46/1($B5"440 T"AB*
*=C8D87.: "7)0+) D.KD.J2).
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=. 027)(F 0.7."+": "1.(L-! 06.DF(", +) L2z 6#(0.-."7YY-1 0)K (. -D)+06.D-F")++L, ".+"
K)78C)-1 "#( L20+": :)D)2-8D"0-"2 # -"02F O)KF, U. "= (.JF")N-10L +) 6D.M"07% R 6.0-F6)N +)
0)K.KJD+"R 6F+2- (FO-)+."2" K .OFXE")++L O)KF, .H*USB++L "#( 0D2", 0874Y -) #+X": MB:)+iH+":
(MX.2).

§+1R+) H)0-"+) 0)K.6D.". (F N -#NY H)0-"+.Y M)00-D)7!+.0. 0)K.6D.". (F (J8K 2.M6D8O0.D+":
0-)+,#R), L2.Y -D)+06.D-FY-! 0)K. #+R+) H)0-"+) M)00-D)7!+.0. 0)K.6D.".(F — ,8 +)RI7IX
I.+(.NM+8 06 .DF(C8++L. =7L -8:+.7.08H+": 6.-D8J, H8DSK -8 U. 6D -D)+06.D-F")++ 6. (."C"+
0)K.6D.".(F -"02 0)KF 6.0-tR+. 6)()N, H8D8K 2.C+# 100-120 2M 06.DF(CFY-1 2.M6D80.D+ 0-)+,4.
N)K.D.K6. (§71+# 0-)+,8 ""2.D"0-."FY-1 (7L K+"C8++L -"02F 0)KF, L2"R +8.J:#(+"R D.K6.(#71+"M
06.C*")H)M. \)2.C +) +"1 KERO+YY-! (. ()-2."8 .H"UB++L, .OFXF")++L 0)KF, .J7#2 -) .(.D"K), 4L
0)KF.

=7L KJ8DH0)++L -) 08K.++.0. DBOF7Y™)++L +8D#"+ MiD+.0-# 06.C"")++L 0)KF 06.DF(CFY-! ¢
"2.D"0-."FY-1 BH(K8M+E 0:.""U) O)KF. %7#-2F 0)K K)2)HEY-1 F 6#(K8M+E 0:.""U), ) "K"M2F (7L
6.-D8J ""2)HFY-1 K +" 1. \)2.C 6#(K8M+# 02 .""U) 0)KF 64(27YH)Y-1 F ""6)(2): )")DtR+" 1 KF6"+.2
68D82)HF")++L O)KF. P6.DF(CFY-! 6#(K8M+# 0:.""U) O)KF F "#(6D),1.")+": +)1-.""1 # 0)K."":
D.(.""U):, F 06D"L-7""": 08.7.0#H+": 0-DF2-FD): -) "#(27)(): 2)M’L+.3 0.7 =7L "*D.J+"H.-
-8:+.7.0tH+": 6.-D8J "K(."C T7#R -DFJ.6D.".(#" 06.DF(CFY-! +)(K8M+t -) 6#(K8M+# 68D8: . (",
68D8: . (" HBDBK )"~ .M. J¢71+# (.D.0" -) K)7#K+" 4 6¢(". (+# 68D8: . (.

Z)RHTIX) ODF6) +8.J.D.—+": )2-""#" +) 6#(6D"NMO-"): +)I1-.0)K.".3 6D.M"07.".0-# —
L0+."+£K)0.J". P6D)"8(7 ") ")D-#0-1 .0+."+" 1 K)0.J#" J)KFN-10L +) DBKF7!-)-): .,#+.2, 6D."8(8+" :
K. +EXHM™ +8K)78C+"M™ ., #+Y™H)M". /8D¢. ("H+#0-1 6D."8(8++L 68D8.,#+.2 K)78C"-1 "#( KM#+"
06D)"8(7"".3 ")D-.0-# )2-""¢", L2¢ ., #+YY-10L. 20+."+ K)0.J" 6#(6D"NMO-"" 0)7FK, K) "'* 27 YH8++LM
F1-.0)K " )2-""#", IM.D-"KFY-10L # "*2.D"0-)++LM 6DLM.7#+R+.0. M8-.(F 6D.-L0.M
CHE2F™)+" 1 0-D.2¢" 3: 2.D"0+.0. ""2.D"0-)++L.

2-C8, JF:0)7-8D012°R .J7#2 +8.J.D.-+": M)-8DH)71+": )2-""#" MN K)JI8K68H"-"
F6D)"7#+012"R 68D0.+)7 #1.DM), Y 6D. +)L"+0-1, +)(:.(C8++L, ""JF--L, 68DBMIUS+H+L -)2":
)2-""", H)D):F")++L -) 782 IM.D-"K),#, .J7#2 ""-D)- +) D8M.+- -) #+X8 6.746X8++L R 06D"L-"
2.+-D.7Y K) 8182-""+0-Y 3: ""2.D"0-)++L.
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N._. E"$1*0;=40
Z) 4. 4)T1+ R F+"8D0"-8- * 1"#"012) 6.74-8:+42)”

Q9OQ? CN 9Q9Gd[dn9]GLYd dpoOdGU L _i1LYak GU[Q:
QEUS5Q?p9 GUp LYdW?] ardNdCi rGo9]99g

?2(+) K™MC7""": 6D.J78M +),#.+)71+.3 82.+_Mi2" — KD.0-)++L 2712.0-# KI"-2."" : 6#(6D"NMO-"
(3= H)0-2) 0-)+.""7) F 2016 D. — 24,2%, F 2017 D. — 25,8%, ) "' 2018 D. — 29,2%), U. M.C8 6D"K"80-" (. 3:
1#+)+0." .3 +806D .M.C+.0-# H* J)+2DF-0-""). 1 M8-.Y FOF+8++L 6D.J78M, K L2*"M* 0-"2)Y-10L J.DC+"2"
-) 2D8("-.D", 6D"R+L-. >.(820 <2D)3+" K 6D.,8(FD J)+2DF-0-") (+)(Q7# — >.(820) [1], L2"R JF(8
"U8(8+. ™ (HY 21.10.2019 D. i+)H+) F)0) " >.(820¢ 6D (¥78+) 6D.J78M)M )+)7#-"H+.0. OF6D.".(F
6D.,8(FD" J)+2DF-0-").

%)D-. K)K+)H"-", U. " <2D)3+# 6D.-L0.M J)0)-1.: D.2#" #0+FYH) 0"0-8V) +8 06.+F2)7) 6#(6D"-
NMO-") K)0-.0."F")-" 6D.,8(FDF J)+2DF-0-'") K) +806D"L-7""": .J0-)""+, "#(6."#(+. D.KD.J78++L
M8-.(#" # M.(878R R.0. 6D.0+.KF")++L H" )+)7#KF +8 JF7. 6D#.D"-8-+"M. < K)DFJ#C+": 2D)3+): (7L
D8)7#K),# ,1.0. +)6DLMF 1#+)+0.".0. )+)7#F D.KD.J78+8 "#(6."#(+8 M8-.("H+8 K)JBK68H8++L, :.H)
K)6.K"H8++L D.KD.J.2 F 6D)2-"2F F2D)3+0!2" - 6#(6D*NMO-" +8 0)D)+-FN (.0-."#D+F .,#+2F 3: D8)71+.0.
1#+)+0.".0. 0-)+F, ) .(+.H)0+8""2.D"0-)++L 24712.: M8-.(#" H)0-. (8M.+0-DFN 6D .-"78C+# D8KF7!-)-".
20+."+"M" 6D.J78M)M™ K)O-.OF")++L K)DFJHC+": M8-.("2 " FM.™): +),#.+)71+.3 82.+.Mi2" N
+8(.-D*M)++L H)0.".3 "#(6."#(+.0-#, 6.DFX8++L 6.D#"+L++.0-# I'N2-#" .,#Y")++L, +8.JIDF+-.")+8
"0-)+."78++L OD)+"H+" : K+)H8+! 6.2)K+"2¢#" #6D.J78M" ""2.D"0-)++L (7L 3: D.KD) :F+2F #+1 .DM) ,#R+":
DBOFDO#".

=7L K)JBK68H8++L .(+.K+)H+.0-# 6#(:.(#" (- -, #Y")++L 1#)+0.".0. 0-)+F F2D)3+012":
6#(6D"NMO-" ""2.D"0-."FY-! A8-.("H+ D82.M8+(),# U.(. ""L"78++L .K+)2 +867)-.06D.M.C+.0-#
6#(6D"NMO-"") -) .K+)2 (R K 6D":."F")++L J)+2DF-0-'), B#2-""+.0. J)+2DF-0-") H" (."8(8++L (.
J)+2DF-0-""), L2# "68DX8 D.KD.J78+. F 2001 D., .+."78+"R ")Df)+- — F 2006 D. (6.-.H+) D8()2,4 — "#(
26.10.2010D.) (O 74— A8-_("H+:D82_.M8+() ,# & 14) [2].

i (BRO+8++L )+)7KF "#(6."#(+. (. ,": A8-.("H+": D82.M8+(),#R 68DB(J)H)N ""2.+)++L -)2":
8-)6#": _,#+Y'")++L 0-)+F 0.06.()D012.3 (#7!'+.0-# 64#(6D"NMO-") -) .JIDF+-.")+.0-# ""K+)++L R.O.
+867)-.06D.M.C+"M; ""K+)H8++L -8+(8+,#R ("+)Mi2" _0+."+": 6.2)K+"2¢" 8182-""+.0-# (L7!+.0-#
6#(6D"NMO-""); "'0-)+."78++L M.C7"".0-# K)0- .OF"")++L 0)+),#R+": 6D.,8(FD -) """8(8++L 6#(6D"NMO0-"")
K +867)-.06D.M.C+.0. 0-)+F; :)D)2-8D"0-"2) 82.+.MtH+": .K+)2 (4R K 6D":."F")++L J)+2DF-0-"),
1#2-""+.0. J)+2DF-0-") H* (."8(8++L (. J)+2DF-0-"). 1)0)7.M M8-.("2) (¥)0+.0-"2" J)+2DF-0-")
"T27)(8+) (.0"-! IDF+-."+., :_H) )+)7#"2 6D)2-"H+. +) "04#: 8-)6): 0-"2)N-IOL K #0-.-+"M*
-DF(+.U)M™: +8'D):F")++L .0.J7"".0-8R ""(F 82.+.M#H+.3 (#L71+.0-# 6#(6D"NMO-", +8(.0-)-+!.
JJIDF+-.")+) 0"0-8M) 6.2)K+"2#" # D82 .M8+(.")+": K+)H8+! -) #+-8D")7#". >DiM ,1.0., 6D.J78M)-"H+.
.-D"M)-* (.0-."#D+F #+1 .DM),#Y HBD8K M_.C7""8 06.-".D8++L #+1.DM),# H* +86."+8 33 ""0"4-78++L F
1#+)+0."#R K"#-+.0-# 64(6D "NMO-"").

< A8-.("H+": D82.M8+(),f: € 14 +)"8(8+. .K+)2" 0-#R2.3 1#+)+0.".3 +806D.M.C+.0-#
(AL71+40-1 6#(6D"NMO-") KJ"-2.") 6D.-L0O.M (".: D.2#"; 6.2)K+"2" 7#2"#(+.0-# "#(z"7LY-10L "#(
0D)+"H+.0. K+)H8++L; 6#(6D"NMO-". +8 K(#R0+YN 67)-8C#' 6.+)( -D* MiOL,# -8DM#+" 067)-" L2°:
+)0-)7"; K+)H+) (6.+)( -D"0-) M#+iM)71+": D.KMiD#" K)D.J#-+.3 67)-") OFM) +86.0)X8+": J.D0."":
K.J."LK)+!, K) L2"M" 67)-8C# M)7" K(RO+"-" 6.+)( -D" MiOL,# -.MF; +)L"+#0-! K+)H+.3 OFM"
+86.0)X8+": X-D) 14", ""K+)+": F OF(.".MF 6.DL(2F; +)L"+) K)L') 6D. 6.DFX8++L 6D."")(C8++L F
06D)"#6D. J)+2DF-0-"..

%"+ 2N )2-F)71+48 6" -)++L, L2 +) D)++#: 0-)(#L: ""L""-" .K+)2" 1#+)+0.".3 +806D.M.C+.0-# -)
D"K"2 J)+2DF-0-"), L2# +)D.0-)Y-1 6.0-F6."_ # N .0+.".Y (7L 6D8"8+-""+": K):.(#". =8L2# K)DFJ{C+#
+)F2.",¢ "D):."FY-! Y .J0-)""+F " D.KD.J78+": M8-.(): # M.(87L:. Z) (FM2F =. ~D08+-# 68Dt.(
+)J7"C8++L (. +806D.M.C+.0-# 0-)+.""-15-10 D.2#" # .- .67YN -D" 8-)6": “07)J2.0-#" — -DF(+. U4, L2#
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M.CE-1 ""+"2+F-" K)(."0. (. +806D.M.C+.0-#; “6.M"72"” — J8K6.08D8(+!. 6D"K".(L-! (. +80)-""+":
L""U; “0"M6-.M"" — _K+)2", L2# ""L"7LY-10L " .0-)++ (")--D" D.2". m8 6#(-"8D(CFN # 0"0-8M)
6.2)K+"28" ($)0+.0-"2" J)+2DF-0-") %. b#"8D), U. (.K".7LN ""K+)H"-" 1#+)+0.""R 0-)+ 6#(6D"NMO-"):
0-#R2.0., K) 6’L-! D.2#" H* K) D2 (. R.0. J)+2DF-0-"). Z) "#(M+F "#( ,": M.(878R, F A8-.("H+":
D82.M8+(),i: € 14 6DLD™-8-+"M N )+)7K DB)71+.0. [1#)40.".0. 0-)+F, ""K+)H8++L ""(F
+867)-.06D.M.C+.0-# 6#(BD"NMO-"") (6.-.H+), 2D"-"H+), +)(2D"-"H+)) -) #(8+-"1£2) 4L 1#2-""+.0.
J)+2DF-0-"), (."8(8++L (. J)+2DF-0-"") H™ 6D 1 ."F")++L J)+2DF-0-").

i06(+. K 0-. 3 +.".0. >.(B20F, 6.DL(.2 6D."8(8++L )+)7HKF 1#+)+0.".0. 0-)+F OFJN2-¢"
0.06.(ODY")++L (7L ""L"78++L K+)2 68"+.0. ""(F J)+2DF-0-") H* 6D":."F")++L 0-#R2.3 1#+)+0.".3
+806D.M.C+.0-# "0-)+."7YN =8DC)"+"R .DO)+ K 67-)+! J)+2DF-0-") [1]. %#(6."#(+. ,8R .DO)+ M)N
0-".D"-" 68DB(FM."" (7L FKO.(C8++L OF68DBH7™"": 6#(:.(#" (. 1#+)+0.".0. )+)7HKF 64(6D"NMO-") -)
K)JBKE8H™ -" #0-.—+8 .+."78++L -"6." .3 M8-.("2" )+)7HF, L2F M.C8 "*2.D"0-."F")-" L2 6#(6D"NMO-"",
)2 # K),#2)"78+ .0.J" (DJ-D)C+"R 28DFYH'R, D.K6.DL(+"2 M)R+), 7#2"t()-.D J)+2DF-), .DO)+
"r2 H)"H3 MT)(T) H(B.H(+. (L UTKHHBH.3 MB-T. % >.(820¢ HE-2. ""K+)H8+., U. )DID)C+'R
28DFYH"R, 2DEM ""K+)HB+" : IF+2, 4R, M)N )+)7HF™)-" 18+)+0.""R 0-)+, $+"80-" , iR+F -) #+XF (AL71+#0-!
J.DC+"2), ) -)2.C 68D8()")-" .-D"M)+ DSKF71-)-" (. 0.06.()D0'2.0. OF(F # (8DC)"+.0. .DO)+F K
6"-)+1 J)+2DF-0-") (7L D.KMEUS++L +) 068,£)7iK.")+R 0-.Dé+,# "8J-0)R-F. S.K6.DL(+*2 M)R+), L2"R
K)JSKGSHFN KJBDBCS++L -) 8182-""+8 ""2.D"0-)++L M)R+) J.DC+"2), K(ERO+YN )+)7.0H+"R )+) 7K (7L
"KEYHBHHL +8.JH(+.0-F 0)+), 8 H" 782"(Q), 8. i) FM."T "TK#)++L J.DC+"2) J)+2DF-.M -) "#(2D"--L
78240 ,#R+.3 6D. ,8(FD" 0.06.()D0I12"R OF( BD*K+)H)N 742"#()-.D) J)+2DF-), L2"R -)2.C )+)7HFN R.O0.
14#4)+0.""R 0-)+ 6¢( H)0 F6D)"7é++L -) D.K6.DL(C8++L M)R+.M. 2D0)+" ""2.+)"H.3 "7)(", K M8-.Y
"TKEYHBHL (., E71+.0-8 ) O++L (8DC)"+.3 6#(-D"M2" +867)-.06D.M.C+*M 6#(6D"NMO-")M, .,#+YY-!
1#)+0.""R 0-)+ J.DC+"2), M.C7"".0-4R.0. 0)+) ,BH" 7224, 5.

\)2°M H™+.M, 6.(.7)++L .K+)2 1#)+0.".3 +806D.M.C+.0-# K+)H+.Y MID.Y K)78C"-1 "#(
M.C7"".0-# 0" .NH)O+.0. % 6.68D8(C8++L, U. IDF+-FN-10L +) DBKF7!-)-): )+)7HF, -) K)6D.")(C8++L
)-"2D"K. " K) L (.

1.713896 [9("4- A /(1;&3B( b"49(BH6$5" 53 18.10.2018 (. W 2597-[00D. 1&\-H 316$B/B:
https://zakon.rada.gov.ua/laws/show/2597. 2. &$13-c4*  (&91H&43";%  L131  5-05,8440 1M"9
48/,"$16/(AHIN\A416B* /*3/(-PHESS" $" 1M"9 3*: A /(-U15B5"440 b"49(BH6SH5", N*9$-541T1
b""49(BH6F5" c- 315438440 31 b""49(BH6P5", A"B5&(3N&4* Q"9 "AIH  *4*6PH&(6FB5" £9141H*9- [9(**4- 53
9.01.2006 W 14 (B (&3"9;% 4"9"AB  *4*6$&(6F5" &9141H9- [9("4- 5*3 26.10.2010 W 1361). 1&\-H
316$B/8: http://mww.me.gov.ua/control/uk/publish/article?art_id=161074&cat_id=32854
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N. . E'"$1*%0;=40, C. g. N-*I"X$4-
Z), 8. +)TI+ RF+"8D0"-8- * 1"§"012) 6.74-8:+12)”

GLYdQ]9Q n_9Q9Gd[Q C[ U9 GUp:
Q9Q? CC 9 idL(GWd 25

O#)+0.") K"#-+0-1 JF(1-L2.0. OFIN2-) 0.06.()DY")++L, +8K)78C+. "#( D.KMDF -) "*(F
(EL71+.0-# O7FOFN #+1 .DM),#R+"M (C8D87.M )+)7:F R.0. B#+)+0.".3 06D.M.C+.0-# D8KF7!-)-" L2.0.
""2.D"0-."FY-1 U+F-DEXH # K.UHEXH 2.D70-F)HE ~N.DL(.2  T.DMF)++L BEH)+0.".3 KUE-+.0-4
6(6D"NMO-"IM" M)7.0. J+80F ""K+)HN-10L +.DM)M* ~(P)b? 25 “O#+)+0.""R K4 OFI'N2-) M)7.0.
6#(BD"NM+" ,-")”, K)-"8D(C8+"M +)2)K.M A#+0-8D0-") I#+)+0#" <2D)3+" 25.02.2000 D. & 39 (F D8()2,#
+)2)KF 24.01.2011 D. € 25). ~D.-8, K 23 7"6+L 2019 D. +)JID)" H™++.0-¢ +)2)K Ad+0-8D0-"") B#+)+04"
<2D)3+" T 226, L2"R 68D8(JI)H)N "+808++L KMi+ (. ""UBKD)()+.0. ~.7.C8++L, ) -)2.C (8L2": #+X":
+.DM)-""+_-6D)"."": )2-#" K JF:0)7-8D012.0. .J7#2F [1]. 2026712" F:")78++L KMi#+ "#(JF7.0L
+8U.()"+., 6"-)++L 31 )H)THKF +) 01.0.(+X+R (8+! N )2-F)71+"M (7L K)J8K68H8++L 6D)".MiD+.3
(L71+.0-¢ =) 027) O++L 1#+)+0." 3K -+ 04,

N8DX8, +) U. 07#( K""8D+F-" F"")OF, ,8 68D8RM8+F'")++L 0)M.0. ~.7.C8++L. %#(-868D ,8R 0-)+()D-
+.0"-1 +)K'F Z~P)b? 25 “P6D.U8S+) B#)+0.") K'¢-+0-17, (L L2.0. 6.X"DYN-10L +)
M#2D.64(6D"NMO-"")" -) M)7# 64(6D"NMO-""), +86¢(BD"NM+",12% -_")D*0-"), 6D8(0-)"+",-"") #+.K8M+":
OFJ’N2-#" 0.06.()D012.3 (AL71+.0-¢ ) -)2.C 6#(6D"NMO-"), U. KO(+. K 6.()-2.""M K)2.+.()"0-".M
<2D)3+" "8(F-! .J7#2 (.:.(#" -) ""-D)- K) 06D.U8+.Y 0"0-8M.Y, 2DiM -z, L2¢ I .DMFY-! 14+)+0."F
K"4-+#0-1 K) MEC+)D.(+"M" 0-)+(QD-)M" [2]. ~8D87¢H8+ 6£(6D*NMO-") M.CF-! Q)M.0-#R+. ""K+)H)-"
(., E7140-1 027) O++L 14+)+0." 3K+ _0-4K) 1.DM)M", +)"8(8+"M" F Z~(P)b? 1 [3], -.J-. .-D"MFY-!
M.C7""#0-1 027)()-" +806D.U8+F, ) 6."+F I#+)+0."F K"§-+0-1.

A.C7"".0-# 027)()++L 06D.UB+.3 1#+)+0.".3 K"#+.0-# M)7*M" # M#2D.6#(6D"NMO-")M" 6#07L
"+808++L KMi+ +)"'8(8+. " -)J7" 4

1'"b,-;0
G2K’X4"/ %4<010$3T %@*-M ($-6 c"$0$%-,-6v,""B-%""

Of)+0.") | A)7E6H(BDNMO-") — YD" ("H+E .0.J", L2F ""K+)+E -)2"M" "#(6."#(+. (. [4], 2DIM -":, L2"M
K'-+0-1 | "#(6."#(+. (. 6.0-2.".0. K)2.+.()"0-") +)O+. (.K"#7 +) "8(8++L 06D.U8+.0. .J7i2F
M)7.0. (.:.(" =) ""-D)-,) O)M8 YD" ("H+": .04J — 67)-+"2¢" N("+.0. 6.()-2F ODF6" 3
6£(6DNMO-"") [ /~DB(0-)""+", ") #+.K8M+": OFJ'N2-#" 0.06.()D012.3 (FL71+.0-F
0f)+0.") | AR2D.64(6D"NMO-") — YD ("H+ .0.J", L2F " "K+)+ -)2"M" KOF(+. K [4]
K"#-+#0-1 [ /N(6D"NMO-""), L2¢ "8(F-! 06D. U8+ R JF:0)7-8D012"R .J7%2 (.- .(F" -) ""-D)- "#(6."#(+-
M#2D.- (. 6.0-2.".0. K)2.+.()"0-"), ) 0)M8 YD ("H+# .0.J"-67)-+"2" N("+.0. 6.()-2F ODF6" 3
6¢(6D"NMO-"") [ Z86#(6D"NM+", 12 -.")D"0-")

=C8D87.: FK)0)71+8+. )"-.D)M" +) .0+."¢ [2, 5]

Z.DM)M™ ZA(P)b? 25 +8 68D8(J)HS+. KMi+ (. 027)(F 1#+)+0.".3 K"#-+.0-4, L2), L2 # D)+£XS,
"27TYHN ("% 1.DM™: (7L M)7.0. 6#(6D"NMO-") — b)7)+0 (1.DM) & 1-M) # i"# 6D. 1#+)+0."%
D8KF71-)-" (1.DM) € 2-M), ) (7L M#2D.6#(6D"NMO-"") — b)7)+0 (1.DM) € 1-MO) # i"f- 6D. 1#+)+0."
D8KF71-)-" (1.DM) € 2-M0). 2(+)2, L2U. M)7# 6#(6D"NMO-") 2.D"0-FY-10L MiC+)D.(+"M"
0-)+QD-)M" 1#+)+0.".3 K"#-+.0-# (7L M)7": # 08D8(+#: 6#(6D"NMO-" (APOi (7L APA), -. " +"

L A#2D.64(6D"NMO-"") — 64(BD*NMO-"), 6.2)K+"2" L2": +) ()-F 027)()++L DH+.3 14+)+0.".3 K"é-+.0-% K) D£2
"$(6."QY-1 U.+)RMB+X8 ("' .M # -)2" : 2D"-8D#": J)7)+0.") ")D-0-1 )2-""#" — (. 350 -"OLH N"D.; H*0-"R (. :#( "#(
D8)7#),# 6D. (F2,# (-.")D", D.Jé-, 6.07F0) — (. 700 -"OLH N"D.; 08D8(+L 271240-1 6D) "+ 24" — (. 10 .04J [4].

2 A7 — BH(BDNMO-"), L2t +8 "#(6."#()Y-1 2D"-8DLM (7L Mi2D.6#(6D"NMO-" -) 6.2)k+*2" L2": +) ()-F
027) )++L DiH+.3 B#+)+0.".3 K"#—+.0-# K) Di2, U. 68DB(FN K"#+.MF, "#(6."#()Y-! U.+)RM8+X8 (.M ¥ -)2":
2D"-8DH": J)7)+0.") ")D-#0-1 )2-""" — (. 4 METIR.+" N"D.; H"0-"R (.:#( "#( D8)7#),# 6D.(F2,8 (-.")D", D.Ji-,
6.07F0) — (. 8 ME7IR.+" N"D.; 08DS(+L 2¢71260-1 6D) ,#"+"2¢" — (. 50 .0%J [4].
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"_D)H)Y-! M.C7""#0-1 6.()")-" 06D.USB+E 1#+)+0."F K"#-+#0-1 # M)Y-1 027)()-" 6."+"R 2.M6782-
K"#-+.0-f. AD" ,1.MF 027)( # 1.DM" B#)+0.".3 K"#-+.0-# "#(6."tQY-! ""M.O)M Z~(P)b? 1
“D0)71+ ""M.0" (. 1EH)+0." 3K 4=+ .0-#".

< 1.DMF € 1-M 1#)+0.".3 K"4-+.0-# M)7.0. 6#(6D"NMO-") "+808+. KMi+" ™ 68DX"R D.K(47
“78.3.D.-+ )2-"""" — (LO+. +."F 0-)--Y “Z8M)-8DE) 71+ )2-"""", (8 +)".(L-! K)7"X2."F (DL(.
1000) # 68D"0+F (DL(. 1001) ")D-#0-1 +8M)-8DE) 714"z )2-""¢", ) =)2.C +)D):.")+F F "0-)+."78+.MF
6.DL(2F OFMF +)2.6"H8+.3 )M.D-"K),# (DL(. 1002). PFM) 68D"#0+.3 "")D-.0-# +8M)-8D§) 71+" 1 )2-""#"
(2DM OF("7F), ) -)2.C +)2.6"H8+) IM.D-"K),£L, L2 OFM) )M.D-"K) ,# .JIN2-) +8M)-8D£)71+" 2 )2-""¢"
K 6.H)-2F R.0. 2.D"0+.0. ""2.D"0-)++L, ""K+)H)Y-10L KO#(+. K ~(P)b? 8 “Z8M)-8DE) 71+ )2-"""".
%)D-. K)K+)H™-", U. F 1.DM¢ € 1-MO B46)+0.".3 K'#+.0-# Mé2D.6#(6D"NMO-") ‘*)D-#0-!
+8M)-8DE) 714" 1 )2-""H" +)" (L1, L2 # D)+EX8, " 0-)-—# “20+. "+ K)0.J"".

iME+" F 1.DME 1-M "#(6."#Q) Y-! +.DM)M 0-. 14 ="D82-""" 2013/34/KP [6], L2) 68D8(I)H)N, U.
M)7"M 6#(6D*NMO-"YM (.K".78+. 027)()-" 02.D.H8+"R J)7)+0.""R K"#-, F L2.MF K.2D8M) M)N JF-"
D.K2D"-) #+1.DM) , 4L 6D. +8M)-8D£) 71+t )2-""" 64(6D"NMO-").

)0)7.M OF—-N"": KM#+ F 6.DL(2F 1.DMF")++L -) 6.()++L 1£6)40.".3 K"#-+.0-% M)7"M" -)
M#2D . 64(6D"NMO-"Y)M" +8 "#(JF7.0L — ~(P)b? 25 6D""87" F "#(6."#(+0-1 (. ""M.0 i)2.+F “/D.
JF:0)7-8D012"R .J7#2 -) N#)+0."F K"§-+0-1 " <2D)3+# [4]. “78 ,Y 06D.JF M.(8D+K),#
K)2.4+.Q"H.+.DM)-""+": (L2FM8+-#" U.(. 1.DMF™)++L 1#+)+0." .3 K"+ .0-# M_.C+) -D)2-F")-" L2
U8 .("+ 2D.2 +) XT7L:F FKO.(C8++L 1#+)+0.".3 K"é-+.0-# F2D)3+012": 6#(6D"NMO-" K "*M.0)M"
k"D.68R012.0. P.YKF.

1. X(1 A"$56(3\&440 SH*4 31 3&09-U 41(H"$-541-/("'515-U "9$*5  *4*6P&(6H5" N*4"46*5
[9("4- A bBUT",$&(6891T1 1b,*9B: Q"9"A *4N*B [9("<4- 53 31.05.2019 (. W 226. —1&\-H
316%$B/B: https://zakon.rada.gov.ua/laws/show/z0161-00#n182. 2. Q";*14",84& /1,1\&440 (6$"43"($)
bBUT", $&(6891T1 1b,*9B 25 “J/(1LE&4" N*4"4615" AS*B4*6$8™": Q"9"A *4AN*4B [9("'«4- 5*3 25.02.2000
(. W39 (B (&3"9;% 4"9"AB 24.01.2011 W 25) *A AH. * 31/. — 1&\-H 316$B/B:https:
/lzakon.rada.gov.ua/laws/show/z0161-00#n182. 3. Q";*14",848 /1,1\¢&440 (6$"43" ()
bBUT", $&(6891T1 1b,*9B “S"T",84* 5-H1T- 31 N*4"46151< A5*$B4165*: Q"9"A  *4N*4B [9(''<4- 5*3
7.02.2013 (. W 73 *A AH. * 31/. — 1&\.-H 316$B/B: https://zakon.rada.gov.ua/laws/show/z0336-13. 4. X (1
bBUT™,$&(689-: 1b,*9 $" N*4"4615B A5*$4*6$8 5 [9("'«4*: 5914 [9(*4- 53 16.07.1999 (. W 996-XIV
*A AH. * 31/. — 1&\-H 316%$B/B: https://zakon.rada.gov.ua/laws/show/996-14. 5. X13"$915-: 913696
[9(C"4-: $"914 [9("<4- 5'3 02.12.2010 W 2755-VI *A AH. * 31/. — 1&\-H 316%B/B: 31/. /I
https://zakon.rada.gov.ua/laws/show/2755-17/. 6. X(1 L1(*c4B N*4"4615B A5*$4*6$8, 91461,*315"4B
N*4"46158 AS*$4*6H8 S /15°0A"4* A 4-H- AS*$- /854-U $-/*5 91H/"4*:: n-(&9$-5" 2013/34/x]
x5(1/6:6891T1 /"' (,"H&4 BB $" (*'3- x5(1/&:6891T1 J1MAB 5*3 26 c&(540 2013 (. — 1&\-H 316$B/B:
https://ips.ligazakon.net/document/view/MU13169
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N. . E'"$1*%0;=40, u. . E2</$T4
Z) 4. 4)T1+ R F+"8D0"-8- * 1"#"012) 6.74-8:+42)”

Q9Q? C 1 ?]r 5idGEd9Q?]99g LYd1]i5Ya
WQOEY5UGU[Q 5EYQuOGpEas L_iLYak GU[

i M8-.Y D8OF7Y')++L 24712.0-# OFJ’N2-#" 0.06.()DY")++L, K)Mé+*" +88182-""+": "7)0+" 24",
K)J8K68H8++L 6#("""U8++L 2.+2FD8+-.06D.M.C+.0-# 6#(6D"NMO-" -) 82.+.M#2" 2D)3+" K)0)7.M,
D8) 7#FY-! 6D.,8(FDF J)+2DF-0-"). =7L % K)6.H)-2F")++L 0.06.()D012*R OF( M)N ""K+)-*
+806D.M.C+#0-! J.DC+"2) "#(+.""-" 0".Y 67)-.06D.M.C+i0-! (+)6D"27)(, H8D8&K 0)+),#Y H*"
D80-DF2-FD*K),#Y) -) 6.0)0"-" 0D.X."# ""M.0" 2D8("-.D#" #+)2X8, +#C H8D8K K)0-.0F")++L
7#2"#() ,#R+.36D.,8(FD".

% <2D)3+# +80-)J¢71+8 82.+.M#H+8 -) 6.7#-"H+8 0-)+.""U8 6D"K".("-! (. KJI7VIX8++L
24712.0-# +867)-.06D.M.C+": 6#(6D"NMO-". i) D8KF7!-)-)M* (.07#(C8+! P"-.".0. J)+2F (Doing
Business 2019) K) 6.2)K+"2.M “FD80F7Y")++L +867)-.06D.M.C+.0-#" (Resolving Insolvency) <2D)3+)
6.0#(N 145 M#0,8 K 190 2D)3+ [1]. ?0+."+"M" 6D"H"+)M" -)2.3 6.K" ,# N ""0.2) 08D8(+L -D"')7#0-!
""67)-" J.DOF (Resolving Insolvency — Time, years) -) +"K!12"R D#'8+! 6."8D+8++L 2. X-#" (Resolving
Insolvency — Recovery rate, cents on the dollar). ~D" 08D8(+#R -D"')7.0-# 6."8D+8++L 2.X-#" 2,9 D.2F
2D8("-.D" F2D)3+012" : 6#(6D"NMO-" " 08D8(+!.MF .-D*MFY-1 7"X89,6% 0".3: J.DO#".

NDE'HLH+L LT 6.2)K+728" K (BL2TM™® #+X*M® 2D)3+)M™ (D"0. 1) 6.2)K)7., U. " <2D)3+ +8
+)R-D"")7¢#X"R 6D.,80 ""67)- J.DO#"* (+)6D"27)(, " ~.71U% ""67)-" -D*")Y-! -D* D.27, ) "
P7.")HH"+# -H.-"D"), 6D.-8 2D8("-.D)M 6.71012": -) 07."), 12" : 6#(6D"NMO-" 6D" -)24R -D**")7.0-#
"(ON-10L 6."8D+F-" "#(6."#(+. 60,8% -) 48,8% J.DO#'. < Db#7.DF0# -) <0.DU"+t -D*")7#0-!
6."8D+8++L J.DO#" (8U. M8+X), 6D.-8 D#"8+! 3: 6."8D+8++L F H.-"D" D)K" ""U"R 6.D#"+L+. K
<2D)3+.Y ("#(6."#(+. 39,6% -) 44,2%).

1-6. 1. 1(-5",*6$8 5-/,"$- b1(TB (/("'5" 5%68) $" (*5648 /15648440 91p$'5
(,¥5" 5%68) 5 [9(""«4* $" 6B6+34*U 9("«4™U
AD*ME=2): 6.JF(.")+. )"-.D)M" +) .0+."¢ [1]

%)D-#0-1 6D.,8(FD" J)+2DF-0-"") (Resolving Insolvency — Cost, % of estate) "' <2D)3+#, 6.D#"'+L+.
K ODF6.Y 2D)3+ K 08D8(+#M D#"'+8M (.:.(F +) (FXF +)0878++L, +)R""U) — 40,5% "#( ")D-.0-# M)R+)
J.DC+72). ~D" ,1_MF " 6.Dé"+L++ K OFO#(+M™ 2D)3+)M™ ™)D-#0-1 6D. ,8(FD" J)+2DF-0-") "*U), +C
F (') D)X" (D0. 2).

=7L D8)7#),# 0-D)-80H+.3 M8-" — ;. (C8++L <2D)3+" (. 6D."#(+": (")(,L-" 2D)3+ 0"#-F K)
FM.")M" "8(8++L JHK+80F, F C."-+f 2019 D. +)JF")N H"++.0-# >.(820 <2D)3+" K 6D.,8(FD
J)+2DF-0-") [2]. i) .,#+2)M" 82068D-#', F:")78++L >.(820F 06D"L-"M8 #0-.-+.MF 6#(""U8++Y
8182-""+.0-# 6D.,8(FD J)+2DF-0-") (KD.0-)++L * D8R-"+0F Doing Business +) 81 6F+2- (# 149-0.
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Mi0,L 0-)+.M +) 2018 D. +) 68-M8) [3]. >.(820 M)N DL( 68D8")0, U. 0-.0FY-10L: FM.", K) L2" : 06D)"F
6D. J)+2DF-0-". YD"("H+.3 .0.J" M.C8 JF-" "#(2D"-.; K"#71+8++L "#( 067)-" OF(."": KJ.D#";
"(+."T8++L " 6D)™) 1 K)JIBKEBHB+ " 1 2D8("-.DE"; +.".0. 6#(: . (F (. 6D.()CF M)R+) J.DC+"2¢" - U...

1-6. 2. 2" ($'6$58 /(1;&3B(- b"49(BH6B5" 5 [9(""<4* $" 6B6+34*U 9("*<4"U
AD*ME=2): 6.JF(.")+. )"-.D)M" +) .0+."¢ [1]

g.H) OFM+"+., U. D8)71+"R DBKF71-)- (02.D.H8++L 2712.0-# +867)-.06D.M.C+":
64(6D"NMO-", 6D.-" L2": 6.DFX"7" 06D)"F) -) "67"" +) 6.K" ,# <2D)3+" F M{C+)D. (+.MF D8R-"+0F
Doing Business, K.2D8M) K) 6.2)K+*2.M “FDSOF7Y'")++L +867)-.06D.M.C+.0-#", "#(JF(8-10L "
+)RI7"CHE D.2%. % ,": FM."):, L2 +2.7" )2-F)71+"M, N D.KD.J78++L D"+2.".0. M8:)+KMF
02.D.H8++L -D*")7.0-# 6D.,8(FD" J)+2DF-0-"), K+ C8++L B ")D-.0-f -) 6#(""UB++L Di"+L
6."8D+8++L 2.X-#" 2D8("-.D)M, L2¢ +80)-""+. "67"")Y-1 +) 82.+.M#H+"R D.K""-.2 +8 7"X8
6)D-+8DE"  G#(6D*NMO-"-J.DC+"2¢", ) R +),£.4)71+.3 82.+.M2" K)0)7.M. %.(+.H)0 M)0."8
J)+2DF-0-". 6#(6D"NMO-" M.C8 6D"K"80-" (. (80-)J¢7i),# 82.+.MiH+.3 070-8M" H8DSK KD.0-)++L
26712.0- 1#2-""+": J)+2DF-0-", -.MF .0+."+F F")OF +8.J:#(+. K"8D-)-", L2 +) 8182-""+0-!
F6D)"74++L 6#(6D"NMO-".M, -)2 # +) 8182-""+#0-1 6D.,8(FD" J)+2DF-0-"), L2) K)0-.0."FN-10L (.
64(6D"NMO-", U. 68DBRX7" " 2)-80.D#Y +867)-.06D.M.C+":.

1. Doing Business 2019 // __N*;*:4-: *4$&(46$5-(&6B(6 ]5*$151T1 b"49B [g,&9b(144-: (&6B(6].
— 1&\-H 316%$B/B: http://www.doingbusiness.org/rankings. 2. Z13&96 [9("'«4- A /(1;&3B( b"49(B$H6$5"
5*3 18.10.2018 (. W 2597-[D0D. B&N\-H 316%$B/B: https://zakon.rada.gov.ua/laws/show/2597-19.
3. X1064M5",84" A"/-69" 31 /(189%$B Z13896B [9(‘*<4- A /(1;&3B( b"49(BH6SB5". 1&\-H 316$B/B:
http://wl.cl.rada.gov.ua/pls/zweb2/webproc4 1?pf3511=63518.
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[.[. E™%0$-,0, ?.d. [-<-M24
2(8012"R +) ,4.+) 71+ R 6. 748 +#H+"R F+#"8D0"-8-

[2a dNa 1d dYNQ9O COI r9asCQGQ1 dW? Ed[dNd
CQW]CL]T]99g 1 g?p9dGU_E]YS5ufasEd LQ9 r
C dWG?5Nd[5[Q99g gau?d[dNd nd9i5

=7L K)JBKE8H8++L +.DM)71+": FM." (LL71+.0-# OFJ'N2-#" 0.06.()DY™)++L -)  L2#0+":
:)D)2-8D"0-"2 C"--L +)0878++L +8.J:#(+"M N 8182-""+8 IF+2,.+F")++L 082-.DF C"-7.".-
2.MF+)71+.0. 0.06.()D0-") K FD):F")++LM 0.,£71+.3 "#(6."4()71+.0-# ,#\3 018D J+80F -)
I .DMF")++L 6D.K.D" : M8:)+iKMi" =)D I .F-"".D8++L +) 6.07F0".

i) D8KF7!-)-)M"™ (AL71+.0-# 6£(6D"NMO-" y>n K) 2014-2017 D.2" 0)7FK! N KI"-2.".Y, )(C8
.JOLO™ 6D"JF-2¢#" 6#(6D"NMO-" M)Y-! 0-#R2F -8+(8+,#Y (. 02.D.H8++L, 6D" KD.0-)++¢ .JOLO#"
KJ®-2¢#'. ?J0LO KJ"-2#" F 2017 D. 027)" 5,6 M7D( OD+., 6D" .JOLK¢ 6D"JF-2#" 0,76 M7D( OD+.
=8-)71+#X"R )+)7# C"-7.".-2.MF+)71+.0. 0.06.()D0-") 6.2)KFN, U. F 0)7FK¢ +) 6.H)-.2 2018 D.
IF+2,4.+F")7. 7394 64(6D"NMO-" -) .DO)+#),*R DiK+": 1.DM "7)0+.0-f L2¢ +)()Y-! +)0878++Y
6.07F0" F 018D y>n,) 0)MBK) "*(.M 0.06.()D012.3 (#L71+.0-# 6#(6D"NMO-"") KO#(+. K >%F= 81.10
“>_M67820+8 .JO7FO."F")++L .J'N2-#"" [1]. Z) (FM2F N):#",#" FO0)7FKé+)2.6"HFY-10L +8" " DX 8+
6D0.J78M", U. ON 6#(0-)"" 0.".D"-" 6D. 0-)+ 0"0-8M+.3 2D"K", L2) U.()7% 6.07"J7YN-I0L -)
K)OD.CFN J8K68, # C™--N(AL71+.0-# 7Y (8R -) +),£.+)71+R J8K68, 4 2D)3+" [2].

PI742." ) +) Ti-"H+8 K)JIBK6BHB++L ((L71+.0-# 28DFYH": 2.M6)+iR K .JO7F0."F")++L C"-7.-
“.0. 1.+(F, "D):."FYH" .0.J7"".0-# (fL71+.0-# 64(6D"NMO-" C"-7.".-2.MF+)71+.0. 0.06.()D0-"),
MIN K)(.".70+L-" ""M.0" "+F-DiX+t: 2.D"0-F")H&" #+1.DM),# — M8+8(CM8+-F 6(6D"NMO-") -)
K."+#X+#: 2.D"0-F")HE", F 68DXF H8DOF 06.C*™")Ht" 6.07F0, L2#K),#2)" 78+ F "0-)+."78+f _JIDF+-
=)+ DT +) CF-7." -2 .MFH) 71+ 6.07F0 =) _-D*M)++# L2#0+": 6.07F0, M.C7"".0-# .J"-
D)-" 28DFYHF 2.M6)+£Y, """z . (LH™ K 6.2)K+"2¢" 8182-""+.0- ""-D)- +) F-D"M)++L C"-7).

2D0)+K) , #R+£ K)0) (" .J742F 28DFYH" 1 2.M6)+{R 6." " ++4 "D): ."F")-":

— D#+"R 6D)".""R 0-)-F0 06.C"")H#" 6.07FO0;

—  1.DM" "7)0+.0-#+) C"-7.;

—  Di+.M)+i-+0-1 """ D.Jt- -) 6.07F0, L2 M.CF-! M)-" 6.0-tR+"R, 08K.++"R -)

""6)(2.""R :)D)2-8D;

—  027)(+0-! D.KD):F+2", U. _JFM."78+) "87°2.Y 2712{0-Y 06.C"")H{" 6.07F0 -)
67)-8C#" 2.C+.0. K+":;

—  .J."ULK2.""R 68D87#2 D.Ji- (6.07F0), ""-D)-" +) L2t "27YH)Y-10L (. 027)(F ""-D)- +)
F-D*M)++L J)0)-.2")D-"D+.0. JF("+2F -) 6D"JF("+2.".3-8D"-.D#3 [3];

—  D8O7)MB+-F")++L +.DM)-""+"M" (.2FM8+-)M*" ""K+)H8++L -)D" 1" [4];

—  +8.J:#(+0-1 0-".D8++L #+1 .DM),#R+.3 +.DM)-""+.3 =) .J7#2." .3 )K" (7L .JIDF+-.")+.0.
D.KD) :F+2F -)D" 1#" -) 2.X-.D"0#" "*-D)-;

—  D.KJ# FH)0# 6D.,80¢" +)()++L 6.07F0 =) ""K+)H8++L (.. (4" "#( 3: D8)7iK), 4, .-D*M)++L
2.X-#" +) D):F+2" 6#(6D"NMO-"), U. M.C8 F027)(+Y")-" 6D.,80 I#+)+0F")++L 6.-.H+.3
-) #+"80-",#R+.3 (4L71+.0-# 6#(6D"NMO-");

—  +8.J:#(+0-1 0-" .D8++L D8KBD"4" -) 3: 0D.X.".0. K)JIBKEBH++L (7L ""2.+)++L +8"#(27)(-
+712) 67)+."": D.J#- K F-D"M)++L JF("+2¢", U. M.CF-! +.0"-" L2 .68D),#R+"R -) R
2)6#-)71+"R, 67)+.""R -) )")DéR+"R :)D)2-8D;

- K)6D.")(C8++L .68D)-""+.0. .J7#2F ""2.+)++L 6.07F0, U. M.C8 07FOF")-" 6#(0-)".Y
(7L 6#(-"8D(C8++L +)()++L 6.07F0, U. M)Y-! -DF(.Mi{0-2"R :)D)2-8D, -) M.CF-!
.02)DCF")-"0L 06.C"")H)M";

—  K)BD.")(C8++L (IN".3070-8M" 2.+-D.7Y K) 0"0-8M)-"H+0-Y -) L2{0-Y +)()+": 6.07F0 #
"$(6. " (+0-Y 3: K)27) (8+"M +.DM)-"")M.
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20.J7"".3 F)0" #)JIF")Y-1 67-)++L ""K+)H8++L -)D" 1#" +) 6.07F0" y>n, U. D807)M8+-F-
Y-10L ~.0-)+.".Y >A< "#( 17 7"6+L 2015 D. € 515 “~D. "+808++L KMé+ (. ~.DL(2F I .DMF")++L
)D" 1" +) 6.07F0" K F-D"M)++L JF("+2¢" # 06.DF( -) 6D"JF("+2."": -8D"-.DiR” =) 6.""++ +) +)X
6.07L(, "0-)+."7Y")-" Di"+.")OF #+-8D80" 64(6D"NMO-", U. +)()Y-10.,#)71+. K+)HFU% 6.07F0", -)
06.C"")HE" [4]. % ~.0-)+." +)"8(8+f )70.D"-M" D.KD):F+2F "*-D)- K) .J."’LK2.""M" 6.07FO)M" -)
"TKHHN-T0L 2)712F7L, #R+) . ("+",L, " L2.0-#L2.3 .JD)+. 1 2". M8-D K)0)7!+.3 67. U, U. 68D8IFIN
F"7)0+.0-#)J. +)RMF 1K H+.3H™ YD" ("H+.3 .0.J". ~D.-8 ""2.D"0-)++L K)K+)H8+.3 2) 712F7L ,iR+.3
(LB 48N (L, E71+TM 6D D.KD):F+2F .2D8M": 6.07F0, +)6D"27)(, ""-D)- K .JO7F0."F")++L 0"0-
~8M ("068-H8D"K) ,#, 6D" (J)++L 8782-D"H+.3 8+8D0#3 (7L .0"4-78++L Mi0, 1 K)0)71+.0. 2.D"0-F")++L,
Cr"78++L THI-#" =) K)JBKBBHE++L BF+2 4. +F")++L #+X.0. 0671+.0. M)R+) J)0)-.2")D-"D+.0.
JFC+2F - U.. = #70+. "(.02.4)7"-" M8:)+KM D.KD):F+2F -)D" I#" -) ""K+)H"-" .JIDF+-.")+F
2)TI2F7L#R+F . ("+",Y K) 2.C+*M " (.M 6.07F0, U. +) () Y-10L [5].

1. n&(\"54" 6,B\b" 6$"$-65-9- [9("<4-: IN-;. 6":F. [0,69B(144-: (&6B(6]. — 1&\-H
316$B/B: http://www.ukrstat.gov.ua/. 2. X&(6/89%5-5- (1A5-$9B 3&(\."541-/(-5"$41T1 /" ($4&(6$5" 5
T",BA* \-$,151-91HB4",841T1 T16/13"(6$5": 91,89%-54" H141T(""N*0 / D.D. Z-,-H4-9, I. e. Z1,03",
e. 2. n1Hb(15689", e. . a(153*: ;y"(9*5. 4";. B4-$ H*689. T16/-5" *H. _. . a&9&$p15". — y"(9*5 :
yOI[ jJ *H. . . a898$15", 2018. — 139 6. 3.Q"9"A H:4*6H&(6$5" (&T*14",841T1 (1A5-$9B,
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1999 (19B W 163 URL.: http://zakon2.rada.gov.ua/laws/show/z0499-99 (3"$" A5&(44440: 23.08.2019 (.). 2.
28,p j,84 e., qQL($ n&d*&, J. 6415- N*4"46151T1 1b,*9B. X&(. A "4T,. . *4*4, . 19"c. Z.: _6415-,
1997. 943 6. 3.Q";*14",84& /1,1\&440 (6$"43"($) bBUT",$&(6891T1 1b,*9B 2 “Z1461,*315"4"
N*4"4615" A5*$4*6$8” 5*3 27 c&(540 2013 (19B W 628 URL.: http://zakon2.rada.gov.ua /laws/show/z1223-
13(3"$" A5&(46440: 23.08.2019 (.).
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Q.G.E*2'-,0, d. d. 9" (*($4-
q)D2#"012"R (8DC)"+"R F+#'8D0"-8- :)DHF")++L -) -.D0#"7#

EdYaGUS[QF 9ndY QI nC[ US55 YdCY C_EYQO

i0i(+. (B ®l1l3 67)+F BEPS MiC+)D.(+) K"#-+#0-! 6. -D)+018D-+.MF ,#+.F-"_D8++Y
68D8(J)H)N "6D.")(C8++L -D"D#"+8".3 0-DF2-FD" (.2FM8+-),# (7L M#C+)D.(+": ODF6 2.M6)+R.
i.2D8M), 2.M6)+#3, L2¢ 6D.".(L-! 2.+-D.71.")+ .68D),#3, 2DiM .J.""LK2.".0. +) O1.0. (+#X+R (8+!
K'#-F 6D. 2.+-D.7!.")+# .68D),# (local file), 6.""++f JF(F-! 6."#(.M7L-" 1#02)7!1+R 07FCJ# 6D.
FH)O-! " MiC+)D.(+#R ODF6# m8, "™ 0".Y H8DOF, 68D8(J)H)N .J.""LK2."F 6.(QQHF 07.J)7!+.3
(.2FM8+-),# (M)R0O-8D-1)R7), " L2tR +) QY-10L )+) 74 27YH."": .68D),#R, M8:)+KM" 1#+)+0F")++L #
D.K6.(#7F 1#+)+0."": 6.-.24" " ODF6%#, 14#+)+0.") K"#-+4#0-1, ) -)2.C K"#- " D.KD## 2D)3+ (country-by-
country report).

A8-.Y 027)(++L i"t-F " D.KD#¢ 2D)3+ N +)(O++L 6.()-2.""M .DO)+)M (8-)7#K.")+.3
#1.0M),8 0-.0."+. .0.J7"".0-8R (#71+.0-# ODF6", ) -)2.C (.-D*M)++L "#(6."#(+.0-# FM."
2.+-D.71.")+": .68D),#R 6D"+,"6F “""-LO+F-.3 DF2"”. \.J-., .0+."+"M" 2.D"0-F")H)M"
MiC(BDC)"+": K"#-#" N 6.()-2."# .D0O)+", L2# +) 6#(0-)"# #+1.DM),# country-by-country report
M)-"MF-! KM.OF 027)0-" 6.68D8(+N FL"78++L 6D. D.KM#D" 2.C+.3K 2.M6)+#R, U. ":.(L-! (. ODF6".
>DiM -.0., #+1.DM) 4L K"#-#" " D.KD## 2D)3+ +)()0-! 6.()-2.""M ) (M#+#0-D) ,#LM M_.C7""#0-1 . ,#+2"
""0.2%: D"K"2#" -D)+008D-+.0. ,#+_F-"_D8++L -) #+X": 6."’LK)+" : K BEPS D"K" 2¢".

S)K.M K -*"M, L2 K)K+)H)N >. %. P.D.2#+) “2(+8 K 0.7."+": 6"-)+! 6.7LO)N " -.MF, +)02¢712"
"K)0)7# M.C7"". ""K+)H"-" " (8-)7L: #1.DM),#Y, +8.J:#(+F (7L D.K2D"--L, U.J ".+) JF7)
2.D70+.Y” [1]. ~D.")(C8++L (#L71+.0-# -) D.KM#UB++L (.:.(#", 6D.(CH#", +)R+L-": 6D),#"+"2¢",
)2-""# =) 6.()-28" " DK+ 6.()-2."": YD"0("2,4: FO27)(+YN +8 7" X8 2.+-D.71 -D)+018D-+.0.
S F-"D8++L <) .6.()-2F")++L FO.( MiC 6.""LK)+"M*" .0.J)M", ) R 6D."8(8++L )F("-F -)2.3
(HL71+.0-# -) .,#+Y™)++L "+802F An> F (.0LO+8++L ,#78R 0-)7.0. D.K""-2F. %#(6."#(+. (-
""K+)H8++L +)"8(8+.MF " Z™b? 1. “i)0) 71+ "*M.0" (. D#+)+0." . 3K"#-+.0-#", 2.D"0-F")H# K-+ _0-#
— L#K"H+#-) YD ("H+# .0.J", U. 6.-D8JFY-1 #+1.DM),# 6D. (L7!1+40-! 6#(6D"NMO-"") (7L 6D"R+L--L
DiX8+! [2]. \.MF, ")D-. 6D"6F0-"-", U. 2.7. 2.D"0-F")Ht", K),#2)"78+": F #+1.DM),# i"4-#"
2.M6)+#R " D_KD#K# 2D)3+, N +)J)0)-. X*DX*M +C 7" X8 6.()-2."# .D0)+".

% 6.L0+Y"™)71+R K)6"0,# (. 6D.82-F 1)2.+F <2D)3+" “~D. "+808++L KM#+ (. ~.()-2.".0.
2.(820F <2D)3+" U.(. 2.+-D.7Y K) -D)+008D-+"M ,#+_.F-"_D8++LM K M8-.Y #M678M8+-),# ~7)+F
J.D.-1J3" KD.KM™"")++LM J)K* .6.()-2F")++L -) """8(8++LM 6D " JF-2F”, K"#- F D.KD#k# 2D)3+ (country-
by-country reporting) — ,8 D.KO.D+F-"R (.2FM8+-, L2"R 68D8(J)H)N D_K2D"--L -D)+0+),#.+)71+*M*"
2.D6.D),4M" (8-)7#.")+.3 #+1.DM),# 6D. 0".3 "#(.2D8M78+# 6#(D.K(¥7" ((.HiD+# 64#(6D"NMO-"),
14743, 6D8(0-)"+",-")) " D.KD#¢ 2.C+.3 2D)3+", (8 ".+" 6D.".(L-! (fL7!+0-!, 68"+"R 68D87#2
Bi+)+0."" 2 # 4+ X" 6.2)K+72¢", -)2": L2 ()+# 6D. 6D"JF-.2 # 6.()-2."# ""67)-" F 2.CHR 2D)3+,
2671240-1 064D . Ji-+" 24", M)-8D#) 71+¢ )2-""" =) IF+2,# 2.M6)+R [3].

%D):."FYH" ")D#)-""+i0-! #+1.DM),#R+": K)6"-#" Di+": ODF6 K),#2)"78+": .04, +8.J:#(+8
I .DMF")++L )()6-""+.3 M. (87% 6D8(0-)"78++L #+1.DM),# 6D. 6.2)K+"2", L2t 2.M6)+iL "")CIN K)
+8.J:#(+8 .6D"7Y(+Y")-", U. (.K'.7"-1 +"87Y")-" +80)-""+F D8)2,#Y 0-8R2:.7(8D#" 6D"
+86."+.MF, H* "K)0)7# "#(OF-+!.MF #+1 .DM),#R+.MF K)J8K68H8++# 3: K)6"-#". =7L ""DiX8++L ,1.0.
6"-)++L +8.J:#(+. ""K+)H"-" 2.D"0-F")H#" #+ 1 .DM) , # K"#-F F D .KD#K# 2D)3+.

V+1.DM), 4L K"#-F F D.KD## 2D)3+ 2.D"0+) (7L "0#: K),#2)"78+" : 0-.D#+, L2°M ")C7"") K()-+#0-!
2.M6)+#3 0-".DY")-" ")D-#0-! +) 6D.-LK# (."0.0. H)OF, F -.MF H"07# 6D),#'+"2)M, 27iN+-)M, 6.0-)-
H)71+"2)M, Ji#K+80-6)D-+8D)M, M#0,8"*M 06471+.-)M, K)2.+.()"H"M -) D8OF7L-""+"M 0-DF2-FD)M #
.0.0)M, U. ""K+)H)Y-! 6.74-"2F. >DiM 68D87#H8+": 2.D"0-F")H#" K"#- F D.KD## 2D)3+ M.C8 JF-"
,#2)""R 6D. 106#72)M, 82.7 .04H+"M -) 0D.M)(0!2"M _D0O)+#) ,#LM, J)+2#'012"M 0-DF2-FD)M, 0-D): .-
"*M 2.M6)+iLM, .D0)+)M 0-)-"0-"2%, )F("-.D0I2"M 2.M6)+iLM, "*"U*M +)"H)7!+*M K)27)OM -)
+)F2." -(.074#(+"M FO-)+.")M (Z=<) -.U.. \)2"M H*+.M, " FK)0)7!+8+.MF ""07L(# 2.D"0-F")H)M*"
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K"$-F F D.KD#¢ 2D)3+ N L#K"H+# -) YD"("H+ .0.J", K),#2)"78+ ™ #+1.DM),# 6D. 1#+)+0.""R ¢
M)R+.""R 0-)+ 6#(6D"NMO-"), 6D. R.0. "#(6."t()71+8 "#(+.X8++L (. 067)-" 6.()-2¢". =7L 6.0"-
78++L "82-.DF #+1.DM),#R+.0. K)J8K68H8++L 070-8M" 6D*R+L--L DEX8+! 6D#.D"-8-+"M" ODF6)M"
2.D"0-F")H#" K"#-F F D.KD## 2D)3+ 6D.6.+FNM. 3: KODF6F")-" K) ODF6)M™: 2.D"0-F")H¢ " M8C):
2.MB)+ ) 6.K) +8Y, 2.D"0-F")HE K 6DLM.Y =) "#(+.0+.Y 1#+)+0.".Y K),#2)"78+0-Y -) J8K +83.

i)6D.6.+.")+8 D.KMSCF")++L 2.D"0-F")H" #1.DM),8B K"#-F F D.KD#¢ 2D)3+ (.K".7"-1
"$(.2D8M"-" 3: #+1.DM),#R+ 6.-D8J" -) 0-".D"-" )(82")-+"R ,"M 6.-D8J)M M8:)+#M KJ.DF -)
D.KM8CE™)++L #+1 .DM),#, L2) M)-"M8 , #++0-1 (7L 0-8R2: .7 (8D4".

1.71(19-4" Z. ?. d4B&T(-(15"44"0 1HcePp416$8 — 415”0 H13&,8 1HcsP416B- 3,0 b-A446".
Z1(/1("$-54"0 N-4"4615"0 1$c&Pp416$8. &\3B4"(1341& 6$"43"($i. 2011. W7. [t,895(1441i:
(&6B(6]. 1&\-H 316%B/": http://mwww.cfin.ru/ias/manacc/integr.shtml. 2. QXa__ 1. “S"T",84* 5-H1T-
31 N*4"46151< AS*$4165+” [0,89%5(144-: (&6B(6]. 18\ -H 316$B/B:
http://www.visnuk.com.ua/uk/publication/100008926-npbo-1-zagalni-vimogi-do-finansovoyi-zvitnosti.
3. X1064M5",84" A"/-69" 31 /(189%B S"914B [9("4- “X(1 54468440 AH*4 31 X13"$9151T1 9134968
[9("<4- L131914B(1,M A" B("'46N&(P4-H ;*41BH51(&440H A H&PBIM *H/ ,&HEASB" ;%< X, ""4B b1 (1$8b-
A (1AH-5"440H b"A- 1/13"$9B5"440 $" 5-5638440H /(-bB$9B”. [g,&9b(144-: (&6B(6]. 1&\-H
316$B/B: https://www.google.com/url?sa=t&rct=j&g=&esrc=s&source=web&cd=18
&ved=2ahUKEwWiX84Djs57kAhXttYsKHZrGAO0sQFjARegQIBhAC&url=http%3A%2F%2Fpublications.cha
mber.ua%2FExplanatory_BEPS.doc&usg=A0vWaw200CTzuZ46XWDcPAQJ_Gfy
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I. [. E%=-$b/4, d. .5i4-,0, [. [. E2v=-J0, G. d. N-*KOD
A2.7)3'012"R +),i.+)71+"R )OD)D+"R F+i"8D0" -8-

QEUS5Q?p9 GUp GAd I _Q?p9dNd dw? E5 UQ
rdNd COQT]99g [ YdC[aUE5 G5FQG9as
G _?pGpEdNdGLdiIQYGpEas L_i1LYak GU[L

%)C7"""M 6"-)++LM, 2.-D8 6.0-)N 68D8( 6i(6D"NMO-"YIM*", L2i M)Y-1 +) M8-i "(.02.+)7"-"
0".3 1i+)+0."i D8KF7!-)-", N +)Q++L +)78C+.3 F")0" (. 0.,i)71+": 1)2-.Di" L2 "08D8("+i, -)2i 6.K)
MBC)M*® 0.06.()DO-"). %67"" 0.,i)71+.0. .J7i2F 6.0-)N +) Di"+i 008D" .J.D.-F OD.X."": 2. X-i"
)J. "7)0+.0. 2)6i-)7F. %8(8++L 0.,)7!1+.0. .J7i2F -) 027)(Q++L +81i+)+0.".3 K"i-+.0-i, L2
K)0"i(HFN MiC+)D. (+) 6D)2-"2), N (iN"*M*" i+0-DFM8+-)M" U.(. F6D)"7i++L D8KF71-)-)M*" ""2_+)++L
0.,0)71+": 6D.0D)M -) (."8(8++L3: (. K),i2)"78+": 0-.Di+ [1].

% 6D.,80i 8".7Y,i3 JF:0)7-8D012.0. .J7i2F "*+"2)N KMi+) U.(. 6i(:.(F (. ,i78R0.06.()DY-
")++L. =.0L0+8++L 6D"JF-2F 68D80-)7. JF-" N("+.Y M8-.Y IF+2,i.+F")++L 6i(6D"NMO-"), +)-.-
MiO-1 ""+"2)N +.") ,i7! = 0.,i)7!'+. 06DLM.")+). <KO.(C8++L ,": (*.: "82-.Di" 0.06.()DY")++L
(.OLO)N-TOL " D8KF71-)-i 6 .N(+)++L 6D"+, "6i" D" +2.".382.+.Mi2" i 0.,i)71+.3"i(6."i(Q71+.0-i, U.
"-i78+. " 2.+,86,i30.,0)71+. DiN+-.")+.3D"+2." .3 82.+.Mi2". P_,i)71+.-82_+_MiH+i KMi+*, 2._-Di
"I(JF7T0L " XX 0-. 6D"K"87" (. -.0., U. ""+%27) .I’N2-""+) +8.J:i(+i0-! "D):F")++L KD.0-)YH":
6.-D8J +8 7" X8 "7)0+"2i", ) i 68D0.+)7F -) K."+iX+i: 2.D"0-F")Hi" 6i( H)0 027) O)++L K"i-+.0-i
6i(6D"NMO-""). P)M8 0.,i)71+) K"i-+i0-! M.C8 K)(.".71+"-" 6.-D8J" DiK+": K),i2)"78+": ODF6 -)
OF06i710-") " ,i7.MF.

%i-H"K+L+"R (.0"i( "8(8++L 0.,i)7!+.0. JF:0)7-8D0'2.0. .J7i2F -) 027)(++L 0.,i)71+.3
K"i-+.0-i 6D)2-"H+. "i(OF-+iR. % 6D)2-",i F2D)3+012" : 6i(6D"NMO-" -) Ni+)+0.".-2D8("-+": FO-)+."
0.,0)71+ K"i-* N U8 +8K""H+"M L""U8BM (68DX"R 0.,i)7!'+"R K"i- JF7. 027)(8+. >D8("-+.Y
P6i72.Y “~8DX8 >D8("-+8 \.")D"0-".” " 2006 D.), )78 07.J)7iK),iR+i -) i+-80D),iR+i 6D.,80"
6D"K".(L-! (. +8.J:i(+.0-i "08 Ji71X.0. 3: "6D.")(C8++L. ?26D"7Y(+8++L 0.,i)71+.3 K"i-+.0-i
0-"MF7YN 0.06.()D0-") (. 6.2D)U8++L "8(8++L 0".0. JiK+80F, 6i(""U8++L 0.,i)7!+": 6.2)K+"2i"
+) 6i(6D"NMO-"1i [2].

ZIM® JF7. (.07i(C8+. (iL71+i0-! Ji71X8 30 0i71012.0.06.()DOI2": 6i(6D"NMO-" A"2.-
7)3"012.3 .J7)0-i, L28 6.2)K)7., U. 0.,i)7!+) (iL7!+i0-! "8(8-'0L +) +)78C+.MF Di"+i " -)2":
6i(6D"NMO-""):: P\?% “~D.Mi+!” Z."..(80'2.0. D)R.+F, \?% “Z.".0i77L” >)K)+2i"0!2.0. D)R.+F,
\?% “i.7.-"R >.7.0" %i-."012.0. D)R.+F, P\?% iM. \.n. p8"H8+2) b8D8K+80F")-012.0. D)R.+F,
> “0D)(i3"012"R” %D)(i3"012.0. D)R.+F, \K=% “~Ni"(8++"R 2.7.0” Z."..(8012.0. D)R.+F — +)
(O+": 6i(6D"NMO-"): .2D8M. +8 I.DMFN-1OL O0.,i)7!+) K"i-+i0-!, 6D.-8 N .2D8Mi +)6DLM"
I .DMF™")++L “i"i-FK 6D) ,#" -.U..

% +"2)N .I°N2-""+) +8.J:i(+i0-! +)6D),Y'")++L Ji7!X D8-87!+": 0-)+(D-i" .,i+2" -)
6.Di"+L++L 6i(6D"NMO-" K 6.07L(F +) 0.,)7!+F "i(6."i(Q7!+i0-!, (7L H.0. +8.J:i(+. D.KD.J"-"
"i(6."i(+8 +)F2."8 6i(IDF+-L. Pi71012.0.06.()D0!2i 6i(6D"NMO-"") M)Y-! _JIM8C8+i M.C7"".0-i F
D)Ki "8(8++L 7°X8 INi+)+0.".3 M.(87i .J7i2F. A" 6D.6.+FNM. .,i+"-" -i 6Di.D"-8-", 2.-Di
.-D*MFY-10.06.(D0-"), L2i (.0LO)Y-! .(D)KF -D!.: ,i78R: 2.M8D,iR+.3, 0.,i)71+.3 -) 82.7.0iH+.3.
P)M8 F D)Ki "6D.")(C8++L -) )2-""+.0. D.K""-2F 0.,i)71+.0. .J7i2F (+81i+)+0.".0.) 6i(6D"NMO-".
"i(2D"")N (7L 0838 +."i M.C7"".0-i [1]. %8(8++L 0.,i)71+.0. .J7i2F +) 6i(6D"NMO-"i (.K".7LN ()-"
LJIN2-""+F |, i+2F 6D.,80)M, 2.-Di +8 6i(7LO)Y-! Ni+)+0.".MF _.J7i2F, )78 +8 M8+X )2-""+.
"67"")Y-1+) 2i+,8""R D&F7!-)- (iL7!+.0-i.

=)+i JF:0)7-8D0'2.0. .J7i2F - 0.7."+8 (C8D87. "i(2D"-.3 i+1.DM),i3 (7L 1.DMF")++L
6.2)K+"2i" 0.,)71+.3 K"i-+.0-i. P7i( ""DiX"-", L2i 0.06.()D0!2i .68D),i3, U. 6i(7L0)Y-!
"i(.JD)C8++Y "™ JF:0)7-8D012.MF .J7i2F, N 0.,i)71+. K+)H"Mi. \)2, 0-D)-80iH+i ,i7i, ""K+)H8+i
F6D)"7i++LM, K+)R(F-! 0" _.N "i(.JD)C8++L " .J7i2."iR 6.7i-",i 6i(6D"NMO-").
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SBKF71-)-" )+)7iKF D.K2D"--L Ni+)+0."": 6.2)K+"2i" ™ 0.,i)7!+iR K"i-+.0-i 6D."i(+":
F2D)3+012": 2_M6)+iR 6i(-"8D(CFY-! +8.J:i(+i0-! 6.0-iR+.0. i 6."+.0. "i(.JD)C8++L F
"i6.Mi(+ 1.DM): K"i-+.0-i (L2 Bi+)+0.".3, -)2 i 0.,i)7!+.3) D8KF7!-)-i" i +)07i(2i" "K)NM. (i3
6i(6D"NMO-") i OF06i710-"). %)C7"". "i(K+)H"-", U. 0.7."+8 Mi0,8 " 0.,1)7!1+.3 K"i-+.0-i 6." " ++i
K)RM)-" 6.2)K+"2" 0.,1)71+.3 "i(6."i()71+.0-i, U. +8 K+):.(L-! 0".0. O)M.0-iR+.0. "i(.ID)C8++L
F 1i+)+0."iR K"i-+.0-i.

< 0".Y H8DOF, 027) (+i0-! "K)NM.K'’LK2F 1i#)+0."": i +81i+)+0."": 6.2)K+"2i" .JFM."78+)
="M, U. i+0.DMF")++L OF06i710-") 6i(6D"NMO-")M" MN "i(JF")-"0L +8 -i712" " 2.+-820-i
(.OLO+F-": 82.+_MiH+": D8KF7!-)-i", ) R " 2.+-820-i 0-D)-80iH+": 82.+.MiH+":, 0.,i)71+": i
82.7.0iH+": 67)+i" -) 6D.0+.Ki". %+)07i(-2 H.0. ""+"2)N +8.J:i(+i0-! F+ili2),i3 -) D807)M8+-),i3
6.DL(2F "i(.JD)C8++L i+1.DM),i3 " K"i-+.0-i (Ri+)+0.".3 i 0.,i)71+.3), ) -)2.C "K)NM.K"LK2F
Fi+)+0."": i +81i+)+0."": 6.2)K+"2i". %" (i78++L 1)2-i" 0.06.()D0!2.0. C"--L, 6."™LK)+": iK
0.,D)7!+"M  )2-""+i0-Y, D8N0-D),iL 3: +) D):F+2): JF:0)7-8D0!2.0. .J7i2F K M.C7""i0-Y
6.()71X.0. "i(.ID)C8++L F Ni+)+0."iR K"i-+.0-i N .(+"M K M.C7""": M8-.(i" 027)()++L
i+-80D.")+.3K"i-+.0-i [3].

1. nBb*4*4™ 2. J1;*",84-: 1b,*9: A"91(3144-: $" 5*Bc-A404-: 3165*3 / .?. nBb*4*4", 2.2,
J",9%4., . I(BH, e.?. ?-61c"4689" // 9,&9%(144& 4"B915& N"U15& 5-3"440 A £9141H*c4-U 4"B9
“Modern Economics”. — -91,"<. — 2019 (- W 13. ]. 85-89. 2. Z1(1,8 ]. Q&N*4"4615" A5*$4*6$58
/*3/(-PHES$5" /1 ]. Z1(1,8 / ?*64-9 ZQIg[. - 2011. - W 6. — ]. 102-113. 3. r*1148491 r. __,
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")+0-1 U.(. ""K+)H8+": 0-D)-804R D.K""-2F 6#(6D"NMO-'") K)0)7.M, L2# 6D"RM)Y-! #
D8)7#."FY-1 F6D)"7#+012¢ DiX8++L [3].

?-C8, K+)H8++L 0-D)-80#H+.0. F6D)"7#+012.0. .J7#2F +) 6#(6D"NMO-"# M.C+) D8)7#F")-*
H8D8K: #+1.DM),#R+F 6#(-D*M2F 6D.,80F 6D"R+L--L 0-D)-80H+": ,#78R # K)(OH, ) -)2.C 0-D)-80#3
6#(6D"NMO-"") +) X7L:F (.OLO+8++L 0-#R2%: 2.+2FD8+-+": 68D8™")0; K)J8K68H8++L Di#K+" : D#"+#" F6-
D)"7#++L .J74#2.".-)+)T#-"H+.Y #+1_.DM),#NY, +8.J:#(+.Y (7L 0-D)-80#H+. 06DLM.")+.0. 67)+F")+-
+L, 2.+-D.7Y -) 6D"R+L--L F6D)"74#+012" : D#X8+!; 1.DM)7#),#Y 6D"R+L-.3 0-D)-80#3 L2 OF2F6+.0-#
-)2-"H+": ,#78R # K) QH (7L D#K+" : Di"+#" F6D)"7#++L 6#(6D"NMO-"" .M H8D8K JY (C8-F")++L; D.KD.J2F
K)0.J#* M.+#-.D"+0F DF:F 6#(6D"NM0-") " K)67)+.")+.MF 0-D)-80¢H+_.MF +)6DLM¢, ) -)2.C M8-. (#"
2.+-D.7Y # 2.D82-F")++L 0-D)-80#H+": ,#78R; .JIDF+-F")++L 0"0-8M M.-""),# D.Jé-+"2¢" +)
6#(0-)"# (.OLO+8++L "#(6."#(+" - ,#78R #K) OQH.

1. X-,-/8491 e. _ (T"4*A";*0 1b,*9151-"4" *$-c41T1 A"bEA/&c&440 6B("$&T*cALTL (1A5-$9B
/¥3/(-PH6$5": HI41T("N*0. y"(9'5: yQg[, 2007. 276 6. 2. ]"$Bpés" Z. K1(HB5"440 6-6%5&H-
65 ("$&T*C41TL B/ ('5,*46891T1 1b,*9B 5 B/("5,*44* 5"($6SM /*3/(-PHE$5E". Q"BI1S* /(*';*
Z*(1517(""36891T1 4";*14",841T1 $&U4*c41T1 BA*58(6-B&S$B. g9141H c4* 4"B9-. 2013. W 24. ]. 265-271.
3.":9"4 e. ?. aBUT",$&(689-: 1b,*9 A H&BIM 6B (" $&T*c41T1 B/ (*'5,*440 09 *46%5(BHEAS *AB&T (" ;%
5*BC-A404-U /*3/(-PH6SB5 B 65*$15& T16/13" (6551 [g,895(144-: (86B(6] / e. 2. O":9"4. — 1&\-H
316%B/B: http://eztuir.ztu.edu.ua/1900/1/42.pdf.
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d. G. 2(J"S-,%=40
Z) 4. 4)T1+ R F+"8D0"-8- * 1"#"012) 6.74-8:+42)”

_GudYaf9_ QGL]JEUadw? E59] QU]Y Q?p9as QEUa[ [
[ NQ7afa9 9QLYaE 91 XIX-LdFQUES XX 4%".

VO+FYHE # K)0)71+." "K+)+E 6D.J78M" .J742F +8M)-8DE) 71+ 1 )2-""4" =) .6D 7Y (+8+.36D. +":
£+1.DM) , 8 F 6FI7HH+HR K"+ .0-# OFH)0+" - 2.M6)+R 0-)7" 6D3(M8-.M H"0871+": (*06F-#" # 6.78M#2.
SSKF71-)-" .0-)++: (.07#(C8+! 6.2)KFY-1, U. .(+"M # "™0.M": 1)2-.D#" N “+806D.M.C+0-!
D.KD.J+*2¢" 0-)+()D-#" 6D"0-.0F")-" 6D)""7) ""K+)++L )2-""#" (. IF+()M8+-)71+.0. KDFX8++L F
6D. ,80¢ 0-".D8++L ")D-.0-# 2.D6.D) ,#R — "#( M)-8DE)71+": (. +8M)-8DE)71+" 2 )2-""#"". \8.D8-"2)M"
#6D)2-"2)M*" 6D.6.+FY-10L D#+ "8D0#3 F(.02.+)78++L H0+FYH.3 0-)+()D-"K),# .J742." .3 M8-. (" 2"
(7L "#(.ID)CB++L +8M)-8DE) 71+ 1 )2-""#" L2 H)0-. 06"D)Y-10L +) #(83 M"+F7": +)6D), Y")+1.

Z) -8D"-.DE n)7"H"+" F "2)K)+"R " ,1.MF D8I8D)-""+.MF ""27) (¢t #0- .D"H+"R 68D¢.( -)2.C
"DEXF)7)0L 6D.J78M)-"2) .J'N2-""+.0. "#(.JD)C8++L " JF:0)7-8D012.MF .J742F +8M)-8D)71+.3
027)(.".3 2)6£-)7F 64(6D"NMO-""). ~D.J78M+E 6°-)++L 0-.0F")7"0L 2D"-8D#" ""K+)++L # 06.0.J¢"
(M8- . (#") ""8(8++L (. JF:0)7-8D012.0. .6"O0F ("KL--L +) J)7)+0) 2.+2D8-+": "= (4" +8M)-8D§)71+"
)2-"" 2 M8-. (8" .J7H2F .DO)+HK),#R+" 1 2.X-#" (027)(.", U. 1.DMFY-! " OFH)0+.MF D.KFM#++
6.+L--L “"+F-DiX+1. 08+8D.")+"R OF("7” ). %)C7"") 027)(.") ,#3 6D.J78M)-"2" 0-.0F")7)0L 3:
., 442" -) 6.DL(2F 0670)++L "-D)H8+.3 ")D-.0-# OM.D-"K),). Z) .0+."t "7)0+": 6.07L(H" +)
"2)K)+# 6D.J78M+t )0682-" 0)7",12°M" -8.D8-"2)M" I .DMF")"OL -8.D8-"H+"R J)K*0 # 6D)2-"H+)
M8-.("2) .J7#2F +8M)-8DE)71+": 82.+.MéH+": DSOFDO#", .2D8M¢ 027)(."# L2": M.CF-! # +)
~868DEXHR H)0 ""2.D"0-."F")-"01 (7L "*D.J78++L JF71X (.02.4)7": J)K."": 6D"+, 64" .J742F

,1.0. .J°N2-).
S.KD.J2% 1):#",# F O18D¢ .J7#2F +) -8D"-.DB n)7°H™+* J)KF*)7°0L +) -.0.H)0+":
N"D.BBROI2": N#+)+0.".-82.+.MéH+": 6D),L:, " -H. K .J72F, L2t -F- JF7* (.JD8 "#(.M*M". |:

"T2.D70-"F)TT 48 #7127 +)F2.",# 2D)Y (7L "7)0+": +)6D),Y"™)+!, )78 R " 6D.,80): 1):.".0.
)2)(BM#H+.0. # O-F(#R+.0. """H8++L JF:0)7-8D0!2.3 06D)"". P-.0."+. -8M)-"2" ,1.0. -8K.™.0.
"E27)(F "#(K+)H™M. +)RIFTIX ""2.D"0-.")+# 6D), 4, K.2D8V) 6.04J+"2 b.p-)FJ), (8 "2)KF")7.01: "
)2-""% 2DiM M)-8D#)7!+.-0D.X."": D8H8R, M.CF-! "#(.JD)C)-"0L "0# .J’N2-%, L2# N 6D8(M8-.M
6.0-F6F 6D)", ) -)2.C R #+X# 82.+.MiH+# , #++.0-#, L2, +)6D"27) (, +8K): "U8+) ""D.J+"H) -)NM+", L,
1:DM."8 6D)"., #+1.DM), 4L # -.6.”. ™. (#I+# 6#(- . (7 U.(. "#(.ID)C8++L JF:0)7-8DiNY +8M)-8D#)71-
+52)2-"" +)" L (F7T01 4" 6.6F7LD+" - +) ,#R -8D"-.D#3 J)7)+0."": -8.DéL: n. PiM.+) (Simon G. Di
Bilalanken der Uftigenfellitaften. — Berlin, 1899.) -) o. pM#(-) (Schmidt F. Die organische Bilanz im
Rahmen der Wirtschaft . — Verlagsbuchaltung in Leipzig: G.A. Gloeckner, 1922).

Z) .0+."% J)K."": 6.7.C8+! +)"8(8+": -8.D#R, F 6D),L: 0)7",12": -8.D8-"2#" (.M#+F™)"
6#(z#(, L2°R " FK)0)71+8+.MF (0"+-8K.")+.MF) ""27)(# M.C+) 6.()-" " -)24R D8()2,# — “DiK+.0.
"T(F +8M)-8D¥) 71+ ,#++.0-# =) .DO)+K) ,#R+# 2.X-" (7L ,#78R JF:0)7-8D#3 D_.KO7L()Y-10L L2 “+8M)-
-8D#) 71+ )2-""" (#(B) 71+, (#RO+# )2-7"") K) ")D-#0-Y, L2) "#D.0#(+. 6.2)KFN +)024712" ""-D)H8+#
2.X-" +) 3: 6D"(J)++L H* 0-".D8++L M.CF-! JF-" "#(+."78+k 6D" 7#2"#(),#3 6#(6D"NMO-"") H8D8K
067)-F -D8-#M* .0.J)M*”. < OF-. +)F2."": 6D),L: _JIDF+-_"F")7"0! J)K."# 6D"+,"6" .:.678++L
J782.M +8M)-8D#) 71+ )2-""¢ K) L2°M*® “4#+1.DM),4, 6D""4783, 6)-8+-" -) #+. +8M)-8D#) 71+
Ji++.0-# F JF:0)7-8D#3 "#(+.0L-1 (. .0+."+.0. M)R+); 3:+1.Y 6D.(F2-""+.Y 8+8DOINY N .0+."+"R
2)64-)7" [1, c. 26]. \)2"R 6#(:#( (. .J7#2F ,#++.0-8R +8M)-8D#)7!+.0. -"6F 68D8")C+. (.-D"MF")"0L
£ " -8.D8-"2.-6D)2-"H+": # +)"H)71+.-M8-.("H+": 6.08J+"2):. |: +)"8(8+., +)6D"27)(, F
6#(DFH+"2F [2] 6D" " "27) (¢ -8.D8-"H+": )DOFM8+-) ,#R U.(. (.,#7'+.0., +) 6.07L( )"-.D), 6#(:.(F
"#(.JD)C8++L +8M)-8D#)71+": ,#++.0-8R -) R.0. K)O-.OF")++L " 6D)2-"H+R JF:0)7-8D# U.(.
0-DF2-FDF™)++L " J)7)+0# OF2F6+": M)R+."": )2-""#" K M8-.Y (.0-."#D+.0. ""K+)H8++L ")D-.0-#
6#(6D"NMO-") (K) -.0.H)0+"M 2)-80.DfR+"M ""K+)H8++LM — ""0.-" ")D-.0-# M)N-2.".0. 0-)+F
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(Oznaczenie wla~ciwo~ci maj tku) [2, 0. 196-197]. b8K6.08D8(+!. 6D"27)(+) M8-.("2) .JH"078++L
JF:0)7-8DINY OFM)D+.3 "™)D-.0-# M)-8D£)71+.-D8H."": # +8M)-8DE)71+": 027)(."":, "27YH)YH" R
OFMF “_D0)+#) ,#R+" - 2. X-#"" +)"8(8+) F 6#(DFH+"2F " .2D8M": 6#(D.K(¥#7): “Oznaczenie i opisanie
pojedynczych cz#~ci skladowych maj tku” -) 6D"+,"6" .,#+2" M)R+."": ")D-.0-8R “Oszacowanie
maj tku” [2, 0. 197-216].

=.0-."iD+.MF "#(.JD)C8++Y ™ J)7)+0¢ D8)7!+.3 ™)D-.0-# 64(6D"NMO-") (64(6D"NM+",-")) F
-.0.H)0+": 6D),L: 0)7",12": -8.D8-"2¢" +)()")7.0! .0.J7"".0. K+)H8++L. < J)0)-!.: -8.D8-"2.-
6D"27)(+": ""()++L: (+)6D., [3]) .2D8M*M D.K(#7 .M """ (478+. 6" -)++L .J'N2-"""+_0-¢ JF:0)7-8D012.3
M8-. ("2 U.(. "K)NM.K"'LK2F .2D8M" : M)-8D£)71+" 1 # +8M)-8D#) 71+" 1 )2-""4" 3: 0-DF2-FD# F ")7Y-#
J)7)+0F — “Stosunek wzajemny poszczeghlnych aktywi%w” (0. 127-130). %D):."FYH" 6DLM*R "67""
+8M)-8D£) 71+% 2 )2-""#" +) ""K+)H8+F JF:0)7-8DINY 87 H"+F 2)6¢-)7F, F ,#R, L2 # " J)0)-!.: #+X":
6D),L:, .2D8M. "T(#7L770! 6"-)++L 6D. "KNM.K'’LK.2 M#C )2-"")M" # 6)0"'")M" — “Stosunek
pomi#dzy aktywami a pasywami bilansu” [3, 0. 130-138]. < (8L2": +)"H)7!+.-M8-.("H+": 6.04J+"2):
(+)6D., [4]) H)0-. ™. ("770L +)"H)71+.-M8- . ("H+t M)-8D£)7" K 6D.6.+.")+.Y M8-.("2.Y 2.+-D.7Y
6D)""71+.0. "#(.JID)C8++L ")D-0+.3 "87"H"+" M)-8D)71+" 1 # +8M)-8D£)71+" 1 )2-""#" 6(6D"NMO-").
mBR 2.+-D.7! K)K""H)R 06.D¢(+Y")"OL K .,#+2.Y 14+)+0.".0. 0-)+F 6£(6D"NM0-"") (Kontrola stanu
maj tkowego przedsi#biorstwa), L2*R 6D.6.+F")"0L 6D.".("-" K) (.6.M.0.Y #"8+-)D"K),# (7L
027) ) ++L J)7)+0F "7)0+.0-# (Inwentarz i bilans maj tkowy) [4, 0. 35-43].

A8-.("2) .J7#2F +8M)-8D#)71+": )2-""#" -) 0670)++L .DO)+#K),#R+": 2. X-#" J8K6.08D8(+iM
H*+.M "67"")N +) ""K+)H8+"R 24+,8" "R D8KF7!-)- (6D"JF-.2) -) R.0. .6.()-2F")++L. \.MF K+)H+"R
"677" +) (LD "H(6."H(+": (L - (EX+1.0. K)2.+.()"0-") M8-. (¢ .JTE2F _JN2-#" +8M)-8D£)71+.0.
-"6F M)7) 6D),L S.S)RX) # > >D8RJ#0) “b)7)+0#6.()-.2” (R.Reisch , K. Kreibig. Bilanz und Steuer: I.
Band, Wien 1907; Il. Band, Wien 1909.). i FD):F")++LM K)2.+.()"H": +.DM "2)KF"")7.0!, U. “67)-+8
+)(J)++L +8M)-8D#)71+" 1 ,#++.0-8R M.C+) "+.0"-" (. #+"8+-)D+.0. .6"0F -.(#, 2.7" 3: 06.C""H)
")D-#0-1 "#(6."#ON 2F64"871+R ,#+4” [W, 0.16]. P-.0."+. “.D0)+K),#R+": 2. X-#" " .6D),1.")+":
-8.D8-"2.-6D"27)(+": D.KD.J2): K .(+.0. J.2F )DOFM8+-F")7"0L 6D"+,"6" JF:0)7-8D#3, K) L2"M*"
-)2) 0-)--L J)7)+0F (" 027)(# +8M)-8D£) 71+ : )2-""4") +8 M.C8 D.KO7L()-"0L +8D8)7!+.Y, ) 7" X8
-)2.Y, U. "0-F6)N F 6D.-"D#HHL K +.DM)M™ -_D0."871+.0. 2.(820F # K ,#N3 -.H2" K.DF N +8 K."0iM
2.D82-+.Y. < J)0)-1.: -.0.H)0+": 6D),L: (.-D"MF")7)0L 6.K" £, U. “.DO)+#K),#R+# 2.X-" :.H) #
.J-LCFY-1 J)7)+0.""R D):F+.2 6£(6D"NM0-"), )78 3: M.C+) ")C)-" (.0-)-+iM" (7L 2D"-8D#"
"*K+)++L R .ID):F+2F, .02¢712% 06#"-.")D"0-"". (.J*N(+)++L) H8DSK " *-D)H8+# 2. X-" K(.JF7. ""0.(F
2)2.C#+) +)0-F6+£D.2"".

<K)0)7!+YYH" +)"8(8+8 "#(K+)H"M., U. -8.D8-"2.-6D"27)(+) 6.78M#2) 08D8( 0)7",12":
-8.D8-"2#" D.KO7L(F")+.0. 68Dt.(F 6.7L0)7) F "0-)+."78++ .J’N2-""+.3 ., #+2" (7L 2.+2D8-+.0.
"T(F +8M)-8D£)71+" 1 ,#++.0-8R -) F "D):F")++t .DO)+K),R+": 2.X-#" F 027) (4 +8M)-8D&)71+":
)2-""# H® " -D)- M)RJIF-+£: 68DE. (. AD" " *D.J78++ F(.02.+)78+" 1 6#(z . (4" (. )M.D-"K),# +8M)-
-8DE) 71471 )2-""4" " OFH)0+" 1 (.07#(C8++L: M.C+) ""2.D"0-)-" 01 .DM.")+# - .0.H)0+ )DOFM8+-) , #3
0-.0."+. -.0., U. “H)0 M.D-"K),#, Ko#(+. K 6D)""7)M" .,#+2", 07#( D.KD):."F")-" .2D8M. 6.
2.C+.MF 6#(6D"NMO-"# # D.K-LOF™")-" +) D.2%, "™ L2¢ _H{2FY-! "#( +": RM."#D+.3 Mi+.".3 ")D-.0-#
[1, 3, 4].

1. Ciompa P. Grundrisse einer ekonometrie und die auf der National konomie aufgebaute
nat#rliche theorie der buchhaltung. — Lemberg: Druck von Artur Goldman in Lemberg, 1910. — 202 s.
2. Sciborski A. Podrtcznik do nauki rachunkowo(ci og+lnej i pa,stwowej. — Lw+w: Drukarnja szcksnego
Bednarskiego we Iwowie, nakladem wydawcy 1912. — 500 s. 3. G+ra W. Bilanse. Studja ekonomiki
prywatnej. — Lw+w — Warszawa: Ksi.0Onica t-wa Nauczycieli szk+3 wy0sOych, 1920. — 215 s. 4. Galle Ja.
Zarys ksi%tgowo(ti kupieckij: dla szk+3 przysposobienia kupieckiego | stopnia i Il klasy gimnazjum
kupieckiego . — Lwow-Warszawa: Ksiaznica — Atlas S.A., 1938. — 94s.
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9.d.?/",/$($4-, 2. .7?2D/S/$
Z) 4. 4)T1+ R F+"8D0"-8- * 1"#"012) 6.74-8:+42)”

LTY]1[ YEQ LdiQUEd[dNd CdWd[’gCQ99g
C LdiQUES5 9Q idiQ95 [QYU GUp

§ U+ M8-.("2) +)D):F")++L -) 067)-" 6.()-2F +) (. ()+F ")D-#0-1 F H)0-"+# "#(.ID)C8++L K)
M8-.(.M 6.(R+.0. K)6"OF OFM 6.()-2.".0. K.J.""LK)++L 68D8(I)H)N K)0O-.0F")++L (.6.MiC+.0.
OFJD) :F+2F “~.()-2."8 K.J.""LK)++L”, ""2.D"0-)++L L2.0. 68DX K) "08 M)N +) M8-# K)JI8K68HE++L
(.0-."#D+.0-# D.KD) :F+2F 6. ()-2F +) (. ()+F ")D-#0-1.
PFID):F+.2 “/_()-2."8 K.J.""LK)++L" N -D)+K"—+"M, 6D.-8 F "*6)(2F +)L"+.0-# 0)71(. K) +"M
(L28 F D.KDiK¢ 2.+-D)08+-#" M.C8 JF-" L2 (8J8-."8, -)2 # 2D8("-."8), -)2¢ K)7"X2", "= :.(LH" K O+":
V) TE-"H+.0. .JT8F, BH(7LO)Y-1 "#(.ID)C8++Y F 027)(t )2-""F H* 6)0""F J)7)+0F F D.K0.D+F-.MF
"O7LEE, -"M O)MM "67°")YH" +) D.KMID )2-""#" -) K.J."LK)+! 6#(6D"NMO-") R (.0-."tD+0-!
1.DMF")++L 6. 2)K+" 26" 1#+)+0." 3K "=+ .04,
SF(U-F .6.()-2F")++L 6#(BD™NMO-" K)0)7.M -) -)2.MF R.0. M8-.("H+.MF 6D"R.MF L2
“68D8"#D2)”, K+)H+E F")OF 6D" (#7L7" 2. %. ~8-D"2 =) 2.V. A)7"X2#+. ~.DL(.2 .DO)+K),# 2.+-D.7Y
D.KD):F+2i" K 6.()-2F +) (. Q+F ")D-#0-1 " FM."): K)2.+.()"H" 1 KMi+ )+)THKF™)7) 2. ~.0DiJ+).
\8.D8-"H+ )0682-" -) M8-.("2F K({RO+8++L YF("-F 6.0)-2F +) (.O+F ")D-#0-1 # D.KD.J7L++LM
6D.0D)M™ YF("-F (7L 6#(""USB++L 1#+)+0.".3 J8K682" 6#(BD™NMO-"") K(iR0+"7) \.7?2. A87i.").
2J742."8 K)J8K68HE++L F6D)"7#++L D.KD) :F+2)M" K JY (C8-.MK) ~=% (.074(CF")7) 2. %. O.M#+).
AD" L 1.MF 67-)++L U.(. 68D8"D2" 6.()-2.".0. K.J." LK)++L K 6.()-2F +) (.()+F ")D-#0-1
6.-D8IFN (. ()-2."": )2-F)7H.")+" - M8-.("H+": D.KD.J.2.
A8-.Y BFJ7#2),8 N 070-8M)-"K),#L -8.D8-"H+": 6.7.C8+! -) D.KD.J78++L +) 3: .0+."t
6D)2-"H+": D82.M8+(),#R U.(. M8-.("2" 2.+-D.7Y K) 6D)"*71+0-Y 1.DMF")++L OFM 6.()-2.".0.
K.J.""LK)++L K 6.()-2F +) (.(+F ")D-#0-1 (7L 3:+1.0. (.0-."iD+.0. "#(.JD)C8++L +) D):F+2):
JF:0)7-8D012.0. .J7#2F -) F 0" 0-8M# 1#+)+0." .3 K"+ .04,
i) J)7)+0." "M OFID) :F+2.M “~ . ()-2."8 K.J.""LK)++L" )+)7é-"H+"R .J742 07#( "80-" F D.KDiK¢
OFM 6.()-2F +) (. ()+F ")D-#0-1 K) 2.+-D)08+-)M", "#( L2": +)(:.("7" 2.X-" F L2.0-# 6.68D8(+!.3
.67)-" ((838-."8 0)7!(.) -) "t( -":, 6#( H)O D.KD):F+2F OFM 6.()-2F +) (.()+F ")D-#0-! K)
D.KD):F+2)M™ K L2"M*, K)0-.0."FN-10L 2)0."*R M8-.( +)D):F")++L 6.()-2.".0. K.J."LK)++L
(2D8("-."80)71(.).
D", 1.MF 68D8"D2F (. ,#71+. D.K6.H"+)-" # K’LOF")++L +)L"+.0-4/"#(OF-+.0-#:
)) K)J.DO.")+.0-# ((83#-.D012.3 H* 2D8("-.D012.3) K) .0+."+"M" D):F+2)M" D.KD):F+2"
(0")+08" .-D*"M)+": H" D.KD) :F+2¢" K 6.2F6,LM" -) 6.0-)H)71+"2)M");
J) 6D.6.D,#R+.0. (. .0+."+.3 0FM" K)J.DO.")+.0-#, .J742."F")+.3K) D) :F+2)M" D.KD):F+2¢",
K)7"X2F ((8J8-.".0. H" 2D8("-.".0.) K) OFID) :F+2.M “/.()-2."8 K.J.""LK)++L".
Z) +)0-F6+ .MF 8-)6% +8.J:#(+. 87IME+F")-" (F OFM." .MF K+)H8++ -) # K)0-.0F")++LM ~Pb? 6
“0h"6D)"78++L 6.M"7.2 # KMi+" F I#)+0."": K"8-):") - K)7"X2" K) J)7)+0.""M OFJID):F+2.M
“N_0-2."8 K.J."LK)++L” UL (. L27: K) D) :F+2)M" D.KD) :F+2#" "#(OF-+L .0+."+) OFM) (8J¢-.D012.3
H* 2D8("-.D012.3K)J.D0.")+.0-t.
=)7¢ 074( 68D8™D"-", H" (.-D"M)+) 6D.6.D, 4L (6:1) MIC K)J.D0.")+0-Y K) J)7)+0.""M" D):F+2)M"
D.KD):F+28", U. ""+727) "9)07#(.2 -.")D+": D.KD):F+2."": "KONM."#(+.0"+ -) K)7"X2M" K)
OFJD) 1F+2.M “/ . ()-2."8K.J.""LK)++L”, "D) : ."FYH" -)28:
— (838-."8 0)71(. K) J)7)+0.""M OFJID):F+2.M “~.()-2."8 K.J.""LK)++L” 6.""++. JF7. J
JF-" 6D.6.D,#R+"M OFM# 2D8("-.".0. K)7"X2F K) D):F+2)M" D.KD):F+2" K -"M"
6.2F6,LM", L2# K(#RO+" 7" 6.68D8(+Y .67)-F;

— 2D8("-."8 0)71(. K) J)7)+0.""M OFID):F+2.M “~.()-2."8 K.J.""LK)++L” 6.""++. JF7. J
JF-" 6D.6.D,#R+"M OFM¢ (8J8-.".0. K)7"X2F K) D):F+2)M" D.KD):F+2#" K -"M"
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2.+-D)08+-)M", FO-)+.")M* H™ .DO)+K),6LM", 1#+)+0F")++L (AL71+.0-# L2" 1 K(#RO+YN-10L
K) D):F+.2 2. X-#" (8DC)"+.0. JY(C8-F.

i) DSKF71-)-)M" (.O7#(C8++L +) .0+."# )+)7HKF DL(F K)2.+.()"H.-+.DM)-""+"1 -) +)F2."":
(C8D87 U.(. M8-.("2" .J7T#2F 6.(0)-2F +) (.Q+F ")D-#0-1 -) 2.+-D.7Y K) 6D)"*71+0-Y R.O.
1.DMF")++L R "#(.JD)C8++L " .J7#2F D.KD.J78+. 6D)2-"H+t D82.M8+(),# (7L )+)7i-"H+.0.
"#(.JD)C8++L )D" IM8-"H+_-6D)" " 71+": OFM 6.()-2.".0. K.J.""LK)++L K 6. ()-2F +) (. ()+F "")D-40-!
+) D):F+2): JF:0)7-8D012.0. .J7#2F.

S.KD.J78+ 6D.6.K",8 (O(F-! KM.OF "#(6."t(Q)7!+"M 6.0)(.""M" .0.J)M 6#(6D"NMO-"
6D.".("-" 0)M.2.+-D.7! K M8-.Y L2 68D8"iD2" (.0-."iD+.0-# I.DMF")++L 6.2)K+" 2" 14+)+0.".3
K"#=+.0-# F H)0-"+8 "#(.ID)C8++L 0)71(. K) J)7)+0." "M OFID) :F+2.M “~ . ()-2."8 K.J.""LK)++L”, -)2
§ K(IRO+8++L 2.+-D.7Y U. (. 6D)""71+.0-¢ ""K+)H8++L OFM 6.()-2F +) (.()+F ")D-#0-1, U. B4(7LON
+)D) IF)++Y K) "#(6."#(+ R K"é-+"R 68Di. (.

1. X13"$915-: 913896 [9("*<4-, 53 02.12.2010 (. W2755-VD [g,895(144-: (&6B(6]. — 1&\-H
316$B/B: http:// zakon.rada.gov.ua. 2. D46$(B9;*0 /(1 A"6$1685"'440 /,"4B (“'UB49*5 bBUT",$&(6891T1
1b,*9B "9$-5%5, 9"/*$",B, ALb15°0A"48 * T16/13"(689-U 1/&(";*: /*3/(-PHES5 * 1(T"4*A";*:.
S"B5&(3NEA" 479" AIH  *4*6Be(6FB5" N*4"46'5 [9("<4- 53 30.11.99 (. W 291. 3. ",-p94 . b,*9*
"B3-$ /13"$0% 5 [9("4*: $LL(0, HES131,1T°0, /("9$-9" : [4"5c",841-/("9B-c4-: /16%04-9] /
. ",-p94. — Z. : L[, 2013. — 376. 4. eB3-$ 1/13"$IB5"440 /+*3/(-PH6S5 : [4"5c. /16%0.] / [
L X&B(-9, j. n"5-315, . 183891 $" *4.] ; A" A'T. (83. . X&B(-9 ; /&(&3H. I. XN-H8&491. — Z. :
NQQ[ “e9"3. N*4. B/("'5,*440”, 2012. — 352 6. 5 .X1T(*bd" _.X. _(T"4*A";*0 914$(1,M (LA("'UB49*S A
/13"$9B 4" 313"4B 5" ($*6$8 5 BH15"U A"91413"5¢-U AH4 / . X. X1T(*04™ // gN&9IS-54" 89141H9"
W 10. - 2015. 6. 19"c-9 K.X. [316914",8440 /13"$9151T1 914%(1,M 5 [9("*<4* B 914$896%* /(1$-3%
BU-,8&44M 53 1/13"$9B5"440 / K.X. 19"c-9 // DAN("'6$(BISB(" (-49B. - 2017.— W 4.-7. 133-137.
7.S4985-c .2, 181(&B-c4* "6/89%- $" HEPB13-9" A3*:648440 "B3-$B /13"$9B 4" 313"4B 5"(H6SH8 /
e.?. $4985-C /| g9141H9" * 6B6/*,86$51. — 7-/B69 W 13. — 2017. — . 1359-1364. 8.  &,*U15" 1. 11A(1b9"
/(1T("H- "B3-$B /13"$9B 4" 313"4B 5" ($*658 3,0 /*35-1.8440 N*4"46151< b&A/&9- /*3/(-PHESS5" /
1. &,*U15", . al:91//D4586%-;%: /("9$-9" $" 3165*3. — 2017.
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9.d. ?-K-10

1"#"0127R +),#.+)71+"R F+#'8D0" -8 M. \"")+) 0D)+2),
d. . TFOKO$F4

1"#"012"R -.D0."871+.-82.+.MéH+"R F+£"8D0" -8-

? Ca9N gE NnQEUdY LYaGEdY]99g JEd9d F9dNd
CYdGUQ9O9g (E[QQUauQUa9d-1a9Q T9ar QGL]EUV)

% FM."™): D.K""-2F D"+2."": "#(+.0"+ " <2D)3+# "87"28 K+)H8++L (7L OFJIN2-#" DiK+": 1.DM
0.06.()DY")++L M)N 7#"+0, L2"R 06D)"8(7"". "")C)Y-! +)R68D0682-""+iX"M M8-.(.M #+"80-F-
")++L -) 8182-""+"M 82.+ .MtH+"M ') C878M.

P-)J#74) , 8L -) +)0-F6+8 KD.0-)++L F2D)3+012.3 82 .+ _Mi2" M.C7""#K) FM."" K) 7FH8++L DiK+":
M8:)+KME" N#+)+0F")++L. ~.07F0", +)()+ +) FM."™):  T7#K"+0F, 06D"LY-! KD.0-)++Y 2.+2FD8+-.-
06D.M.C+.0-# F2D)3+012" : 6#(6D"NMO-", 6#("'"UFN-10L L2:0-! +)()+": 6.07F0, KD.0-)N 8182-"""+40-!
"*D.J+",-"), ) ,8 06D"LN KM#,+8++Y 0-)-FOF +) D"+2F -) +)(ON "87"2F RM."D+0-!1 "": . (F
"#-H"K+L+": 6#(6D"NMO-" +) MiC+)D.(+"R D"+.2. #"+0 ON M.C7""#0-! (7L 82.+.M#2" 2D)3+"
X"" (X8 ""R-" # 2D"K.".0. 0-)+F -) K)J8K68H"-" 33 0-)J471+"R D.K""-.2, U. 6#(-"8D(CFN (.0"#(
K)DFJ4C+" - 2D)3+. ?2DiM -.0., "D):."FYH" JBK6D8, 8(8+-+8 KM8+X8++L +) ()++L J)+2)M" 2D8("-+":
2.X-#", +) O+"R M.M8+- 7#"+0."# 6.07F0" D8)7!+. K)7"X)Y-10L J8K)7!-8D+)-""+"M ")D¥)+-.M
A."T8++LK)0.J8" "TD.J+",-") =) N +)R68D0682-""+4X.Y I .DM.Y #+"80-F")++L.

=.07#(CFYH" D"+.2 +)()++L 7#"+0."": 6.07F0, M.C+) 2.+0-)-F")-", U. "#+ K+):.("-!10L F
0-)(# 0-)0+),8. i+)H+) 24712:0-1 .68D)-.D#" +) F2D)3+012.MF D" +2F 68D80-)7" +)()™)-" -)2¢ 6.07F-
0" #K)2D"7"0L. Jj.MF -)2 0-)7.0L? ~.-68DX8, +8(.02.+)7) +.DM)-""+.-6D)".") J)K) DSOF7Y")++L
D™+24" 1#+)+0." "z (74" +0."":) 6.07F0. ~.-(DF08, " <2D)3+# +8M)N 068,#)71+" : (8DC)"+": M.-""FY-
H": 6D.0D)M (7L D.K""-2F J#K+80F. .- -D8-8, +8"27YH8++L 7#"+0..(8DCF")H#" (. (8DC)"+":
6D.0D)M (.-),#R -.U.. \)2.C +8.J:#(+. "D):F")-", U. +) "#-H"K+L+.MF D"+2F K+"2)Y-! #+_K8M+#
TH"+0." 2.MB)+#3 -) 6D8(0-)"+"2" M{C+)D.(+": 14+)+0."": ODF6. 1) 7FH8++L #+.K8M+.0. 2)6#-)7F
0-D&M2. 02.D.HFN-'OL. \.MF KJ#71X8++L .JOLO#" 7#"+0."": 6.07F0 N )2-F)7!+"M K)"(++LM "
<2D)3+f. =7L J7VX 8182-""+.0. D.K""-2F 7#"+0."": 6.07F0 +8.J:#(+. (.-D"MF™)-"0! -)2": FM.""

- +)D"+2F 7#K"+0."": 6.07F0K):"0-"-" 6D)") FH)0+"2¢" ,": 6.07F0;

+) D"+2F 1#+)+0."": 6.07F0 K)J8K68H™-* N("+# 6#(:.(" 6D" D.KD.J,# -) D8)7#K),#
6.74-"2" U_(. FH)0+" 24" 2D8("-+" 1 "#(+.0"+;

0-".D8++L 06D"L-7""": FM." +) D"+2F 7#"+0."": 6.07F0 (7L D.K""-2F (.JD.0."#0+.3
2.+2FD8+,#, K)J8K68H™-" D"+ ,#++# 6D)") (.0-F6F (. D"+2F 7#"+0."": 6.07F0;
K)6.J#0)++L M.+.6.7#) ,# +) D*+2F 7#"+0." " : 6.07F0;

- (.-D"M)++L FH)0+"2)M" D" +2F 7#"+0."": 6.07F0 +.DM K)2.+.()"0-").

d2 6.2)KFN 0"#-.") 6D)2-"2), 7#"+0 (7L F2D)3+012.3 82.+.Mi2" N +)(K""H)R+. ")C7"""M,
J0267127 "+ NO(IN'TM MBX)+HKM.M, K) (.6.M.0.Y L[2.0. "#(JF"N-T0L .+."78++L M)-8D#)7!+.-
-8:+H+.3 )K" ""D.J+",-") =) K)JIBKESBHFY-10L FM."" (7L ""2.D"0-)++L OFH)0+.3 -8:+#2". 20.J7"".
")O.M"M T#K*+0 N " JF(H"+",-"# -) D82.+0-DF2,# XTL:#", .+."78++ M)-8D#)71+.--8:+H+.3 J)K"
0£71012.0.06.()D0'2" : 6#(6D"NMO-" -.U.. P"#-.""R (.0"#( D.K""-2F 7#"+0."": 6.07F0 6.2)KFN, U.
"#+ N +)R6.X"D8+#X "M M8-. (.M L#+)+0F")++L -8:+¢H+.0. 68D8.0+)UB++L.

ACH)D.(+"R 7#"+0, (8 OFIN2-)M™ 7#K"+0.".3 FO.(" ""0-F6)Y-! 2.M6)+# K (*'.: DiK+":
(8DC)" (6DLM™R K)2.D(.++"R 7#K"+0 — F27) (8+"R (.0."#D M{C YD" ("H+"M" .0.J)M" DiK+": 2D)3+, -)
+86DLM™R K)2.D(.++"R 7#"+0 — 7#"+0.()"8, ! -) 74" +0..(8DCF")H — YD" ("H+# .0.J" . (+#\3 2D)3+",
) 2)6#-)7 T#K"+0.()",L H)0-2.". +)78C"-! #+_K8M+"M 2.M6)+iLM), "08 H)0-#X8 K)0-.0."FN-TOL
<2D)3+f. m8R "T"( THK"+OF "T+"2)N -.(4 2.7" " (8DC)"# "#(OF-+k ""D.J+"2" 068,-8:+{2" -)
J7)(#)++L.\)2) 1.DM) 06#"6D) ,# ON M.C7""#0-1 K)7TFH8++L #++.") 4R " (8DC)"F -) K).U)(C8++L
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[4)40."" 1 2.X-#" #K"+0 " 82.+.ME,# <2D)3+" N KDFH+.Y 1.DM.Y #+"80-F")++L. ~D"(J)++L
S8R )J. LIT)(H)HFHL M T N XUT(2°M <) KDFH+TM 7.080-"H+'M (M (7L .+."78++L
M)-8D#)71+.--8:+8H+.3 J)K™ 6#(6DNMO-"). iJF7IXFN-10L 6.-8+,£)7 6#(6D"NMO-"), K+"CFY-10L
D"K"2" U.(. 67)+" D.K""-2F "7)0+.0. J#K+80F, ""2.D"0-)++L OFH)0+.3 -8:+2" 06D"LN KJF71X8++Y
L2.0-#"*D.J78+.36D. (F2, 8 F "#(6."#(+.0- K OFH)0+"M" "*M.0)M" -.U..

=.07#(CFYH" D"+.2 7# +0."": 6.07F0 " <2D)3+#, M.C+) 2.40-)-F")-", U. ()+) 0)7FK!
68D0682-""+) -) D.K""")N-10L. %D):."FYH" "#(27)(8+"R 6.6"- 64(6D"NMO-" +) 6.07F0" 7#"+0."":
2.MB)+R, M.C+) 0.".D"-", U. 26712401 (.0.".D#" +) FM."): 74" +O0F JF(8 KJF71XF")-"0L +) 6D.-Lk#
2467127 D.28",) .JOLO 1#+)+0F")++L K) -)2°M" (.0.".D)M" M.C8 KJ#71X"-"0L L2 M&+MFM " (**) D)K"
(. 2020 D.2F.

i) O+"M" Z),2.MI#+6.07F0 0-)+.M +) 01.01.2019 D£2 64(0-)"" +)()")-" 6.07F0" 1#+)+0.".0.
TH"+OF M)7" 116 7" +0."" 1 2.M6)+R -) 389 1#+)+0."" 1 2.M6)+R.

VFE.DM),E U.(. ")D-.0-# (.0.".D#" B4#)+0.".0. THK*+OF -) 32 24712.0-% F27)(8+":
YD" ("H+"M" .0.J)M" =) 1#+)+0.""M" 2.M6)+LM" K) K"#-+"R 68D. (, 6D8(0-)"78+) " -)J7. 1.

1"b,-;01
$C-*J0;"T M=1- ,0%"=%"" 1-P-, -*" C"$0$k- , -P- <'v/$P2 "0 6A 4"<=4-%"",
24<01($/A F*/1/D$/3/ -%-K0I/ "0 c'$0$%- ,/ I/ 4-I@0$'TI/ VO V,""$/> @(*"-1*

%)D-#0-1 (.0.".DF" 1#+)+0.".0. 78K"+0F, | >F71260-1 (.0.".DF" 13+)+0.".0. 78" +0F
8Dk ( F27)(8+": K) 68D¢. (, (M7+. 0D+ (. (), F27)(8+": K) 68D%.
(D2) YD (H+M" 15)+0.""M" YD CCH+*M" 15)+0.""M"
.0.J)M" 2.MB)+LM" .0.J)M" 2.MB)+LM"
2010 4965 7.6 5090 14
2011 113277 9,7 10 906 14
2012 147088 17 10 826 6
2013 31536,6 16,5 11051 32
2014 71810 2574 8 940 26
2015 62414 20,2 4098 21
2016 9755,0 67,3 9122 38
2017 128142 1534 7699 53
2018 215193 6738 8739 1584

LAD"M#-2). P27)(8+. K) DSKF71-)-)M" 6D."8(8+.0. (.07#(C8++L[1, 2]

SH)TKEYH™ O+ -)J7. 1, M.C+) K)K+)H™=", U. ")D-#0-1 (.0.".D#" 1#+)+0.".0. 7#K"+0F, F27)-
(8+": K) 2013 D2 F 6.D#"+L++ K #+X"M™ D.2)M", JF7) 0)M) +)RIL7IX) #027)()7) 11 083 . (. +) OFMF
31553,1 M7+. 0D+. %D): ."FYH", U. " 2014 D.,#D.K6.H)-) )+-"-8D.D"0-"H+) "fR+) +) 0:. (% <2D)3+",
M* M.C8M. 2.+0-)-F")-", U. L2 ")D-#0-1 (.0.".D#" (" 2013 D. — 31 553,1 M7+. OD+., " 2014 D. -
7 438,4 M7+. 0D+.), -)2 # 2471240-1 (.0.".D#" (" 2013 D. — 11 083 .(., " 2014 D. — 8 966 .(.) 1#+)+0.".0.
78" +0F K+)H+. 02.D.-"7)01. ~78 K 2017 D.2F "#(JF")N-10L K+)H+8 6.C")"78++L D"+2F 7#K"+0."":
6.07F0. % 2018 D.,# 06.0-8DI)NM. K+)H+"R “02)H.2” — ")D-#0-1 (.0.".Df" KJE71X"7)0L M)RCS "
2 D)K* (" 2017 D.,#— 12 814,2 M7+. 0D+.,) " 2018 D. ,#— 21 519,3 M7+. 0D+.).

=_.074(CFYH" #+1.DM),£Y U.(. ")D-.0-# -) 26712.0-# (FYH": (.0.".D#" 1#+)+0.".0. 7iK"+OF
(-)J7. 2), M.C+) 2.40-)-F")-", U. 0-)+.M +) 31 ODF(+L 2016 D.2F 2¢7120-1 (.0.".D#" 1#+)+0.".0.
THT+OF, F27)(8+": YD ("H+"M™ .0.J)M" =) 1#+)+0.""M" 2.MB)+LM®, 0-)+.""7) 17 341 .(. -)
56 .(. "#(6."#(+.. M8R 6.2)K+"2 "*L"""0L +"CH"M +) 24% F 6.D#"+L++ K 6.2)K+*2.M 2015 D.2F -)
+) 30% — F 6.D#"+L++t K 6.2)K+"2.M 2014 D.2F. P-)+.M +) 31 ODF(+L 2018 D.2F ,8R 6.2)K+"2
KM8+X™""0L F 6.D#"+L++£ K 2016 D.2.M +) 2 565 .(. =) 0-)+.""" 14 472 .(. -) 360 .(. (:.H) ")D-#0-!
(.0.".DE" I#+)+0.".0. 7HK"+OF " 2018 D.,# KJF71X"7)0! M)RCS +) 2 048,8 M7+. OD+. F 6.D#"+L++ K
2016 D.2.M).
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_$c-*30;"T M-1- ,0*"-%"" "0 4"<=4-%"" 1"FD/A 1-P-,-*",

C"$0%-, -P- <'v/$P2 $0 4'$(;=v,""$-P- @(*"-12"

1"b,-;02

%)D-#0-1 (.0.".D#" H4+)+0.".0. 7#K"+0OF, >E71240-1 (.0." D" 1#+)+0.".0.
gD ( +) 2648, 1 K"#-+.0. 68DE. (, (M7+. 0D+.) THC"+OF (. (), +) 2+8, 1 K"#-+.0. 68D¢. (
YD ("H+": I#+)+0."": YD"("H+"M* 1#+)+0.""M"
.08 2.M6)+R .0.J)M" 2.M6)+iLM"
P-)+.M+) 22904,4 273,2 17 314 56
31.12.2016 D.
P-)+.M+) 224179 340,2 13939 84
31.12.2017 D.
P-)+.M+) 24 920,9 305,5 14 472 360
31.12.2018 D.

LAD"M#-2). P27)(8+. K) DSKF71-)-)M" 6D."8(8+.0. (.07#(C8++L[1, 2]

SH)TKEYHT O+ -)J7. 3, M.C+) K)K+)H™-", U. 0-)+.M +) 31 ODF(+L 2018 Di2 6.07F0"
14+)+0.".0. THK"+0F, L2¢ +)O+ YD"("H+*M" .0.J)M" — OFIN2-)M" 0.06.()DY")++L, L2¢ +8 N
14+)+0.""M" FO-)+.")M", 027) ON M)RC8 96 %. D" , 1 .MF +) \2S 20 +)RJIH7IX": YD" ("H+": .04J —
T +0.()", 8" 6D"6) ON 95,6% +) ()+": 7T&K"+0."": 6.07FO.

N*2@2,0$$T D0% "4/ @(*S/A 20 <"v/$P-10

1"b,-;03.

,2", (UY) vO -KWTP-J 24<01($/AV0 @(*"-1 1-P-, -*",
C"$0$%- , -P- <"v/$P2 "0 @-*"C(<(J I"FD/A 1-P-,-*", %*0$-J $0 31 P*21$T 2018 *-42

%)D-#0-1 (.0.".DF" 78" +0F F27)(8+" : K)

%)D-#0-1 (.0.".DF" THK"

+0F +) 248, 1

68Dt ( 68D (F
M7+. OD+. H)0-2), % M7+. OD+. H)0-2), %
\?S 10 178883 83,1 19422,0 77,9
\7?S 20 20570,6 95,6 226264 90,8

LAD"M#-2). P27)(8+. K) DSKF71-)-)M" 6D."8(8+.0. (.07#(C8++L [1, 2]

% 2018 D.,# )+)THFYH™ #+1.DM),#Y U.(. K)0)7!+.3 ")D-.0-# )2-""#", U.(. L2": JF7"

F27)(8+ (.0.".D" B#+)+0.".0. THK"+OF, -) 3: 2671240-1 " D.KD¢ 7#"+0..(8DCF")H", +)RIHTIX)
2471240-1 (5 172 . () -) ")D-#0-1 (16 298,8 M7+. 0D+.) 6D"6)ON +) YD"("H+": .04). < 6.DF"+L++# K

2016 -) 2017 D.2)M" ,# O+ JF7" K+)H+. MB+X"M" (-)J7. 4).

_$c-*30;"T M-1- vOPO<=$-6 ,0*"-%""04"/,",, M-1- T4/AK2</ 24<01($"

1"b,-;04

1-P-,-*/ C"$0$M%-, -P- <'V/$P2, "0 6A 4'<=4"%"=v0 @(*"-1 , *-v*'V" <'v/$P--1(*b2,0D","

1)0)71+) ")D#0-1)2-""#", U.(. L2": JF7~ | >#71260-1 (.0.".DF" 1#4)+0.".0. 75" +OF (- (.),
A8DH( F27)(8+¢ (.0.".D" K) 68D¢.(, (M7+. 0D+.) F27)(8+" : K) 68D¢. (
o) | YOTCHEW LK H+ M LK H+"M* | YD" ("H+'M" LK H+ M LK H+ M
.0.J)M" 0.J)M" — .0.J)M" .0.J)M" 0.J)M" — .0.J)M"
64(6D"NM, LM" 64(6D"NM, LM"
2016 65988 1973 7471 3003 152 5 969
2017 9307,0 2538 692,7 4337 232 3166
2018 16 2988 309,9 871,9 5172 287 3433

LAD"M#-2). P27)(8+. K) DSKF71-)-)M" 6D."8(8+.0. (.07#(C8++L [1, 2]

N.6D" 6.K"-""+F ("+)M#2F D.K""-2F 7#"+0."": 6.07F0 " <2D)3+#, "08 C -)2" #0+FY-1 J8K7#H
6D.J78M, L2 0)7IMFY-1 D_K""-_2 ,1.0. 082-.DF 82.+.M#2", ) O)M8:
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KOt(+. (.O7#(CB++L, #0+FN J)0)-. [B#)+0."": 2.MB)+R, L2t M)Y-1 M.C7""i0-!

KGERO+Y™)-" 1)2-.D"+0."F -) THK"+0."F ({L71+.0-# )78 -)2) (AL71+0-1 +)06D)"(} +8

K(#RO+YN-10L;

" <2D)3+# +8VM)N 068, #)71+" = (8DC)"+": M.-""FYH": 6D.0D)M (7L D.K""-2F JiK+80F;

' $0+FYHt (8DC)"+t 6D.0D)M" (.-),#R THK™+0."t 2.MB)+HB -) T#"+0..(8DCF")Hi +8

"2TYH8+  (6.6D" #0+F")++L 068,£)71+.3 FDL(.".3 6D.0D)M" (7L (.-),# 6D"(J)++L

068,#)71+.3 -8:+#2" F2D)3+012.0. "*D.J+",-") (7L 0¢71012.0.06.()D012" : 6#(6D"NMO-"):

" J782F "#(OF-+L 6D"02.D8+) IM.D-"K), L M)R+), +)()+.0. " 7" +0.

%-#M, 6.6D" #0+F")++L ,#7.0. 2.M67820F 6D.J78M, F2D)3+012°R D"+.2 N 06D"L-7"""M

08D8(." " USM (7L "6D.")(C8++L # D.K""-2F 7#"+0F -) M.C8 D.KO7TL()-"0L L2 .("+ K )R, £2)"tX": -)
+)R68D0682-"""+£X " 1 (7L #+"80-F")++L.

1. N*;*:4-: web-6":$ [9('<46891T1 1b'P34"440 ,*A-4T13"5;*%. n16,*3\&440 (-49B ,*A-4TB [9("*4-
[9,895(144-: (&6B(6]. — 1&\-H 316$B/B 31 \B(4.: http://mww. leasing.org.ua /ua/ bulletin/. 2. _N*;*:4-:
Web-6":$ n&(\"541< 6,B\b- 6$5"$-6$-9- [9("4-. J1;*,841-89141H*cAs 6%5"415-L& [9(“4-
[9,895(144-: (&6B(6]. — 1&\~-H 316$B/B 31 \B(4.: http://mww.ukrstat.gov.ua. 3. j"("'6-H X. . rir6$-9"
*4586%-;*:4-U /(1;846*5 09 N"9B1( &9141H*c41T1 "4 *AB // X. . j"("'6-H, Q._. r1bl13" // Q"B915-:
564-9 Qri1[ [9(""4-. - J&(*0 g9141H*c4". —2018. - 1. 28. - W 4. - ]. 20-25.
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k. Q. 2-J040, N. u. n(1-*-,0
q)D2#"012"R +), #.+)71+"R F+#"8D0" -8- #M8+ %.Z. >)D)K+)

C. U9 GUp LAIQUES5Cn Caf9asdG W
[ EYOnOQs CYdC[a9]9du JEd9d Edu

AL 0-)-T0-" ¢ J7UKI2. 10% 67)-+"28" 6.()-2" D.K""+8+": 2D)3+ [1, 2, 4] +8 6.()Y-!

6.0)-2."

'F (827)D),£Y. \)2, J7"KI2. 7 M7+. )M8D"2)+,#" +8 6.()Y-1 +8.J:#(+": (827)D),#R K

6.()-2F +) 6D"JF-.2 U.D.2F (,8 J7"KI2. 5% +)0878++L PP ™). i0#(+. 0-)-"0-"H+": (.074(C8+!
)2°R "#(0.-.2 67)-+"2¢" 6.()-2¢". h. +8 K)6."+LY-1 0".N3 6.()-2.".3 (827)D),# 6D"K".("-! (.
"_D)- FOL(.M Pp~ 28 MF7ILD(#" (.7)D#" +) Di2. Z8")C)YH" +) -8, U. IRS (.D0)+, U. 2.+-D.7YN
K)B."+8++L 6.()-2."": (827)D),iR " PP ™) (.27) ON KFO* 77L, U.J KIHTIXF")-" 2471280-1 67)-+"24"
6.()-2t", JHTIXH0-1 .04, U. +8 K)6."+YY-1 6.()-2.".3 (827)D),#, D.J7L-1 ,8 +8 M)YH" L2.0.0!
K7.0. FM*07F [3, 5-7].

S.KO7L+8M. ,#6D"H"+" JE71X (8-)71+..

AMTT2) 6.QHEL AT)-+72" 6.()-2¢" +8 K+)Y-1 6.1 J."LK2#" "4(+.0+. 6.()-2.".0.
K)2.+.0)"0-") =) K¥)Y-10-D.2#" 6.()++L 6.()-2."": (827)D),R.

~8D827) ()++L 0".3: .J."LK2#" +) 6#(BD*NMO-"). \)2 JE71X#0-1 043, U. +8 6.()7" 0".3:
6.0)-2."": (827)D),#R "MC)Y-!, U. ,8 6.""++. JF7. KD.J"-" 6#(6D"NMO-"., +) L2.MF
"_+" 6D),YY-I.

Z8L2#0+ D.KD):F+2" 6.()-2."": ""67)-. mL 6D"H"+) 6.""LK)+) K¢ "7)0+"2)M" JiK+8OF.
=.()-2."# 6D"H"+", -)2¢ L2 0iM8R+) 2D"K), 2.7" 7Y ("+) 6D.0-. K)JF")N 6D. K)6."+8++L
(827)D), 3 H" 1#+)+0.") 2D"K) " 0:M”3

04 (OF-+0-1 0D.X8R. =8L2¢ 67)-+"2" 6.()-2i" +8 6.()Y-! (827)D),#Y K 6.()-2F +)
6D"JF-.2, .026712" "_+* +8 M)Y-! 2.X-#". P-D): 68D8( -"M, U.J 067)-"-" 6.()-2".
~.()-2.") (827)D),#L F D)K¢ "#(OF-+.0-# OD.X8R M.C8 06D"H*+*-* 0-D80, -.MF U.
+8M.CT7"". B 067)-"-".

i)JF")++L 6D. 6.()++L 6.()-2.".3 (827)D), 4.

VO+FN "HOIM ")CT7" "z 1)2-#" +)27)()++L X-D) 1#" 6D +80" .NH)O+.MF 6.()++Y 6.()-2.".3
(827)D),# [5, 8]:

+)27)(Q++L X-D)IF M.C7"". 6D" +80".NH)O+.MF 6.()++# (827)D),8 -) +8""67)-# "0¢:
K.J."’LK)+! F 68D8(J)H8+"R 0-D.2;

X-D)I K) +86.()++L (827)D),#, L2 6D)""7., Ji71X8, +C X-D)1 K) +8067)-F. ~7)-+"2
6.()-2F 6.""+8+ 6.()")-" 0".Y 6.()-2."F (827)D),#Y "H)0+., +)"#-! 6D" +8M.C7""_0-#
067)-" "0#: 6.()-2¢". ?22DiM -.0. M.C+) KMB+X"-" 0".3 X-D)I1* K) +8067)-F 6.()-2"
067)-""X" 3: H)0-"+F 6.(Q+F " (827)D),#. d2U. 67)-+"2 +8 6.()" (827)D),#Y, "
JET1X.0-# 2D)3+ 6.()-2."# .DO)+" +)27)(QY-! X-D)I " " 6°L-! D)K¢" Js71X# +iC X-D) 1™ K)
+8067)-F 6.()-24".

X-D)1 K) 6.()++L (827)D),# K K)6#K+8++LM K)K""H)R 0-)+.""-1 5% +8067)H8+" : 6.()-24"
K) 2.C8+ MiOL,! )J. H)O-"+F MiOL,L, 2.7" 6.()-2.") (827)D),#L 064K+YN-10L. mL 68+L
6.H"+)N +)D):."F")-"0L +) +)0-F6+"R (8+! 6#07L K)2#+H8++L 0-D.2F 6.()++L 6.()-2F # +8
68D8" " UFN 25 "#(0.-2¢" +8067)H8+" : 6.()-2";

X-D) I K) K)6#+8++L 067)-" 6.()-2¢" 0-)+.""-1 "#( 0,5% (. 1% +8067)H8+": 6.()-2#". m8
0-LO+8++L K)0O-.0."FN-10L K) 2.C8+ M#OL,! )J. H)0-"+F MiOL,L 6#07L ()-" 67)-8CF -)
6.H"+)N+)D):."F")-"0! 6407L +)0-F6+.0. 0-D.2F 6. ()++L 6.()-2#".

F D)K¢ 6.68D8(C8++L "#(+.0+. 6#+!.0. 6.(Q++L 6.()-2.".3 (827)D),# -) 067)-" 90%
6.(0)-2."": K. J.""LK)+! X-D)1" 48 +)27)(QY-I0L. ?(+)2 6.-D#J+. 067)-"-" K)7"X.2 (.
K)2t+H8++L 0-D.2F;
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— L2U. (827)D),L 6.()+) +8 "H)0+. # N +8067)-" 6.()-2¢", -. M)20"M)71+"R X-D)I, L2"R
K)O-.0."FN-10L 0-)+.""-1 5%;
—  X-D) 1" +8067)HFY-10L F "*6)(2F 2.7" #0+FN D.KFM+) 6D"H"+) +80" .NH)0+.0. 6. ()++L.
\)2"M H"+.M, 6.()-2.") (827)D), 4L N ")C7"" "M 878M8+- .M 0"0-8M" .6.()-2F")++L LK H+":
.08, -.MF -D8J) J#71X D8-871+. """H*-" (.0"#( 6.()++L 6.()-2.".3 (827)D),# " D.K""+8+":
2D)+) 1. =.07#(C8++L 74-8D)-FD+": (C8D87 (.K".7"7. 0"0-8M)-"KF")-" 1)2-.D", L2¢ :)D)2-8D"KFY-!
6.0++L6.()-2.".3(827)D),# -) 6D."80-" 3: D8-871+"R )+) 7.

1. E.Lehmann, F.Marical, L.Rioux. Labor income responds differently to income-tax and payroll-tax
reforms. // Journal of Public Economics Volume 99, March 2013, Pages 66-84 2. r1H"9" Xx. e.
$'"'91413"5c" b"A"™ 1/13"$9B5"440 N*A-c4-U 16*b. ]Bc"64-: 6%$"4, /(1b,&H- $" /&(6/8&9%-5-
(1A5-$9B &9141H*9-, 1b,*9B, N*4"46*5 * /(*'5" : Ab*(4-9 $&A 31/. H\4"(. 4"B9.-/("'9%. 914N. (12
,-/40 2019 (., H. X1,$"5") B 2 c. - X1,$"5" : {KgQn, 2019. — |. 2. - ]. 11-13.Canada Revenue
Agency. Do you have to file a return? [g,89%(14-: (&6B(6] URL: http://www.cra-
arc.gc.ca/tx/ndvdls/tpcs/ncm-tx/fing-blgtns/menu-eng.html (3"$" A5&(48440 14.09.2018). 3. r1H"9" x. e.
S"(Bb*\4-U 3165*3 (&N1(HB5"440 /13"$915-U 6-6B&H €9141H*c41 (1A5-4B$-U 9(*'<4 65*$B [1&96%] /
X5T&4*: e4"$1,*:15-c r1H"9" // [9("'«4689-: \B(4", /(-9,"341< &9141H*9-. 2018. - I1H 3. - W 4. -
]. 317-324. — ISSN 2415-8453. 4. UK Government website. How you pay Income Tax. [g,89%6(14-:
(&6B(6] URL: https://www.gov.uk/income-tax/how-you-pay-income-tax (3"$" A5&(48440 16.10.2018).
5. Internal Revenue Service. Form W-4 (2019). [g,&9%(14-: (&6B(6] URL: https://www.irs.gov/publ/irs-
pdf/fwd.pdf (3"$" A5&(48440 07.02.2019). 6. Progressive Taxation and the Distribution of Freedom //
Ernesto Screpanti // Journal: Review of Political Economy Volume 26, Issue 4, October 2014, pages 618-
627. 7. Social Equity, Progressive Fiscal Policy, and Economic Growth: A Preliminary Analysis Using the
Fifty States of the United States and the District of Columbia // William S. Moore // Journal: International
Journal of Public Administration Volume 30, Issue 1, January 2007, pages 65-75. 8. How to measure the
progressivity of an income component // Rodolfo Hoffmann // Journal: Applied Economics Letters Volume
20, Issue 4, March 2013, pages 328-331
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d. . ?2P-,0,G. [. G/*;(,0, U. G. L"%-D($4-
A"2.7)3"012"R +),4.+)71+"R )0D)D+"R F+#"8D0" -8-

_JOQYdiI9_GUQ9IQYUa N 9QoGd[dnC[ _ U9dGU_gE
dGod[Q ndY 5[Q99g joQydi9dmGaGuU] a
W5sNQ?U]YGpEdNd dW? E5

S.K""-.2 ,""7#) ,#3 +)RI7"CH*M H)O.M, F -_MF H*07# # " 0018D# 82.+.M#2", JF(8 6D.:.("-" 6#(
"67 "M (Mo L280+7: "KONM.(.6."+YYHT: # "KNM..JFM."78+" 1 6D.,804": 07.J)7#),# -) #+1.D-
M),#R+.3D8".7Y ,8#0-)+(D-"K),# .J742."": 6D)""7.

n7.J)71+"R 82.+_M#H+"R 6D.0-#D, U. K+)H+*M H"+_.M "67"")N +) K)J8K68H8++L OF06#710-'")
J782.".Y #+1.DM),#NY, :)D)2-8D"KFN-10L #+0-"-F,#R+.-6D)"."*M" 1)2-.D)M*", -)2*M*", L2 FH)0-!
2D)3+ " MiC+)D.(+": .DO)+#K),#Lz, .I’N(+)++L 6D. 1804R+" : 06#"-."")D"0-"" D#K+" = 2D)3+, K)0-.0F")++L
N("+":6D)""76D" 1 .DMF")++#K"#-+.0-4.

=#R0+., 07.J)7#), 4L 82.+.M#2" # " 2.+-820-%# ,1.0., 1.DMF")++L MiC+)D.(+.3 070-8M" JF:-
0)7-8D0'2.0. .J7#2F, +8 )Y-! 64(0-)" OFM+#")-"0L " +8.J:#(+.0-# ""8(8++L +.".3 0-D)-80# D.K""-2F
JF:0)7-8D012.0. .J7#2F. >7)R" bF-, ("D82-.D K¢ K'’LK2#* # 0D.M)(012#0-Y -) K)0.J)M* M)0.".3
#+1.DM),# ~0.,#),# 6D"OLC+": 08D-"1#2.")+": JF:0)7-8D#" (ACCA), K)K+)H)N, U. DiX8++L
k"D.68R0'2.0. 0.YKF 68D8R-" +) MiC+)D.(+# 0-)+()D-" 1#+)+0.".3 K"#-+.0-# (O7¢ — APoOIi) 0-)7.
6.".D.-+"M 6F+2- .M +) X7L:F (. 0-".D8++L 07.J)71+.3 070-8M" _J7#2F # N("+" : 0-)+()D-#". “%2D)R
"C7"., — KF)CHN )"-.D, — U.J M* +8 6."8D+F7"0L +)K)( (. D80#.+)71+": +.DM, L2% ")C2.
FKO. (CF")-""[1].

S.K""-.2 MiC+)D.(+": 82.+.MtH+": "#(+.0"+ " D)M2): 07.0)7#),8 N .(+NY K _J'N2-""+":
FM."™ #0-_-+": KM#+ L2 ™ F2D)3+0124R 0"0-8M# JF:0)7-8D012.0. .J7#2F # K"#-+.0-#, -)2 # " .J742."":
0"0-8M): 6D)2-"H+. "0#z 2D)3+. ~D"H.MF "#(.JD)C8++L OFH)0+": MiC+)D.(+": 6D.,80#"
+), 471+ [ J7#2."" 1 070-8M) : 6D8(0-)"7LN 027) (+#, J)0)-. " H.MF 6.2 U. +8 " "DiX8+# 6D.J78M".

ND.,80 07.J)7#),# 0"#-.".3 82.+.M#2", 6.0"78++L K):"0-F 6D)" #+"80-.D#" -) K)J8K68H8++L
6D.K.D.0-# DF+2,#.+F")++L MiC+)D.(+": D"+2#" 2)6#-)7F KFM.""" +."# 64#(:.(" (. F(.02.+)78++L
M8-.(.7.0# D.K2D"--L 82.+.M¢H+.3 #+1.DM),#3 6D. D8KF71-)-" (#L71+.0-# OFJI’N2-#" 0.06.()DY'")++L,
+)0)M68D8(, 8M#-8+-#" ,#++" 1 6)68D#" MiC+)D. (+" - 1#+)+0."": D*+2¢" [2].

%"+"2+8++L +)(+),#.+)71+":  J7#2."": 0-)+QD-#" (APoi) .JFM."78+. +8Ki0-)"+i0-Y
Hi+)+0."" 0 K"-#", 027)(8+": "#(6."#(+. (. D#K+": +),#.+)71+": DBOF7L-""#", +8.J:#(+0-Y
68D8-".D8++L +),#.+)71+.0. JF:0)7-8D012.0. .J7#2F " 1.DM", U. "#(6."#QY-! "*M.0)M 0"%-.".0.
82.+_MiH+.0. 06#'-.")D"0-"). A8-) APOI — FOF+F-" ,8R +8(.7#2 .J7#2.".3#+1.DM),#, U. D.J"-1 &
+86D" ()-+.Y )J., L2 Mi#+#MFM, M)N OF--N"# .IMBC8++L (7L 6D"R+L--L 82.+_M#H+" - D¥X8+1.

?0-)++iM H)0.M <2D)3+) (.0"-!1 )2-""+. J8D8 FH)0-! F "6D.")(C8++# AC+)D.(+": 0-)+()D-#"
14+)+0." .3 K"#-+.0-#. m8 (.K".7LN KD.J"-" "8(8++L JF:0)7-8D012.0. .J7#2F "#(6."#(+"M (. 0"#-."":
0-)+(QD-#", K"#-+#0-1 F2D)3+012" : 6#(6D"NMO-" KD.KFM#7.Y -) Ki0-)"+.Y (7L #+.K8M+": 2.D"0-F")H#",
U. 6D"K"8(8 (. J7IX -#0+.0. -) )2-""+.0. 06#"'D.Jé-+",-").

%""H8++L # "6D.")(C8++L MiC+)D.(+": 0-)+(OD-#" N +8.J:#(+"M (7L D.K""-2F 82.+.MiH+":
"#(+.0"+ <2D)3+" K K)DFJI4C+"M*" 2D)3+)M*.

=.0"#( K)0-.0F")++L APoI F DiK+": 2D)3+): 6.2)KFN, U. 6D.,80 68D8:.(F +) APoi ()782. +8
J8KJ.7#0+"R. \)2, K.2D8M), M.C+) ""(#7"-" () 0682-D* 6D.J78M, L2t M.CF-! 0-)-" "87"2.Y
68D8X2. (.Y (7L 2D)3+, U. K(#RO+YY-! 68D8:#( +) APOIi:

1) 6D)"."# 6D.J78M" ("#(OF-+#0-! .DO)+F, U. D8OF7YN 6D.,80 "6D.")(C8++L APOI,;
+8.J:#(+#0-1 K)2.+.()"H.0. ""K+)++L APoIi; +8.J:#(+0-1 )()6-),8 +),#.+)71+.0. K)2.+.()"0-") (-
APoI; 6.(0)-2.") .DiN+-),i  +),#.+)71+.3 070-8M" JF:0)7-8D012.0. .J7#2F;, "#(OF-+#0-!
+80F68D8H7 """ (8-)71+": D82.M8+(),#R 6. K)0-.0F")++Y APoOI; +8.J:#(+40-! "'8(8++L 8182-""+":
M8:)+iKM#"* 2_.+-D.7Y K) (.-D"M)++LM APoi);
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2) 6D.J78M" 60%:.7.0¢H+.0. :)D)2-8DF, U. ""+"2)Y-1 6D" "6D.")(C8++i -) ""2.D"0-)++¢
MEC+)D.(+": 0-)+()D-#* D#+"M" 2D)3+)M* (+)6D"27)( — 027)(+#0-! K)0-.0F")++L 6D.180tR+.0.
OF(C8++L).

d2 "#(.M., 68D8:#( +) APOi +)ON +."# M.C7""".0-# L2 (7L .2D8M" : OFJ’N2-#" 0.06.()DY"")++L,
-)2 # (7L (8DC)"" " ,#7.MF. ~D" """D#X8++ "0f: K)K+)H8+": " U8 6D.J78M OFJ’N2-" 0.06.()DY"")++L
.-D"MFY-! K+)H+# 68D8")0" "#( "6D.")(C8++L APOI L2 +) M)2D.-, -)2 # +) M¢2D . D"+,

P8D8( 6.K"-""+": 0-.D#+ "6D.") (C8++L # D8) 7) , # APOI M.C+) """ (#7"-":

—  BH("TUS++L 6D.K.D.0-# -) "#(2D"-.0-% (EL71+.0-% 6#(BD"NMO-". i.2D8M), K),#2)"78+
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APOi M.C7"". 6D8(0-)""-" ()+# 6D. (AL71+0-! 2.M6)+R, KD.KFMi7# K),#2)"78+.MF 2.D"0-F")H8"#
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)J. 6D.")R(8DF, L2"R +)(ON 2.+2D8-+F 6.07FOF K .J7#F 6D.-L0.M "0-)+."78+.0. H)OF K)
FKO.(C8+*M* 0-.D.+)M" D.K,#2)M", 0)D)+-FYH" 68"+F L2#0-1 "8(8++L .J7#2F # D.K6.(47LYH"
D"K"2" U. (. "8(8++L .J7#2F +) 08J8 £ K)M."+"2).

~8D8:#( +) )F-0.D0"+0 JF:0)7-8D012.0. .J7#2F ""0-F6)N 0-D)-80¢H+"M D#X8++LM (7L
6#(6D"NMO-"), .024712% ()+8 D#X8++L M)N 6DLM8 "#(+.X8++L (. "O0#: )0682-#" F6D)"7#++L
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AD"R+L--L 0-D)-80#H+.0. D#X8++L U.(. ""8(8++L )F-0.D0"+0F JF:0)7-8D0'2.0. .J7#2F M)N
"D):."F")-" J8K7#H# F6D)"7#+0127: 6D"+,"6#", 0.7."+"M K L2": N 6D"+,"6 070-8M+.0-# U.
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"#0-1 D.KO7L()-" 6#(6D"NMO-". #K."+#X+N 08D8(.""U8 L2 N("+8 ,#78.

P8D8( 68D8")0 )F-0.D0" +0F (7L 64#(6D*NMO-"") O7#( "= (#7"-" :

U K+"C8++L ""-D)- +) F-D"M)++L JF:0)7-8D#3. =7L D.J.-" +)"#-1 .(+.0. X-)-+.0. JF:0)7-8D)
6.-DiJ+. .J7)(+)+8 D.J_.H8 M#0,8, U. 6D"6F02)N +)L"+40-1 2.M6"Y-8D), -8781 .+F -) #+X.3
.D0-8:+#2", 6.2F62F # F0-)+."2F JF:0)7-8D0!2" : 6D.0D)M.

U L2#0-1 6.07F0. 2024712" ™ 2.M6)+iL:, U. 068,#)7#KFY-10L +) +)(++# JF:0)7-8D012":
6.07F0, "0# J#K+80-6D.,80" ()"+. "C8 "#(6D),!.")+#, -. # DEX8++L L2 027)(+":, -)2 #
DF-"++": 6"-)+! "#(JF")N-10L +)J)0)-. X"*(X8. ~D* ,!1_MF )F-0.D08D 6D.6.+FN 0" .NMF
27iN+-F . (+.H)0+F 6#(-D"M2F (82#7'2.: 1):#',#", L2 68D8JF")Y-! F +1.0. " X-)-#
YD"0-#', 1):#",#" K6.()-2.".0. 6D)") # -DF(.".0. K)2.+.()"0-"). =7L 6#(*""UB++L L2.0-#
D.J.-) 068,#)740-), L2"R "8(8 .J7#2, 2.+-D.7YN-10L # 68D8"#DLN-10L +)H)71+"2.M "#((¥7F #
YF("-.D.M "+F-DiX+1.0. 2.+-D.7Y. ?68D)-""+8 D8)OF")++L +) KM#+F K)2.+.()"0-") #
".7.(#++L OFH)0+"M*® 6)28-)M™ 6D)"."": # JF:0)7-8D012": 6D.0D)M -)2.C 6#(""UFY-!
L2#0-1 6.07F0, U. +)(Y-I0L # 0)D)+-FY-1 6D)""71+8 # 0" .NH)0+8 .1 .DM78++L # "8(8++L
K"#-+.0-4.

a "#(6."#(Q)71+0-1 K) D8KF7!-)-. < D)K# 68D8()H# JF:0)7-8D0'2.0. .J7#2F +) )F-0.D0"+0
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D" ""J.D# L2#0+.0. )F-0.D0O8D) L2 6)D-+8D), +8.J:#(+. "D):."F")-" +)0-F6+ 1)2-.D":
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< JF:0)7-8D012.MF .J7#2F ""-D)-" +) )F-0.D0"+0 " .D0)+#),HB-K)M."+"2), "#(+.0L-10L (.
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L-*", $TSST @<0$", *0A2$4", 4-I(*;">$/A @"18*/XI%", 9'I(DD/$/, L-<=M"
" 5A*06$" %" 0$-J $0 31.12.2016 *. (A*-$-<-P'D$/> @-*T1-4)

ZIMBHH"+) (6D.M"07.""R 67)+) [1]

~_710) (6D-M"07.""R 67)4) [2]

<2D)3¥) [3]

>7)00 Z8M)-8D#) 71+ -)
M)-8D#) 71+ ""27) (8++L
(Immaterielle und materielle
anlagen)

nbF6) 0 =."0.-D"")7¢# )2-""*
(Maj tek trwaly)

>7)01. Z8.J.D.-+ )2-="*

>7)0 1 o#+)+0." "27) (8++L
(Finanzanlagen)

nNDFE) 1 nD.X."#2.X-" -) J)+24"012¢
D):F+2" ((rodki pieni#*ne i rachunki
bankowe)

>7)02. 1)6)0"

>7)02 ?J.D.-+"R 2)64-)7 ¢
"*-D)-" M)RJIF-+£: 68Df. ("
(Umlaufverm-gen und ~ ktive
Rechnungsabgrenzung)

NDF6) 2 S.KD):F+2" # "D8OF7Y')++L
(Rozrachunki i rozliczenia)

>7)03.>.X-",D.KD):F+2" -)
#+X#)2_IIII

>7)0 3 >)6#-)7 # D8K8D"
(Eigenkapital und R/ckstell)

nDF6) 3 A)-8D#)7" #-.")D"
(Materia}y i towary)

>7)0 4. %7)0+"R 2)6i-)7

>7)04 >D8("-.D" # (.:.("
M)RJIF-+#: 68D#. (4"
(Verbindlichkeiten und passive
Rechnungsabgrenzung)

nDFE) 4 %"-D)-" K) ""OQM" # 3:
"DBOF7Y™)++L (Koszty wed}ug
rodzaj%w i ich rozliczenie)

>7)05.=."0.0-D.2."#
K.J."LK)++L

>7)05=_:.(" (Ertrlge)

nDFE) 5 %"-D)-" K) -"6)M" (hL71+.0-#
-) 3: DBOF7Y'")++L (Koszty wed}ug
typY%w dzia}alno-~ci i ich rozliczenie)

>7)06. - HH K. J. LK) ++L

>7)06 ?68D),#R+# ("'"D.J+"Hf)
""-D)-" (Betriebliche
Aufwendungen)

nDF6) 6 ~D. (F2,4L (Produkty)

>107.=.:.C

>7)07=.0-2." (6.Q7IXH)
"*_D)-" (Weitere Aufwendungen)

NnDF6) 7 =_:#(-) ""-D)-" (Przychody,
dochody i koszty)

>7)08. %"-D)-" K)
878M8+-)M"

>7)0 8 S8KF71-)-" (¥L71+.0-#
(Ergebnisrechnungen)

NnDF6) 8 o.+(", D8K8D" " # 1i#+)+0."#
D8KF7!-)-" (Fundusze, rezerwy i wynik
finansowy)

>7)09. %"-D)-" (iL71+.0-¢

>7)09 %"-D)-" #6.07F0" (Kosten
und Leistungen)

79,3841 "5SL(LH.

d2 "IHN-10L K -)I7" 4 6. C.(HR 6.K",# (27)0)M) MIC )+)7.08H+"M" 67)+)M" -DI.: DiK+":
2D)3+ +8M)N 06#"6) (#++L. m8 0"#(H"-1 6D. #.71.")+#D.KD.J2" " , " 2D)3+): U. (. 0-DF2-FD" 67)+".
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i) #X"M 6#(:. (.M — ODF6F")++ 27)0¢" D):F+2¢" K) 0"0-8M+*M 6#(:.(.M ""L"7LN-10L 68"+)
V)70 F +)K"): # "#(6."#(+., BD"K+)H8++L: 27)04" )+)7#.")+": 67)+#" -DI.: Dik+": 2D)3+. m8
0-.0FN-10L J)7)+0."": D):F+2¢" — )2-""#", K.J.""LK)+!, 2)64-)7F. %-#M, #0+FY-1 68"+ +Y)+0" L2¢
"H(DIHLY-1 67)+ 2.C+.3 2D)3+. i.2D8M), J)7)+0."# 27)0" ™ +iM8,12_MF 67)+% K)RM)Y-! H.-"D"
6.K",#, " 6.71012.MF - 6°L-!, " F2D)3+012 .MF — X#0-1.

Z)RIFTIXS "#(DHK+LY-! 68(:.(" (. 6.QH # ODFEF")++L (L:.(+.-""-D)-+": (+.M#+)71+":)
D) :F+2¢". d2U. +)K™) # KM0- +#M8,12.0. 27)0F 5 =.:.(" (Ertrige) N )+)7.0#H+*M" (. F2D)3+012.0.
27)0F 7 “=.:.("", -. " 6.71012.MF I.DM)-# ODF6) 7 6D8(0-)"7LN .(+.H)0+. ¢ (.:.(", # ""-D)-"
(Przychody, dochody i koszty). m*M D):F+2)M +)RJ#71X) F")0) F +iM8,12.MF 67)+# — 6°L-! 6.K",#R
(27)0" 5-9), " 6.71012.MF — H.-"D" (27)0" 5 - 8), " F2D)3+012.MF — -D" (27)0" 7 — 9). \..J-. 120F\M.
K" .D.-+F -8+(8+,£Y F 6.D#"+L++ K J)7)+0.""M" 27)0)M".

?-C8, 0-DF2-FD) 27)0#* 67)+F D):F+2#' 6#(6D"NMO-"") 6D.M"07.".0-# +)X": N"D.68R0I2":
OFOE(E" — +) 2.D"0-1 (.:.(+.-""-D)-+": D):F+2{". % F2D)3+012.MF, +)"6)2", J71X) F")0) — (-
J)7)+0."" 2 D) zF+2¢". ~_LO+YN-10L -)2"R 18+.M8+, +) +)X 6.07L(, J71X.Y F")0.Y " 64(6D"NMO-"):
k'D.6" (. (.i.(+.-""-D)-+.0. M8:)+KMF (AL7!+.0-£ %#(6."#(+., ,8R H"++"2 06D"LN .DO)+i),#
F6D)"74+012.0. .J7#2F K) 0:8M.Y: .J7#2-)+) T#-F6D) " 7#++L "#(z " 78++LM" - . J742-K"#-+40-1. \.MF 018D)
+)RIETIX .3 "KINM. (3 #+1 .DM),# N#+)+0.".0. # F6D)"7#012.0. J7#2F * JI7)0-# (.:.(¢" ¢ ""-D)-
"$(J""IN-10L # " 67)+# D) zF+2¢" 2.M6)+#. \)2.MF 6#(:.(F 06D"LY-! # -"6."# (D82.M8+(.")+#) 67)+"
D) :F+2¢" 2D)3+ kP K J.2F (8DC)"+" 1 #+0-"-F,#R, U. 0"#(H"-1 6D. F")OF (. J#+80F K J.2F (8DC)"".

1.Brodmann D. Das Rechnungswesen. g,. (&B(6 http://www.manfred-jahreis.de/
download/pdf/Kontenplan.pdf 2. ]":$ H*4*6$&(6B5" N*4"46*5 X1,8L* [&,89$(144-: (&6B(6]
[http://www.mf.gov.pl/ministerstwo-finansow] 3. J"(H14*A™;*0  bBUT",$&(6891T1  1b,*9B  P"
1/13"$985"440 4" /*3/(-PH6S$5"U [9('<4- 5 914$&96%* 41(H"$-5*5 x]: HL41T("N*O /
[ .D. ",-p94, Z.?. a&5&(U-z, D.].Z1515", . . ]&H&415", 1. . qB,0(8491, 2. X. Z"(P5]; A"
4"B9. (&3. _.D. ",-p9+4".Z.: “e($g9”, 2018. 418 6.
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9. 0J2"-,0

0-F(8+-2) 82.+.MiH+.0. 1)2F71-8-F

068, #)71+.0-# “2J742 -) .6.()-2F")++L”,

[. k. d$/M($4-

2.4, (.,.2)18(D" 2JITi2F, 82.+.M2"

4 FBD)"'7#++L 68D0.+)7.M 64(6D"NM0-"")

=%Zi “~D" (+6D."012) (8DC)"+) )2)(8ML JF(#"+",-") -) )D:4-82-FD"”

dWw? EdL]YQI r WQOES
CQW]CNdU [Ed[a aYdCYQs59EQ a

PFH)0+) 070-8M) J8KO.-#"2." " : D.KD):F+24" 68D8(J)H)N, U. D.KD):F+2" MiC 64(6D"NMO-")M"
6D.".(L-! 2.M8D,#R+t J)+2", D.KD):F+2" MiC J)+2)M" K({RO+YY-10L H8D8K M8DSCF D80¢.+)71+" :
D.KD):F+2."": 6)7)-, +) "8D:+!.MF D#'+# L2.3 K+):.("-10L m8+-D)71+) D.KD):F+2.") 6)7)-) "
>*N"#. b)+24"012¢ .68D),# M.CF-! -)2.C 6D.".("-"0L H8D8K 2.D806.+(8+-012¢ D) :F+2", L2t J)+2"
"HD"M)Y-! (" L (+.0. "H(6. (. (- 2.D806 . +(8+-012" 1 FO. (.

Orepaniiiieii eimnin TonoEHHE

1. HamaHuA KMeHTaM SagKy EMIHCOK i3 ByHrantep
TIOTOTIINE O VIIAD (Paso M 19 poopacyIIe
EH MH [0 Ky MEE TAMH )

2. SmBcHEHHA OOepali0HICTAMA II0-

TOMHOCD KOHTROMS 2a od ophime HHAM Domy- BryTpilrHED & 8HE B-
MEHTIE CEIHI KOHT) Ok
3. TIpuAMAHEA I 0KV MEHTIE Eif K1 EHTLE 14, SmACHEHHA
12, FoHTpom =3 ODpSEHMRHICTE 2E5ps- 15 e |Ro4MBLOrD
EYBAHHA CYM 1 BIO0EH SHEHHAM 33 BHIIHCKS- penaRAHHEA EOHTP OJIED
M [V Y KOINTIE [OKYMEHTIE
K P EHT1H 15 MOXyMEHTH,
4. Mepega- 10. Tlepe- o IpOHILTH 110 -
¥3  ENEKTHOH- MAEAHHA iHboOp - Al ATMEITHH FOHTH 0k
HHE [OOEYMEH- Mari opo sapa-
TE 3 APM Big- XOBEH1 CYMH Ha
[0 BT ATEHHE APM  mimmosi- 6. Apmipapivc
EH¥OHAEINE Ha OATEHWYE BHED - bopuyEamEa wHUT
COJI0EHHE HZEIIE «J] 0Ky MEHTH JHA 1
APM-2 of0pMIEHHA OO ap-
HEFH
APM.2 fi. [lepemapanaa 1H-

- _ | bopuami opo =mEcHeR-
5. CHHCEHHA KOWITIE 13 PENVHKE K- | 54 ooepallii
EHTIE
9. ZapaxvEAHHA KOUITHE Ha PExyHEH PIIII
KM EHTIE 7. [LiOTEepOEcHEA
11. CrnamanHa # OpVvKYEaHHA M[0JEH- | opo  oTpEMaaa PIITT
HOT'O _6EIJIE|HI3?,HEL TA0E 0B0POTHO-CANEOD- | OOKYMEHTIE
EHE BIIOMOCTER, EHMIIHCOK TOIIO

8. OnprbyTHVEaHHEA
CVM, 530 AX0EAHHE Ha Ko p-

P aEyHOK DaHry

1-6. 1. _ (T"4*A";*0 1b,*9151-1/&("";*:41< (1b1%-.
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N.DL(.2 .D0)+#K),#3 J8KO.-#"2."": D.KD):F+2#" " 0.06.()D012.MF .J.D.-# <2D)3+",
6D"+,"6" R.0. .DO)+#K),# ""27)(8+¢ " V+0-DF2,# € 7 “/~D. J8KO.-#'2."# D.KD) :F+2" "
0.06.()D0I2.MF .J.D.-# <2D)3+"”, K)-"8D(C8+.3 6.0-)+.".Y ~D)"7#++L Z),4.+)71+.0.
J)+2F <2D)3+" "#( 02.08.96 € 204 K FD) :F")++LM KM#+, K)-"8D(C8+": ~.0-)+.".Y Zb< "#(
31.12.97 € 473,

?D0)+#K) , #L J8KO.-#"2." "z D.KD) - F+2#" IDF+-FN-10L +) (82.-D": 6D"+,"6)::

- 2.X-" OFI'N2-#" 0.06.()DO12.3 (AL71+.0-# 6#(7LO)Y-1 .J."™LK2.".MF KJ8D#0)++Y

+) 6.-_H+": D):F+2): " J)+2F;
D.KD):F+2."# (.2FM8+-" 6D"RM)Y-I0L J)+2.M (. ""2.+)++L -#7127 " M8C):
+)L"+" 2 2. X-#" +) 6.-.H+_MF D) :F+2F 2.+-D)08+-);
N+2 +) (.0."#D+HR .0+."# K(#RO+YN D.KD):F+2.".-2)0."8 .JO7F0."F")++L 0".3:
27iN+-#" 4" 2 +FN 3: D.K6.DL(C8++L U. (. 68D8D) :F")++L 2. X-#" K D) : F+2#".
>.7" M.") R(8 6D. JF(!-L2.3 1.DM™ J8KO.-#"'2."": D.KD):F+2#", 0:8M) .D0)+iK),#
K)O)71+.3 .J742.".-.68D) ,#R+.3D.J.-" (#7"-10L +) 68"+#8-)6" (D"0.1).

>_M8D,#R+t J)+2° 6.""++t (.-D"MF")-"OL +.DM)-""+%: -8DM#+#" 6D.:.(C8++L
67)-8C#". 268D),# 06"0)++L -) K)D):F")++L 2. X-#" 6. D):F+2): 27iN+-" ""2_+FY-10L "
(8+! +)(:.(C8++L (. J)+2F D.KD):F+2."": (.2FM8+-#'. ~D8-8+K#3 MiC 67)-+"2.M #
.(8DCF")H8M 2_X-#' K) D.KD):F+2)M" M¢C +*M" D.KO7LQ)Y-!0L 0-.D.+)M*" J8K FH)0-#
J)+2F.

?-C8, .J74#2.".-.68D),#R+"R )6)D)- J)+2F, L2 # 6D" K(#R0+8++# 2)0."": .68D),1R,
"2 +FN6."+"R .JOLO2.+-D.71+": IF+2,#RKD.KD):F+2.".-67)-4#C+"M" (.2FM8+-)M", U.
+) (. (k- "#( 27#N+-#" 6D.-L0.M .68D),#R+.0. (+L.
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Y.Q. 0*;($F4
1"#'012"R -.D0. "871+.-82. +_MiH+"R F+£'8D0" -8-

dW? E UYQOGLdAYU9Qd-]EGL]1audYGpEas LAG?5N:
ujdyjuafOar QGL]EU

< +),6.4)TIHR 82.+.M#, # K+)H+) 267120-1 OFI’N2-#" 0.06.(ODY")++L K(#RO+YY-1 6£(6D"NV-
+",12F (#L71+0-! HBDSK 6.08D8(+",-"., (8 "™C7""F +#XF K)RM)N -D)+06.D-+.-82068("-.D012)
(HL71+40-1. < OFH)O+R -8.D#3 -) 6D)2-",# t0+FN J)0)-. ("02FO0iR+": )0682-#" .J7i2F (.:.(#" # ""-D)-
-D)+06 .D-+.-82068( " ,#R+": 6.07FO K M8-.Y 1 .DMF'")++L +)78C+.0. #+1 .DM),#R+.0. K)JI8K68H8++L (7L
6.-D8J F6D)" 7#++L.

\D)+06.D-+.-82068("-.D012) (AL71+0-1 ""K+)H8+), L2 6#(BD"NM+",12) (AL71+#0-1 # +)()++L
-D)+06 .D-+.-82068("-.D012": 6.07F0 K .DO)+iK) ,#3 -) K)JBK68H8++L 68D8""8k8+! 8206 .D-+" -, #M6 .D-+":,
D)+KT-+71 )J. #+X" 1 ") +-)CE [A].

i) (.0.".D.M -D)+06.D-+.0. 82068("DF'")++L .(+) 0-.D.+) (82068("-.D) K) (.DFH8++LM
K.J."LKFN-10L K) 67)-F # K) D):F+.2 (DF0.3 0-.D.+" (278+-)) "*2.4)=" )J. .DO)HKF™)-" "*2.+)++L
""K+)H8+": (.0.".D.M 6.07F0, 6.""LK)+" : K 68D8"8K8++LM ")+-)CF. 20.J7""#0-Y Q+": (.0.".D#" N -8,
U. ".+" MiO-L-1 F 0.J¢ 878M8+-" (82712.: ""(#" (.0.".D#": (.DFH8++L, 2.M#0%, 64#(DL(F, KIBDH0)++L,
68D8"8K8++L -.U. [2] .

~#( -D)+06.D-+.-82068( ", #R+"M" 6.07FO)M", L2¢ ""2_+FN 82068("-.D 07#( D.KFM¢-" D.J.-",
J8K6.08D8(+!1. 6."'LK)+# K .DO)+#K),NY -) K)J8K68H8++LM 68D8"8K8+! K) (.0.".D.M -D)+06.D-+.0.
82068("DF")++L. 9%#(6."#(+. (. H™++.0. K)2.+.()"0-") 82068("-.D" (7L ""2.+)++L (.DFHB+! 27iN+-¢"
M.CF-1 F27)()-" (.0.".D" K 68D8"#+"2)M", 6.D-)M*, )"#)64(6D"NMO-")M", OF(+.67)"+*M"
2.MB)+LM*® -_U.. %#(6."#(+. F 67)-F 82068("-.DF +8 "27YH)Y-10L ""-D)-" 82068("-.D) +) .67)-F
6.07F0 (D.J&-) #+X": .04, K)TFH8+": (. "*2.4)++L (.0.".DF -D)+06.D-+.0. 82068("DF")++L, +)
.67)-F KJ.D#" (.J.™LK2."": 67)-8C#"), U. 067)HFY-10L 6D" "=2.+)++ (.0.".DF -D)+06.D-+.0.
82068("DF")++L. i) 0".NY OF-+0-Y -)2) (fL71+0-1 N 6.08D8(+",12.Y, .02¢712" 82068("-.D (I K)
(-DFH8++LM K)M."+72) (")+-)C."#(6D)"+"2) )J. ")+-)C..(8DCF")H)).

ND.X." 2.X-", .-D"M)+# 82068("-.D.M K) "*2.4+)++L (O+.0. (.0.".DF, 027)(Y-10L K (".:
H)0-"+: 67)-" K) 6.07F0" 82068("-.D); ""-D)- +) .67)-F 6.07F0 (D.J¢-) -D8-#: .04, K L2"M" F27)(8+.
.2D8M# (.0.".D" K+)()++L (8L2": "* (#" -D)+06 .D-+.-82068("-.D012": 6.07F0.

%t(6."t(+. ~N(P)b? 15 “=_:#(" OFM) +)(:.(C8+! K) (.0.".D.M -D)+06.D-+.0. 82068( "DF"")++L
+8 "TK+)Y-10L (.:.QMT, .026712" -)2 2.X-" 6D'D#"+YY-10L (. -D)+K"-+":. PFM.Y (.:.(F
82068("-.D) N 7" X8 67)-) K) 6.07F0" 82068("-.D) (""+)0.D.() K) +) O+ 6.07F0"), L2) "#(.ID)C)N-10L
+) D):F+2F 703 “=.:#( "#( D8)7),# D.Ji- # 6.07F0". i) 6.-D8J" 6D.6.+FNM. "#(2D"-" )+)7i-"H+
D):F+2" —K) "= (OM" 6.07F0, U. +)QY-10L +*M". m8 ()0-! KM.OF OF .DMF")-" )+)7é-"H+F #+1 .DM), £Y
K) ""OM" 6.07F0, U. +)()Y-10L OFI'N2-.M 6H(BD"NM+",-"). =_:#( ""K+)Y-1 "":_(LH" KfO-F68+L
K)"8DX8+.0-# .68D),# K+)()++L 6.07F0 +) ()-F J)7)+0F, L2U. M.C+) (.0-."#D+. .,#"-" D8KF7!-)-
.68D),#8 [3]. ?,#"-" 0-F6#+! K)"8DX8+.0-# .68D),# K+)(++L 6.07F0 M.C+), K.2D8M), X7L:.M
"EUHBHHL MT2.+)+.3D.J.-".

%)C7"""M )0682-.M 6D ""K+)H8++# (.:.(#' N M#0,8 6.0-)H)++L 6.07F0. A#0,8M 6.0-)H)++L
-D)+06 .D-+.-82068("-.D012": 6.07F0 "#(6."#(+. (. ™~.()-2.".0. 2.(820F <2D)3+" "")C)N-10L M#0,8, "
L2.MF .-D*MF")H 6.07F0 K)DBNO-D."")+"R L2 OFIN2- 0.06.()DY")++L )J. — F D)Ké "#(OF-+.0-# -)2.0.
M#,L — M#0,8 6.0-#R+.0. H" 68D8")C+.0. R.0. 6D.C"")++L [4]. d2U. -D)+06.D-+.-82068("-.DO!2#
6.07F0" +)()Y-10L K)M."+"2F-D8K" (8+-F, -. -)2¢ 6.07F0" 64(7LO)Y-! .6.()-2F")++Y 6.()-2.M +)
(.Q+F MD-#0-! +) K)O)7!'+": 6#(0-)"): K) .0+."+.Y 0-)"2.Y (+8K)78C+. "#( -.0., D8K" (8+-.M H"
+8D8K" (8+- .M +) () Y-10L -)24 6.07F0").

d2U. 6.07F0" +)QY-10L K)M."+"2F-+8D8K" (8+-F, -. .68D),# K 6.0-)H)++L -)2": 6.07F0 +8
64(6) O Y-1 64( .IN2- .6.()-2F")++L 6.()-2.M +) (. O+F ")D-#0-1,
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0)2- +)()++L 6.07F0" 82068("-.D) 6D" 68D8"8K8++# 6#(-"8D(CFN-10L N("+"M -D)+06.D-+"M
(.2FM8+-.M )J. 2.M6782-.M (.2FM8+-#" (K)7#K+"H+"z, )"-.M.JE71+":, )", R+": +)27)(+":,
2.+.0)M8+-#" -_U.), L2¢ "#(.ID)C)Y-! X7L: 6DLMF")++L ")+-)CF "#( 6F+2-F R.0. "#(6D)"78++L (.
6F+2-F R.0. 6D"K+)H8++L.

20+."+"M (.2FM8+-.M, U. 6#(-"8D(CFN 1)2- +)()++L 6.07F0, N ~2- +)(O+": 6.07F0, (. L2.0.
(.ON-10L K"#- 6D. +)(+t 6.07F0" # (.2FM8+-)71+"M 6#(-"8D(C8++LM ")D-.0-# 027)(."": +)(+":
6.07F0 [5]. j "++"MK)2.+.()"0-".M +8 "0-)+."78+_. N(*+.3 1 .DM" )2-), -.C +) 6D)2-",#K)0-.0."FY-!
DiK+# 1 .DM™, L2¢N 6D" ()-+"M" (7L ""2.D"0-)++L F JF:0)7-8D0!2.MF .J7#2F.

Z) OQ-F 02N Q++L )2-F (K"#-F )J. #+X.0. (.2FM8+-), U. 6#(-"8D(CFN +)(++L 6.07F0)
82068("-.D ""K+N +8 7" X8 (.:.(", ) L.DMFN ""-D)-*, 6.""LK)+¢ K+)(O+*"M" 6.07FO)M", (. L2":
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) -)2.C M#+#M#K) , #L D#"+L D*K"2F ) ()6-) ,# -8+(8D+.0. K)M."78++L 64#( 68"+.0. ""2.+)",L D.J4-.
10#(+. K +.".Y D8()2,iNY 1)2.+F <2D)3+" “~D. 6FJ7#H+# K)2F64" 74", 6D"R+L-.Y 10 "8D80+L
2019 D.2F [1], +"K2) +.".6D"R+L-": 6.7.C8+! 06DLM."")+) +) 0-"MF7Y")++L 1 .DMF")++L 6D.K.D":
FM." FH)0-# " 6D.,80¢ K)2F6#'87!, 6D.-8 R ".(+.H)0 .JFM."7YN "+808++L KM#+ (. #0+FYH.0.
)70.D"-MF )F("-F ""UB8K)K+)H8+.0. .J’N2-F, ) 0)M8:
—  +) 8-)6t 6D8)F2,#.++.3 2")7¢142) ,#3 K+)H+) F*)0) M)N 6D (#7L-"0L (.-D*"M)++Y 6D"+, 64"
)+-"(BM6#+0.".0. M_+#-.D"+0F, U. "#KF)7#FN-10L " )+F7Y")++L 6D.6.K" ,#R -": FH)O-
+728", ,#+.""R2D"-8DfR L2": +"CH"R 6.+)( 30% 08D8(+!.36D.6.K" ,# #+X" : FH)0+" 2#";

- +) 8-)6# ""6D)"78++L +8-.H+.0-8R, (.6FU8+": FH)0+"2)M" -.DO#', 1._.DMF")-"M8-10L
#0- DL "TL"78++L -) ""6D)"78++L #(8+-"1#2.")+" 1 6.M"7.2, U. )"-_.M)-"H+. 1#20F")-"-
MF-10L +) 8782-D.++.MF M)R()+H"2F Prozorro;

— +) 8-)6# 68D8"#D2" "#(6."#(+.0-% -8:+tH+"M # L260+"M :)D)2-8D"0-"2)M, )F("-.D" -)2.C
6.""++ K"8D+F-" F")OF +) #0-.D#¥Y FH)0-# (.07#(CF")+.0. FH)0+"2) ™ )+)7.0#H+":
-8+(8D): # D#'8+1 K) (.".78++L K)M."+"2) "#( .-D"M)+" : 6.07FO0.

?(8DC)+) #+1.DM), 4L ()0-! KM.OF )F(*-.D)M OB .DMF*")-" "*0+."2" U.(. 2.C+.0. FH)0+"2)
6FJ7#H+" = K)2F6#"87! -) K)6."+"-" 68"+f #+1.DM),#R+f “6D.0)7"+"” U.(. M.C7"".3 1#2-""+.3
FH)O-#" +":.

>DiM 1.0, (., #71+. 6D.)+)7KF")-" " D_KD## 2.C+.0. D)F+(F )F2,#.+F (B FH)0+ 28" F "#(6."#(!
+) 6.68D8(+ 2D.2" 2.+2FD8+-#"'. A8-) -)2.0. )+)7KF 6.7LOON " -.MF, U.J "0-)+.""-" +) 024712" F
")D-#0+.MF ""D)K¢ 0.-."% 6.0-F6"-"0L 6.-8+,#R+# ""2.+)",# D.J¢- (7L -.0. U.J ""0D)-" +) iR 7)+,#
-8+(8DF. b)KFYH"0! +) ,#R #1.DM),#, M.C+) Ki0-)""-" 2D.2 ,#.".0. 6)(#++L K K)0)7!+.Y ")D-#0-Y
6D.82-F # .-D"M)-" D.KFM#++L H® 6.68D8(+#R 2.X-.D"0 D.J#- JF" 82.+.MiH+. .JIDF+-.")+"R (7L
KM."+"2). P)M8 -)2) )+)74#-"H+) 6D.,8(FD) K)J8K68H"-1 D.K6#+)++L FH)0+"2), (sL71+i0-1 L2.0. “6D.-
+"K)+)” X):D)ROI2*M* 0:8M)M*™ H* K)"#(-M) 01)JID"2.")+*M" K)O)7!1+*M*" -) 7.2)71+*M" 2_X-.D"0)M",
i+ " 2)D)2-8D"0-"2" " L2" : OF--N". "#(D#K+LY-10L "#( D" +2." "z )+)7.0¢".

20247127 2.C+_MF .0.7.X8+_.MF -8+(8DF 6D"0".YN-10L #(8+-" 1#2)-.D K)2F6#"871, " L2.0-# U8
.(+.0. 8-)6F 6D."8(8++L )F("-F ")D-. D.KO7L+F-* (.07#(C8++L 2D)-+.0-# .0.7.X8++L ()+":
6FJ7#H+": 6.2F6.2,) -)2.C K)2D#678+" - 0-)-FO#" #+X": .0.7.X8+": -.D0#" ,1.0. CK)M."+"2).\)2)
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(tL O0-1 KM.OF O .DMF")-" +8 7" X8 FL"78++L 6D. .: .678+F 6.K",#Y (8"87.68D) +) D"+2F, ) R 6D.
K)D.J78+F +*M DS6F-) , £Y.

Z) 8-)6f .0.7.X8++L DBKF71-)-#" -8+(8DF +8.J:#(+. (.07#("-" K)F")C8++L -8+(8D+.0.
2.M#-8-F (. FH)0+"2", 6D.6.K",#, L2t (T02")7#142.")+., # 6D."80-" )+)7.08Y # -8+(8D+.Y
(-2FM8+-) ,#NY FH)0+"2) # 0-)-FO.M 68D8M.C,L +) 6D8(M8- 1)2-F (.6FUS++L )+)7.08H+": OF--N"":
+8""6D)"78+": 6.M"7.2. *X8K) FM."" D8)7iK),# ,1.0. 8-)6F M.C+) KD.J"-" "=0+.".2 6D. 1)2-
"H(OF-+.0-# H™ +)L"+.0-# ("02D"M¢+) ,#R+": FM.".

2DF+-FYH™0! +) "7)0+": D&KF71-)-): (.07#(C8++L, "™CINM. K) (.,#71+8 +8.J:#(+0-!
M.(8D+K),# #0+FYH.3 M8-.("2" YF("-F 6FJ7#H+": K)2F6#'871 K "D):F")++LM ""USK)K+)H8+":
6D.,8(FD, )(C8 L2 D8KF71-)-, M.C+) .-D"M)-" K+)H+8 G#("" " US++L 24712.0-# -8+(8D+": 6D.6.K" iR #
D.KX"D"-" M8C# "#-H"K+L+.3 64(6D"NM+", 123 (AL71+.0-4.

1. §"914 [9(*4- “X(1 /Bb,*c4* A"9B/*5,*” [Q,&9%(144-: (&6B(6]. — 1&\-H 316$B/B:
https://zakon.rada.gov.ua/laws/show/922-19
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d.?. "4<2A0, Q. L.G/*-"/$%=40
Z),#.+)71+ R F+"8D0"-8- . (+.0. 0.06.()D0-") -) 6D"D. (.2.D"0-F")++L

LY]J1aEQUa[9ar Q9Q? CgE 9GUY5 1]9U lanYd[dn
uyQoGndy QI m: NdUd[9 GUp G5WKEU_[
NAGLd1QYu[Q99g 5EYQn9a

< H)F2."": 2.7): 08D8( .J782.",#" =) YF(-.D" (.+8Q)"+) U8 ""07."7Y")7)0! (FM2) U.(.
+8(. ,B714 .04 " (F78++L 82.+ MiH+.0. )+)7HF L2 .2D8M.3 6D"27)(+.3 82.+.MiH+.3 +)F2". \"M H)0.M,
6.JF(.")+) +) IF+QM8+-# 2.M6'Y-8D+": +)F2 # 0-)-"0-"2" JHK+80-)+)7&-"2) 68D8-".D"7)0! +)
O)M.0-#R+E (0, "674+F. AD8("2)-""+"R ))& ""RX." K) MBC# -8.D8-"H+.3 +)F2" # 0-)" 6.-FC+"M
#+0-DFM8+-_M "67""F +) OF06:710-".. ~D8("2)-""+"R )+¥)7& ()+07. predictive analytics) OF--N".
"$(D#+LN-10L "#( 6D .0+ .K+.0. )+)7HF ()+07. Forecasting) +)("87"2"M™ M)0™")M* ()+": -) X" (240-Y 3:
.JD.J2" — F D8)71+.MF H)O0%.

m=1D.") -D)+01 .DM), 4L 82.+.M#2" -) 0D.M)(012.0. C"--L "#(6."#(+. (. >.+,86,% D.K""-2F
,"1D.".382.+.M2" -) OF06#710-"") <2D)3+" +) 2018-2020 D.2" [1], 68D8(I)H)N " 2.D" 0-)++L +. "+
$+0-DFM8+—#", " -.MF H"07# — 6D8("2)-""+.3 )+)74-"2". =.07#(C8++L M.C7"".0-8R 6D8("2)-""+.3
YH)TE-"2" H)F2.",LMT " <2D)3+ 6D)2-"H+. "#(OF-+N. £2068D-"-6D)2-"2", -D8+8D" 6D.6.+FY-!
+)"H) 714+ 2FD0" K , " ID.".0. JHK+80-)+)7HF. Z) H)O# +."# +)"H)71+# 6D.0D)M™ " ()+R 0)7FKE, "#( 3:
"6D.")(C8++L F %Zi JF(8 K)78C)-" O)M8 #0+F")++L .0"#-" ™ <2D)3+ -) +)L"+0-1 "7)0+":
2")740£2.")+" = 2) (D",

=8DC)") +)M)ON-10L K(#RO+"-" ,"ID."F -D)+01.DM),#Y 82.+.M{2", 6D8KS+-FYH" 6.D-)7"
ATIR+)H)TE-"2" AHH0-8D0-" — +)6D"27)(, 6.D-)7 .+7)R+-)+)74-"2" (8DC)"+": 64(6D"NMO-"" ProZvit
[2]. >.M6)+L RBC Group K)6F0-"7) "8J-0)R-, (8 KiJD)+# #+0-DFM8+-" (7L (.07#(C8++L ()+":, L2
BFJI7£2FY-10L (8DC)"+"M* =) 0D.M)(012"M" .D0)+#),£M" <2D)3+", "#(2D"# (7L 2.C+.0.. Z) 01 .0.(+"
<2D)3+ 6D8("2)-""+"R )4)7HK L2 .("+ K #+0-DFMS+#" V+(FO-DB 4.0. " .0+."+.MF ""2.D"0-."FN-10L
(8DC)"+"M* #+0-"-F-)M", L2¢ .68DFY-! "8772"M" M)0"")M* ()+":. P8D8( OFJN2-#" 0.06.()DY")++L
B6D8("2)-""+"R )+) 7&K K)0-.0."FY-1 F J71X.0-# J)+24"012¢ FO-)+."" -) 0-D):."# 2.M6)+#, 64(6D*NMO-"")
U. 6D),YY-! +) D"+2F 68D8"8K8+1, "87"2¢ - .DO#"871+ M8DBCE S.KD.J7LYH" 0-D)-80#Y D.K"*-2F,
2.C+"R OFJN2- 0.06.QDY™)++L MN "D):."F")-" JSK7#H ()+": +80-DF2-FD.")+.3 #+1.DM),8 "
+8" " K+)HB+" 2 EM.")z, U. +8M.C7"". J8K OFH)0+ .3 J#+80-)+)74-"2". ~D.-8 08D8(+ # M)7# 64(6D"NMO-"")
+8K),#2)" 78+ F ""2.D"0-)++ +."" 1 )4)78-"H+": $HO-DEMS+-#" " 0+."+_.MF H8D& "*0.2°R ,#+.""R
J)D’ND -) .IMBC8+0-1 2")7¢142.")+" = 2) (D#".

n.-."+#0-1 (. X"D.2.0. ""2.D"0-)++L 6D8("2)-""+.0. )+)7HF OFIN2-)M" 0.06.()DY")++L "
<2D)3+t 6."LK)+) K +)0-F6+"M" ")C7"""M" -D)+01 .DM),£LM":

1), " 1D."#) 8 6D. (F2.")+.3#+1 .DM) , &;

2) "#(2D"-#0-1 -) (.0-F6+0-1 , " 1D." .34+1 .DM),8;

3) .".7.(#++L 6D.0D)M+"M" 6D. (F2-)M" (7L 6D8("2)-""+.3)+)74-"2"

1. Z14;8/;%0 (1A5-$9B ;-N(151¢< &9141H9- $" 6B6/*,86$5" [9("4- 4" 2018-2020 (19- URL:

https://zakon.rada.gov.ua (3"$" A5&(48440: 10.09.2019). 2. X1($", 3&(\'"54-U /*3/(-PH6$5 [9(**4-
URL:https://prozvit.com.ua(3"$" A5&(4&440: 10.09.2019).
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[.G. -A$T4

Z), 8. +) 71+ RE+"8D0"-8- * 1"§"012) 6.74-8:+i2)”,
G. . -A$T4

\ 2% “?>>7-54-8R7”

O?7gsa 51dGEd9Q?]99g dYNQO CQHE m
[95UY o9pdNd EA9UYd?u 5 EY]1aU9as GL_?EQs

T182-""+0-1 (#L71+.0-# 2D8("-+.3 06#72° K)78C"-1, +)0)M68D8(, "#( L2.0-# ""2.+)++L
28D8"+" =" .M 0".3: DF+2,#R — 67)+F")++L, .DO)+HKF")++L, M.-""F")++L, DBOF7Y")++L -) 2.+-D.7Y-
")++L. Z8K")C)YH" +) -8, U. 2.+-D.7Y")++L D.K-)X.")+8 +) .0-)++1_.MF Mi0,# ".+. M)N ")C7""8
K+)H8++L.

ND.)+)7THF")" X" .D0)+#K),#R+F 0-DF2-FDF F6D)"7#++L 2D8("-+.Y 06#72.Y -) 6."+.")C8++L R
K)"(O++L 3 .2D8M*" : 0-DF2-FD+" : 6#(D.K(#7#" U.(. K(}RO+8++L 2.+-D.7Y, M.C+) "#(Ms-"-", U_:

- "+F-D#X+fR 2.+-D.7! (#L7'+.0-¢# 2D8("-+.3 06#72° F 68"+R MiDi K(RO+YY-!1 "0#

F6D)"7#+012# 0-DF2-FD+# 6#(D .K(47";

— " 0-DF2-FD# F6D)"7#++L 2D8("-+.Y 06#72.Y ""(#78+. .("+ .DO)+ F6D)"7#++L -) .("+
6#(D.K(#7 (H)0-#X8 6.0)(-"F .0.JF), I1F+2,# L2": 6.7L0)Y-! ""27YH+. F K(#RO+8++#
"+F-DiX+!1.0. 2.+-D.7Y — S8"#iR+F 2.Mi04Y -) P7FCJIF "+F-DiX+!1.0. )F("-F (2.+-D.7Y)
[1, 2].

ND."8(8+"R )+)7#K 0-)+F 2D8("-+": 06#7.2 [3] -) "T"L"78++f H"078++# X):D)RO-")
F6D)"7#+012.0. 68D0.+)7F 2D8("-+": 06#7.2 " <2D)3+# K)0"#(H"" +88182-""+#0-! +)L"+.3 0"0-8M"
"+F-DiX+!.0. 2.+-D.7Y (#L71+.0-# 2D8("-+": 06#7.2 F 027)(# D8"#iR+.3 2.M#0#3 -) 07FCJ"
"+F-DEX+!1.0. )F("-F (2.+-D.7Y) L2 J8K6.08D8(+!. 2.+-D.71+" : 64(D.K(#7#".

?20+."+"M" 6D H"+)M* ,1.0. M.C+) +)K")-" +8+)78C+"R D#'8+! +8K)78C+.0-# P7FCJ"
"+F-DiX+!1.0. )F("-F -) +8+)78C+"R D#"8+! 2.M68-8+-+.0-# H78+#" S8"#KiR+.3 2 . M#0#3.

%D):."FYH" OF06#7!+F K+)H"M#0-1 2D8("-+": 06#7.2, (.,#7'+. K"8D+F-" F")OF +) (.0"#(
.D0)+#K) ,# "+F-DiX+1.0. 2.+-D.7Y F 6FJ7#H+": 2.M6)+iR #+_K8M+": 2D)3+, L2# O1.0.(+# )2-""+
"6D.")(CFY-! FO".Y (L71+#0-! F2D)3+012% 6FJ7#H+# -."")D"0-"") -) #+X#2.D6.D)-"""+# 0-DF2-FD".

i)2.+.()"H# (.2FM8+-" D.K""+8+": (8DC)" M#0-L-! (.0"-! C.DO-2# "*M.0" (. 6.JF(.""
0"0-8M*" "+F-D#X+!1.0. 2.+-D.7Y 6FJ7#H+": 6#(6D"NMO-", K.2D8M) ""M.OF #+-80D),# 070-8M*"
"+F-DEX+!1.0. 2.+-D.7Y K0"0-8M)M*" F6D)"7#++L D*K"2)M* -) 2.D6.D)-""+.0. F6D)"7#++L [4].

?D0)+#K),#L 0"0-8M*" "+F-DEX+1.0. 2.+-D.7Y F OFH)0+": 6FJ7#H+": 2.M6)+iL: 68D8(J)H)N
0-".D8++L (82#712.: 2.+-D.7YYH": 6#(D.K(#7#": )F("-.D012.0. 2_M#-8-F, 07TFCJ) "+F-DiX+!.0.
YF(T-F, ,8+-D)7#.")+.0. 6#(D.K(¥7F K "+F-D&EX+!1.0. 2.+-D.7Y. m8 06D"LN (.0LO+8++Y
M)20*M)71+.0. 8182-F 0"0-8M*" "+F-DéX+1.0. 2.+-D.7Y K) D):F+.2 K)J8K68H8++L +8.J:#(+.0.
D#'+L +8K)78C+.0-# -) 2.M68-8+-+_0-4.

i)JBK68H8++L IF+2,#.+F")++L -)2.3 0"0-8M" "+F-DiX+!.0. 2.+-D.7Y, K.2D8M) H8D8K 0".Y
027) (+#0-1, 6.-D8IFN K+)H+" - 1#+)+0."": "*-D)-, U. KM.CF-1 0.J% (.K".77-" 77 X8 "87"2¢ 2D8( " -+#
06#72".

ND.-8 .0+."+# 6D"+,"6" .D0)+#K),# -)2.3 070-8M" 2.+-D.7Y, ) 0)M8 K(¥RO+8++L 2.+-D.7Y
,8+-D)7#K.")+*M 6#(D.K(#7.M -) +)07L( K) R.0. (AL71+0-Y +8K)78C+"M 2.M68-8+-+"M .D0)+.M,
M.C+) ""2.D"0-)-" " .D0)+#),# 0"0-8M" "+F-DiX+1.0. 2.+-D.7Y JF(!-L2.3 2D8("-+.3 06#72".

\)2"M H"+.M, L2 _0+."+i 2D"-8D#3 F(.02.+)78++L 0"0-8M" "+F-D&X+!.0. 2D8("-+": 06#7.2
M.C+) ""(#7"-" +)0-F6+#

- +)R"U"R .DO)+ 0"0-8M" "+F-DéEX+!.0. 2.+-D.7Y, L2"R N +8K)78C+"R # "#( 6D)"7#++L

2D8("-+.306#72", # "#( 306.0-8D8C+.3D) (", M)N 1 .DMF™)-"01 +) 6D. 1804R+": K)0) () :;

—  Ht-2) IF+2,4.+)71+) #IND)D:#L 6#(6.DL(2.")+.0-# -) 6#(K"#-+.0-# .DO)+" # 6#(D.K(¥7#"
2.+-D.7Y +"CH.37)+2" .D0)+#),#R+.3 0-DF2-FD" 2D8("-+.3 064727 .D0)+)M (64(D.K(¥7)M)
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2.4+-D.7Y ""U.37)+2" +8K)78C+. "#( 1)2-"H+.3 T#+R+.3 64(6 .DL(2.")+.0-;

—  #)L"HO-T M8:)HKME" FED)"7#+012.0. "67""F .DO)H" # 6#(D.K(H7H" 2.4-D.7Y ""U.3 7)+2"
.D0)+K) , #R+.3 0-DF2-FD* 2D8("-+.3 06472° +) (LL71+0-1 .DO)+#" (64(D.K((74") 2.+-D.7Y
+"CH.37)+2";

—  HE-2"R D.K6.(f7 IF+2,iR # 6."+.")C8+1 MIC .DO)+)M" # 64(D.K(F7)M" 2.+-D.7Y DiK+":
D"+ .DO)+K),#R+.3 0-DF2-FD* 2D8("-+.3 06#72" "#(6."#(+. (. 6D"+,"6#" 2.D6.D)-
"4 .0. F6D)"78++L K M8-.Y K)JSK68HE++L M)20"M)71+.3 8182-"""+ 0-# IF+2, . +F")++L 3
070-8M" "+F-DX+1.0. 2.+-D.7Y [5].

2-C8, (7L 8182-""+.0. IF+2,#.+F")++L 070-8M" "+F-DEX+1.0. 2.4-D.7Y -) 2D8("-+.3 06472"

K)0)7.M +8.J:#(+) +8 7" X8 +)L"+0-1 IF+2,#.4)71+.0. K'’LK2F M{C S8"#iR+.Y 2.M{OIY # 07TFCJI.Y
"AE-DEX+1.0. )F("-F, )78 R "#(6."#(+# 64(:. (" (. .DO)HK),# 3:+1.3D.J.-" -) D.K6.({7¢ IF+2, iR ¢
6D)" , " 6#(D.K(#7#" U. (. K(ARO+8++L "+F-DEX+1.0. 2.+-D.7Y.

1. X(1 9(&3-$4* 6/*,9-: S"914 [9('"«4- 5*3 20 T(B340 2001 (198 W 2908-DID. 2. &$13-c4*
(891H&43" ;% 131 /(15838440 54BH(*p481T1 "B3-$B N*4"4615-U B6$"415: 11A/1(03\&440
N&(\.""541< 91H*6*% A (&TB,M5""440 (-49*5 N*4"4615-U /16,BT 5*3 27.09.2005 (. W 4660. 3. ANL1(H";*0
/(1 6%"4 * (1A5-$19 9(&3-$4-U B6S"415 [9("'«4- A" 2008-2017 (19- [g,89%(144-: (&6B(6] //
Q";*14",84" 91H*6*0, L1 A3*:64MP 3&(\."'54& (&TB,M5"440 B 6N&( (-49*5 N*4"4615-U /16,BT. — 1&\-H
316%$B/B:  https://www.nfp.gov.ua/ua/Informatsiia-pro-stan-i-rozvytok-kredytnykh-ustanov-Ukrainy.html.
4. n16,*3\&440 /(""9%5-9- 54BH(*p481T1 "B3-$B * 54B$(*p481T1 914H(1,M 5 [9(**<4*: 1/-$B5"440
BO("'<4689-U 91H/"4*: * b"49*5 /(1 6%"4 54BS(*p481T1 "B3-$B $" 54BH(*p481T1 914B(1,M / S5*$

"™NA4"(1341< N*4"46151<  91(/1(";%  [9,89b(144-:  (&6B(6]. - 1&\-H 316%B/B:
http://www.ey.com/UA/uk/Home. 5.?2.7]. 1U409. _ (T"4*A";*0 * H&$13-9" 1b,*9B $" 914$(1,M B
9(&3-$4-U 6/*,9"U: 3-6. 9"43. &9. 4"B9: 08.00.09 / ?2.]. 1U409;. {&4$(. 6/*,9" 6/1\-5. $-5 [9(""4-,
r85%. $1(T.-8914. B4*5-$. — r85*5, 2019. — 242 c.
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+.0. .J7)(+)++L -) 6D.0D)M+.0. K)J8K68H8++L, U. +8K)"C(" M.CF-! (.K".7"-" 0.J% 6#(6D"NMO-"") K
+8"8772"M" _JOLO)M™ (AL71+.0-£.

i) MED.Y .:.678++L .J7#2."" 1 IF+2,iR 6)28-" )"-.M)-"K.")+": 6D.0D)M K JF:0)7-8D012.0.
JT#2F 6. (#7LY-1 +) -)24 ODF6": 6D.0D)M+8 K)IBKEH8++L )*"-.M)-"K),# .2D8M": 6£(0"0-8M .J742F;
6D.0D)M+8 K)JBK68H8++L H)0-2.".3 )"-.M)-"K),# JF:0)7-8D012.0. .J7#2F; 6D.0D)M+8 K)JIBK68H8++L
2.M67820+.3 )"-_M)-"K),# JF:0)7-8D012.0. .J7#2F; 6D.0D)M+8 K)J8K68HB++L )"-.M)-"K.")+":
0"0-8M .J7#2F, #+-80D.")+8 K 1F+2,4LM" .68D)-""+.0. .J742F; 6D.0D)M+8 K)J8K68H++L )"'-.M)-"K.-
")+": 0"0-8M .J742F 0"0-8M 2.M67820+.3)"-.M)-"K) , 3 FBD)""7++L.

i) 2D"-8DINM 6.DL(2F 6.X"D8++L R -"D)CF")++L 6D.0D)M+8 K)JISK6SHS++L )"'-.M)-"K.")+":
0"0-8M .J7#2F "".2D8M7YY-1 -)2¢ .0+."+# ODF6": 6)28-" 6D.0D)M M)0.".0. -*D)CF; M)7.-"D)C+i
6)28-" 6D.0D)M; 0"0-8M" #+(""#(F)7'+.0. 6D "K+)H8++L.

S"+.2 "#-H"K+L+": 6D.0D)M+": 6D.(F2-#" 6D.6.+FN "87"2F 271240-1 6D.0D)M, 6D"K+)H8+" :
(L )"-.M)-"K),8  JF:0)7-8D012.0.  .J7#2F:  “1P:/M(BDNMO-".",  “/\)DFO-"(6D"NMO-".",
“MASTER:bF:0)7-8DL”, “V+1 .-JF:0)7-8D", “V+1#+-bF:0)7-8D#L”, “=8J8- ~7Y(0”, “V+-8782--P8D"#0”,
“><b\”, “bFP\”, “~2,8+-", “IT-Enterprise-bF:0)7-8DiL”, “BSI ERP” -) #+Xt. i)2.D(.++ )+)7.0":
“OpenPro” "#( IBM, “ERP Cloud” "#( Oracle (Pp~); “SAP Business One” "#( BDO Ukraine
(Z#MBHH" +)), “Charisma” "#( TotalSoft (SFMF+£L), “Logo” (\FD8HH"+)).

T2-F)71+ +."78++L 6D.0D)M 6.""++t K)JIBK6BHF')-" "#(6."#(+0-! _0-)++HM KMi+)M -)
"M.O)M U.(. "8(8++L JF:0)7-8D012.0. .J7#2F 1.DMF")++L -) 6.()++L K"f-+.0-# F "#(6."#(+#
(8DC)"+.3 .DO)+" "7)(".

N_-DBJ) X""(2.0. +)2.67H8++L # 2.+0.7¢(),# JF:0)7-8D012.3 #+1.DM),# ""+"2N +)
6#(6D"NMO-"): (FO-)+."): H™ .DO)+K),£L:), +) L27: )"-_M)-"K.")+# D.J.Hi MiO,L, N "#(()78+ "#(
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,8+-D)7HK.")+.3 JF:0)7-8DH. %#(OF-+40-1 #+1 .DM),# H" 3 +80" .NH)0+8 +)(:.(C8++L :.H) JK .(+.0.
-)2.0. M:O,L M.C8 6D*K"80-* (. "*2D""78++L ()+":, +) .0+."# L2": M8+8(C8D" 6D"RM)Y-!
F6D)"74+012¢ DEX8++L. 1)JBK68HB++L 68DS()HE .J742.".3 #+1.DM),# 64(6D"NMO-"): K(:RO+YY-! K
(.6.M.0.Y Di+.0. 6D.0D)M+.0. K)IBK6BHB++L -) 2.MF+2),#R+": K)0.J#" # -8:+.7.0R. ~D" ,1.MF
"2 D0-."FY-1 "" (" 2.MF+2),#, L2¢ (.0-F6+ +) ()+"R M.M&+- F OFJ’N2-) 0.06.()DY")++L. m8
6D"". (-1 (. -DF(+.Ut" F 0" +:D.+K) ,# Dik+": "8DOR (.2FM8+-#", 2.D82-+R 2.+0.74() , 88 H*07.""
O+":, .-D"M)+"z, +)6D"27)(, "#( D#+": 0-DF2-FD+": 6#(D.K(47#" -.U.. %"DiX8++LM 6D.J78M"
K)JBK6SHS++L (.0-."#D+.0-# R .68D)-""+.0-¢ KJ.DF JF:0)7-8D012.3 #+1.DM),# M.C8 JF-"
"e2.D70-)++L " D.J.-f .JT#2."": 6D),#"+"28" DiK+": 6#(BDTNMO-" :M)D+T: -8:+.7.0R, L2¢ +)
01.0. (+£X+R (8+1 "08 JF71X8K)0-.0."FY-10L " 82.+.M¢, &

O#-H"K+L+# 0-)D-)6" 6D.6.+FY-1 27iN+-)M .+7)R+-DEX8++L 7.2)71+": .J782."": KOH, U. N
KDFH+*M (7L M)7.0. # 08D8(+!.0. JH+BOF. ~8D8")0" :M)D+": -8:+.7.0R 6.7L0)Y-! F -)2.MF:
.6-"MH) , 1L """ -D)- +) K)2F6£"7Y 08D"8D+.0. .J7)(+)++L, )B)D)-+": # 6D.0D)M+" = DEX8+1: )()6-), 4L
2.+1#0FD) ,# 2.D6.D)-""+.3 IT-#+1D)0-DF2-FD" (. 6.-.H+": 6.-D8J; (.0-F6+0-! (. 0"0-8M" K JF(!-
L2.0. M#,L K) +)L"+.0-# M8DBCH V+-8D+8-, 82.+.MiL +) 6D"(J)++, 6#(-D"M, M.(8D+K),#
0-),#.+)D+.0. 6D.0D)M+.0. K)IBKE8HB++L # FO-)-2F"")++L.

P(+)2 N # +8( 782" F ""2.D"0-)++ .+-7)R+ 08D"8D#", ) 0)M8 K)78C+0-1 "#( +)L"+.0-# M8D8C}
V+-8D+8-; +8 +)(iR+i0-1 KJIBDI)++L ()+":, "H(OF-+0-1 M.C7"".0-# O)M.0-#R+. 2.+DiOFDF")-"
6.-FC+.0-# .J7)(+)++L; +8J8K682) :)28D012": )-)2 +) 08D"8D; K)OD.K) #+1.DM),#R+.3 J8K682" -)
w2 )+ " B(K 7) (F #+-8D 1 8ROF ) (Mi+#0-DF")++L, J)+2DF-0-"". # 6.07"+)++L .68D)-.D).

AD.-LO.M .0-)++#: D.2#" 06.0-8D#0)Y-10L OF--N"# KMg+™ ™ .DO)+K) ,# JF:0)7-8D012.0. .J7#2F
+) (6D NMO-"#, .0+."+ K +": 6.""LK)+ )"-.M)-"K), Y JF:0)7-8D012.0. .J7#2F -) :M)D+":
8:+.7.0iR F JF:0)7-8D012.MF .J7#2F. >DiM -.0., "08 Ji71X8 6#(6D"NMO-" +)()Y-! 68D8")0F
)F-0.D0"+0F 6D" "*2.+)++ .J782."" 1 1F+2,#R, U. ON KM.OF 6."+0-Y K.08D8("-" 0".Y F")OF +)
D.KX"D8++ 0".3: 0.06.()D012.3 (AL71+.0-£ i)6D.")(CB++L OFH)0+" 1 -8:+.7.0iR KIF7TIXFN ""M.0"
(. JF:0)7-8D) F ".7.(h++ ""0.2"M DE"+8M K+)+1 " 0)7TFKE 67)+F")++L, 1#+)+0F")++L, 2D8("-F"")++L,
82.+.MtH+.0. )+)THKF, 6D)"), 8182-""+. ""2.D"0-."F")-" OFH)O+ K)0.J" .JH"07Y")71+.3 -8:+i2"
(7L .6D), Y")++L .J742.".-82 .+ .MiH+ .3 #+1 .DM) , &.
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d. . L0,</4",%=40,7._. 0*2M04,d.Y.E'<T*
\8D+.6#71012"R +) ,#.+)71+"R -8:+#H+"R F+#'8D0"-8- #M. V.AF7YL

1 1 gauQ? CQl gdw? ES:
UY]9ra faL]YGL]EUaJaYdC[aUES?

P1.0.(+ 68D8( 070-8M.Y F6D)"7#++L 6#(6D"NMO-")M" 0-.3-1 -D*N(*+8 K)"()++L: 6.-68DX8,
K)JBKB8H™ - +) (= .(C8++L #+1.DM), 5, U. "#(.ID)CN D8)71+"R 0-)+ 1#+)+0.".-0.06.()D0I2.3 (EL7!+.0-F;
6.-(DF08, K({RO+"-" KD F+142.")+.3, 0-707.3, H&-2.3 -) 6D.0-.3 K) 1.DM.Y 3 68D8()Ht # 6.--D8-N,
_DO)+HKF™)-" 0" .NH)0+0-1 +) (. (C8++L #+1 .DM), 8. ~(C8, 7"X8 .68D)-""+0-1 KJ.DF # .JD.J2" ()+":, 3:
KOHFUI-1 # )2-F)71+0-1 (.K".7LY-! 6D"RM)-" 8182-""+f DEX8++L, "H)0+. DB)OF")-" +) KMi+" F
"HF-DEX+ MF =) K. "+£X+1 . MF 08D8(.""U) .

PFH)0+) 2.+,86,4L F6D)"7é++L 6£(6D"NMO-")M", U. K)JBK6BHFN "~ U8K0) )+ R )70.D"-M, .-D*M)7)
DK'E “G(C™-)TH) I .I7T2F”, ¢ L2U. 64(BD"NMO-") " K):#(+": 2D)3+):, " FM."): C.D0-2.3 2.+2FD8+,#,
O"+. C™F-1 K) ,"™M" BD)""7)M", -. " +)XI{R 2D)3 ".+" 6.H)7" KL"7L-"0L +8()"+.. ~D"H"+" 3:
LT84+l 277 2)H 0. 2.Y ("H)ME2.Y D.K""-2F D" +2F -) 2.+2FD8+, Y.

2, " IDF")++L J#+80-6D. , 80", L2 878M8+- 0" 0-8M" (#(C"-)7), 8, (.074#(C8+8 F 6D),L: ~D+.7!( q.,
NFON".3 2., >D)FO Z., 80.M#+.".3P.,S.DJ82S., \.MZ, OTLRXM)+ ~.

Z8 08208-, U. K)0)7.M F 0"#-# H)0-2) , " ID.".3 82.+.Mi2" +8"6"++. KJ7IXFN-10L, ) -D)(",#R+.3
(6. "4+, — KMB+XFN-10L. Z8 N "*+L-2.M F ,1.MF "#(+.X8++ R +)X) (8DC)"), (8 +) +)R"*U.MF D"+
K(RO+8+. 2.+,86-F)71+8 0BDLMF")++L 82.+.M2" +) B, "1D."F 027)(."F, U. 68D8(J)H8+. F >.+,86, 4
D.K""-2F , " 1D.".382.+.M2" -) OF06£710-"") <2D)3+" +) 2018-2020 D.2" [1].

P*0-8M) (#(C"-)74),% 64(6D"NMO-") J)KFN-10L +) DSOF7LD+.MF -) 0".NH)O+.MF KJ.D# #+1 .DM), 4,
R.0. )+)7#¢ R B7)+F")++£ =) 6D.0+ KF")++£ +) iR .0+."#R.0. (AL71+.0-£ =)+) 0"0-8M) 6D.+"KFN FO: 018D"
C--N(IL71+.0-# 6#(6D"NMO-"") #, L2 D&KF71-)-, M)N K) M8-F 3: #+-80D),£Y. %.+) M.C8 K)0-.0."F")-"0L F
"TDLJHT, - 7.080-" 4 2) KIFE, BE)H0. R <) $4780-" iR+ . #++.") IRHR (L71+.0-£ =.074(CF")+) 070-8M)
F KOHHR MIDE 068"6)ON &K K)"Q++LM" .J72F: I.DMF")++L, +)2.6"H8++L, 68D8-".D8++L -) 68D8()H)
#1.DM),8B K M8-.Y 6D"R+L--L 8182-""+": F6D)"7#+012": DEX8+1. i)K+)HB+ IF+2,8 +) 6#(6D"NMO-"¢
M.CF-1 6.N(+F")-"0L K #+X"M" " 08D8( "+ 2.C+.0. # 6#(D.K(F7#" I8 F-".D8++L "#(.2D8M78+ .3 0-DF2-FD".
AD.-8, ")C7™F D.7! F D.K""-2F 0"0-8M" (#(C"-)7%),% M)N # 7Y(012"R 1)2-.D, )(C8 .0.J7"".3 F")0"
6.-D8JFN 6.0-#R+8 F(.02.+)78++L -) D.K""-.2 68D0.+)7F, KD.0-)++L 2")7¢142),% 6D),#"+" 24" F O18D¢
#(C-)TK),B.

20+."+) M8-) ,"1D."K),8 6.7LON F (.0LO+8++ , " 1D.".3 -D)+01 .DM),# f0+FYH" : -) 0-".DB++#
+."" 2 0)7FKER 82.+.Mi2", ) -)2.C -D)+01 .DM),# 018D C"--N(EL71+.0-# F +."# JH71X 8182-"""+f -) OFH)0+.
\)2"R 6D"Di0- N M.C7""*M 7" X8 -. (%, 2.7" #(&, (B, #+4,5)-""" -) 6D.0D)M", L2% 0-.0FY-10L ," 1D."K), 5,
JF(F-1 #+-80D. ")+, K.2D8M), " +), #.+)71+#, D80¢.+) 71+ 0)7FK8"# 0-D)-803 # 6D.0D)M" D.K"*-2F [1].

S.K""-.2 070-8M" .J742F ""M)O)N "08.:.67YYH.0. ""2.D"0-)++L D.K6."0Y(C8++L -) 6.2D"--L \\-
“8:+.7.0LM™ +8 7"X8 6#(6D™NMO-", ) # 31 2.+-D)08+-#", ""2.D"0-."FYH" 6D" ,1.MF +."#-+ K)0.J"
#+1.DM)-"K),# -) -D)+01 .DM), % FC8 H0+FYH" 1. 2024712" (§YH# -8:+.7.08, L2¢ )6D.J.")+£-) (."87" 0".Y
8182-""+0-1, M.CF-1""2.D"0-."F")-"0! F (L71+.0-# 64(6D"NMO-".

% 6D.,80¢ .DO)+K),# 070-8M" JF:0)7-8D012.0. .J7#2F (."8(8-10L 68D .DM)-."F")-" .J7#2."F
6.74-"2F 64(6D"NMO-""), 68D807L+F-" K+)H+"R M)0™™ .68D),#R, 6.0-)""-" 6#( OFM+" ""2.D"0-)++L +)
6D)2-",# .2D8M": # +":. P2DIM ,1.0., F 6D.,80¢ ""2.D"0-)++L 6D+, 68" (#(C"-)7K),B +8.J:4(+.
"KE)HT-"0F KE KMEO- .M -) K+)HB++LM 6.+L-1, 6.""LK)+": & ,#Y 018D.Y, M.C7"".0-# 3: ""2.D"0-)++L "
6D. ,80% F(.02.+)78++L 0"0-8M" .J742F.

Z) (FM2F nFON".3 2. W. =) 80.M¢+." .3 P. %, [2. C. 36], J8K2.+ 1 742-+8 06#"50+F™")++L Jik+80-6D. , 80"
(K".77-1 (.OLO+F-" 0-D)-80¢H+.3 M8-*, ) O0)M8 (D)R"8D#" 6D"JF-2.".0-# 6#(6D"NMO-"), (D)R"8D:"
0D.X.".0. 6.-.2F -) +8M)-8DE)7I+": )2-""f"  .DO)HK),#R+.3 "H(6."H(¢ 6#(6D"NMO-") +) "*272"
K."+£X+1.0. 08D8(.""U) -) 68DM)+8+—+. KMé++": " *M.0 06.C™")H¥".
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?20+."+) #(8L ""2.D"0-)++L (#(C*"-)7-#+0-DFM8+-#" 6.7LO)N, " 68DXF H8DOF, F 06D.U8++# .J742.".0.
6D.,80F, ""2.+)++ "7)0-""": R.MF IF+2,#R K M)20"M)71+.Y 8182-""+0-Y, .026712" (#(C"-)7K),HL
+8D.KD*"+. 6.""LK)+) K#+1.DM),iNY. Z) +)XF (FM2F, 68DX.H8D0."*M*™ -) +8.J:#(+"M" F IF+2,# +F")++i
070-8M" _J7#2F " M)RIF-+! _MF N +)0-F6+ #+0-DFM8+-":

1. A)20"M)7148 "*2.D"0-)++L 8782-D.++.0. (.2FM8+-..J#OF " 0"0-8M# .J7#F — “must have” (7L
JF(!-L2.0. 6#(6D"NMO-").

2. iD.0-)++L 8182-""+.0-# .J74#2.".0. 6D.,80F 6DLM. K)78C*"-! "#( .JOLOF 68D8-".D8+.3#+1.DM),#
K) (.6.M.0.Y ""2.D"0-)+": (#(C"-)7-#+0-DFM8+-#".

3. \D)+01.DM),#L (#YH.3 -8:+.7.0#3 -) D.KX"D8++L F 6D.,80¢ ""2.D"0-)++L :M)D+": 08D"#04" -)
070-8M "K)NM. (B M¥C .I’N2-)M* _JT#2F.

4, S.K'"-.26D"+,"6#" ""2.D"0-)++L H)--J.-#", L2 .(+.0. # #+0-DFM8+-#" F -8:+.7.08 .J7#2.".0.
6D.,80F, K) (.6.M.0.Y )"-.M)-"K),# 6."-.DY")+": 6D.,80#" -) #+-8D)2-""+.MF O06#72F")++ K
2.D"0-F)H)M* (6.0-)H)71+"2)M*, 64(DL(+"2)M*, 6D) ,#'+"2)M* -_U.).

5 S.KX"D8++L M.C7"".0-8R 070-8M" (7L 2.D"0-F")H#* K) (.6.M.0.Y D.KM#UB++L .J7#2."":
08D"#0#" +) . (+R 67)-1.DM#, U. ""K+)H)-"M8 33 82.+. MiH+40-1.

<08 ""U8 68D87#8+8 +8 N ""27YH+"M +)J.D.M #+0-DFM8+-#", L2¢ 06D"L-"MF-! F(.02.+)78++Y
0"0-8M" _J7#2F. m8 X"* (X8 ¥ 14#7.0. 14, OFH)0+8 +)6."+8++L -) D.K""-.2, U. 6.7LO)N F 06D.U8++ -)
6D"X"" (X8++# J#+80-6D. , 80#" 6#(6D*NMO-""). ~D.-8, 3: 0""#(.M8 #0+.DF'")++L — ,8 +8M"+FH) 6.D)K2) 68D8(
2.+2FD8+-)M".

P7#( 2.+0-)-F")-", U. #(C"-)7K),& " 82.+.MiH+.MF M8:)+KM¢ 6#(6D"NMO-") K)O)7.M, -) F
0-DF2-FD# 0"0-8M" .J7#2F, K.2D8M), — +8 6D.0-. -D8+(, ) +8.J:#(+#0-!, U. ""K+)H)-"M8 R 06.+F2)-"M8R.0.
+8M"+FH"R D_K""-.2 F )+.MF +)6DLM#. V+ 1 .DM) , #R+# -8:+.7.08 QY-1 M.C7""#0-1 6D"02.D"-" -D) (" ,#R+#
(7L J74#2.".3070-8M" 6D.,80" ""MiDY')++L, D8NO-D),#, (.2FM8+-F")++L, "#(.JD)C8++L, 68D8-".D8++L,
KIBDH0)++L -.U.. \.J-., F(.02.+)78++L -8:+iH+.3 R -8:+.7.0#H+.3 027)(.".3 .J7#2F K FD):F")++LM
(#(C"-)7-+#+0-DFM8+-#" 06D"L-"M8 6. () 7! X.MF D.K""-2F 3 (.02.+)7#X .3 .DO)+K) , 1.

1. X(16U5",8440 Z14;8/ ;% (1A5-$9B ;-N(151< 49141H*9- $"' 6B6/*,86F55" [9(*'<4- 4" 2018-2020 (19-
$" AB5E(3\E440 /,"4B A"UL3S L131 « (&",*A";% [g,895(144-: (&6B(6]: [(0315-: /1($",. — 1&\-H
316$B/8B: https://mww.kmu.gov.ua/ua/npas/pro-shvalennya-koncepciyi-rozvitku-cifrovoyi-ekonomiki-tasuspilstva-
ukrayini-na-2018  2020-roki-ta-zatverdzhen  nyaplanu-zahodiv-shodo-yiyi-realizaciyi. 2. JB6P5" _.\z.
N*3\-$",*A";*0 — 09 *46$5(BH&AS B316914",8440 b*A4&6-/(1;86*, U 1/B-HA";*0/ JB6PS" _.\/., r&T1H*415"
1.2./99141H9". 8463\ H&4S. a*Adé6. — 2018. - W 1 (23). - . 33-39.
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Q. Q. L/</@($4-
q)D2#'012"R +) ,#.+)71+"R 82.+.MtH+"R
F+#'8D0"-8- #tM8+# P8M8+) >FK+8,L

GaGU] 9d oOplo]YQar L is 1 [ dYNQO CQN m
dW? Ed[d-Q9Q? Uaft9dNd CQW]CL]F]99g
19113 J9USL_iLYak GUL

Z)"-1K .07L(.M +) -8, U. .J782.") #+1.DM), £ K)"C(" M)7) 27YH."8 K+)H8++L (7L 6D"R+L--L
DEX8+! M8+8(CM8+-.M OFI'N2-#" 0.06.()DY")++L, .0-)++ -8+(8+,# D.K""-2F 0"-.".3 82.+ . MiH+.3
(FM2" U8 Ji71X8 6#(""UFY-1 3 K+)H8++L =) ""OF")Y-! +."f ""M.0" (. "#(6."#(+.0. .J7#2.".-
)4)7-"H+.0. K)JSKE8HB++L 070-8M* F6D)"7#++L 6#(6D*NMO-"_.M. \)2¢ +."# ""M.0" K+)H+.Y MD.Y
6.""LKFY-10L, 6.-68DX8, K D.KX"D8++LM .JOLO#", " (#" -) KMO-F #+1 .DM), #, L2) 6.-DiJ+) "+F-DEX+M
) K."HEX+HM 0-8R2:.7(8D)M 6#(BD"NMO-"). d2 O7FX+. "f(MEHN-10L " [2] (7L M8+8(CM8+-F
64(6D"NMO-") 6.-DEJ+"M N +8 0-£712" F0"#(.M78++L 0-DF2-FD" J)7)+0F, 02{712" M.C7""f0-!
.-D"M)++L #+1 .DM),# 6.-DtJ+.3 (7L 6#(-D"M2" 0-#R2.0-# R 8182-""+.0-#D.J.-" " (."0.0-D.2.".MF
68DE. (¢, ) -)2.C (7L K)JBKE8H8++L KD.0-)++L D*+2.".3 ")D-.0-# R 2)6-)74) ,# 64(6D"NMO-"). P)M8S
"YC7""#0-1 ()+.3""M.0" (7L 2.D6.D)-""+": 6#(6D"NMO-" R .JFM.""7) 6.L"F 2.+, 86, #+-80D.")+.3
K"$-+.0-# [6] L2) M. (87YN ""2.D"0-)++L J§71X X"D.2.0. 68D87#2F " (4" 2)64-)7F " D)M2): .JD)+.3
JHK+80-M. (87¢ 6H(6DNMO-""). ~.-(DF08, 07#( K)K+)H"™-", U. -)2# -8+(8+,# (. "D):F")++L J7IX
X"D.2.0. 68D87#2F """ (" 2)6i-)7F K+)H+.Y MiD.Y 6#(2D#67YY-10L 6D.,80)M" , " 1D.".3 -D)+01 .D-
M), #, L2¢ " 0".Y H8DOF 06D"H*+LY-1 "#(6."#(+F KM#+F 6D.0D)M 6D. 180¢R+.3 08D-" 1£2) , #3 JF=0)7-8D¢"
(6D*27) (.M ,1.MF N .K+)H8+) F [5] D.KX"D8++L 6D.0D)M ~D""478R.")+.0. \+0-"-F-F <6D)"74+012" :
bF:0)7-8D#"). \)2) -)2 K")+) (#(C"-)7#) L 06D"H"+LN 6.X"D8++L (FM.2 6D. M.C7""F "#(M."" "#(
K+)H+.3 26702.0-# TF+2,8R L2¢ ""2.+FN 1):#"8,1 K J7#2F -) 1#)+08" (,#2)""R .60 (":.-.M#3
~8+(8+,4#R M.CT7"".0-# M)20"M)71+.3 )""-.M)-"K),# JF:0)7-8D012" : 6D.,8(FD -) .HE2F")+.0. Ji71X
K) 08D8(+N KD.0-)++L .J7#2." .3 0) 7FK#, +)""8(8+. F [8]).

% 2.+-820-# B.N(+)++L 6.0+": -8+(8+,R (#(C"-)7#).#, ,"I1D.".3 -D)+01.DM),8 -)
D.KX"D8++L 68D87#2F .J7#2."": +.M8+27)-FD (.".7¢ ,#2)""M " 2.+-820-# .DO)HK),# .J7#2.".-
)+)7é-"H+.0. 6D.,80F M.C8 ""L""-"0L M8-.(.7.0tL 0"0-8M+.3 #+C8+8D#3 [3], L2 MiC("0, "67#+)D+.0.
64(:.(F (. D.DMF")++L FOB#X+.3 070-8M". <O0GEX+0-1 070-8M", L2 +)0.7.XFN-10L F [1],
"TKH)HN-T0L L2 M.C7""0-1 K)(.".71+L-" 6.-D8J" 2.D"0-F")H#" -) 0-8R2: .7(8D#" 0"0-8M" (-.J-. "
2.+-820-# .J7#2.".0. 6D.,80F — K)(.".71+L-" #+-8D80" 2.D"0-F)HE" .J7H2.".-)+)Ti-"H+.3
#1.DM),8). N.7."+) 027)(H0-1 -F- 6.0-)N " #(8+-"1#2),8 ,": #+-8D80", K) U. 0)M8 R M)N
"$(6."#()-" .D0)+K),tL .J7#2F, D.KX"D8+) 6D8(0-)"78+"M" F [3] #+0-DFM8+-)M" R 64(z.(OM". VO+FN
JBKTHH " "K+)H8+! KME0-F 2.+,86-F .D0)+#K) ,# JF:0)7-8D012.0. .J742F, 2.C+8 K L2": —#NY H™ #+X.Y
MED.Y K*.("-1 6D.,80 .DO)+#),5 (. 1.DMF")++L M.(87¢ .J7¢2." .3 #+1.DM),#, L2) +) Q7% MN JF-"
80+, 6."°LK)+) K 82.+.MiH+.Y M.(877Y 6#(6D"NMO-"). ~.2)K.""M F 08+0# 6. (4J+.0. 6.N(+)++L N
+)L"+"R F 0"0-8M+R #+C8+8D#3 2.+,86- )D:#-82-FD" 6#(6D"NMO-"), L2"R M)N H"078++F 2¢71240-!
-D)2-F")+1 (J#+80-)D:#-82-FD), 070-8M+) H" 2.D6.D)-""+) )D:#-82-FD)). i.2D8M) F [4] )D:#-82-FD)
BH(6D"NMO-") K".("-10L (. "#(.JD)C8++L K)0)71+.3 M.(87¢# .DO)+K),# J#+80F H* (. D.K2D"--L
28D#"+": 6D"+,"6#" R D8I8D&+-+": M.(878R (HL71+.0-# 6#(6D"NMO-"), L2 +) ,1.MF +)0.7.XFN
0-)+()D- TOGAF [7].

?-C8, .024712" )D:#-82-FD) KO#(+. K [1, 0. 252] "#(.ID)C)N "08 +)RJ7IX ")C7""8 " (AL7!+.0-#
B4(6D"NMO-"), -. R .DO)+K."F")-" 0"0-8MF .J7#2.".-)+)7i-"H+.3 #+1 .DM), 8 +8.J:#(+. " D.KDiK
0.7."+": )D:#-82-FD+": 878M8+-#'. P)M8 -F- R ""+"2)Y-1 0.7."+ 68D8™)0" "#( K)O-.0F")++L
$+0-DFM8+-#" 070-8M+.3 #+C8+8D#, L2# 6. #+X.MF D.KOTLQY-! M0,8 .J7#2F R )+)7HKF "
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J782.".0. 06.0-8D8C8++L, L2t ™ D)M2): )D:#-82-FD+.0. M.(87Y")++L J)KFN-10L +) Hi-2.MF
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2)7TI2FTY"™)++L 0.J8")D-.0-# M.C7"""M N "#(+808++L "*-D)- (. 2.+2D8-+.0. +.0i -) OFJ’N2-)
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KLKF™)++L 6D" )D:#-82-FD+.MF M.(87Y™)++ ""(#" 2)64-)7F -) "7)0+"2¢" 2.D6.D)-""+": 6D)" K
.D0)+#) , #R+"M* M.C7"".0-LM". b#71X -.0., 07FX+.Y N 6D.6.K" £ DL(F )"-.D#" U.(. D.K0.D-)++L
KJ)7)+0.")+.3 070-8M" 6.2)K+"2¢" +)"2.7. 878M8+-#" 2.D6.D)-""+.3 )D:4-82-FD", )(C8 0)M8 ".+"
"H(IT)Y-1 0.7."+ 2. +2FD8+—+£ 68D8™)0" 64(6D"NMO-""), U. M)Y-1 JF-" "#(.JD)C8+ F 0-D)-80iH+R
2)D-t. N8 .(+NY 68D8")0.Y 070-8M+.3 #+C8+8D#B N .J."’LK2."8 "= (478++L " )D:#-82-FD+R M. (87¢
D" +4" JUK+80F, #+1 .DM),# -) #+1D)0-DF2-FD", +)L"+0-1 L2": (.K".7LN FKO.(CF")-" #+-8D80" H78+¢"
2.M)+(" 6D.82-F .D0)+K) ,# .J742F.

?2-C8 K)K+)H*M., U. 0-".D8++L )D:#-82-FD+.3 M.(87¢ 6#(6D"NMO-"), L2 027)(+.3 0"0-8M"
06D.UFN +) ()++L .J782."4R #+1 .DM),# "7)0-"".0-8R .J°N2-""+.0-# -) 6D8"8+-""+.0-t. ~D* ,1.MF N
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?20+.".Y K(#"0+8++L JF:0)7-8D012.0. .J7#2F -) .6.()-2F")++L K) Mi0,8"*M" 6.()-2)M" +)
6#(6D"NMO-""): D#K+": -"6" # .DO)+K),#R+.-6D)"."": 1.DM 0.06.()DY")++L 6.""++) JF-"
+.DM)-""+.-6D)".") J)K). ?20+."+"M +.DM)-""+.-6D)".""M (.2FM8+-.M N ~.()-2.""R 2.(820
<2D)3+", L2°M ""K+)H8+. M8:)+KM .6.()-2F")++L K) Mi0,8""M" 6.()-2)M" ™ H)0-"+# " "K+)H8++L
67)-+"2), .JN2-), K" -) 0-)".2 .6.(Q)-2F")++L, 6.()-2."": 6D818D8+,#R, 6.DL(2F .J7#2F,
K'"#-+.0-# -) ) (M#+#0-DF'")++L K. J."’LK)+! K) M#0,8"*M* 6.()-2)M" (. JY(C8-F.

T182-""+) -) D),#.+)71+) .D0O)+K),4L .J74#2F D.KD) :F+2#" K) M#0,8""M" 6.()-2)M" KO#(+. K
6.0)-2.""M K)2.+.()"0-".M +) 6#(6D"NMO-"# 68D8(J)H)N ""J#D M8-.("H+": 6D"R.M#", 06.0.J#" #
6D.,8(FD .DO)+#¥K),# -) "8(8++L K H"07) "f"K+)H8+": K)2.+.()"0-".M 6D. .6.()-2F")++L.
O.DMF™)++L .J7#2.".3 6.7#-"2" U.(. D.KD):F+2#" K) M#0,8""M" 6.()-2)M" +)6DLMF K)78C"-1 "#(
H*++.3 070-8M" .6.()-2F")++L, L2) ""K+)H)N M8:)+#M D.KD) :F+2F K.J."’LK)+! 68D8( M#0,8""M*"
JY(C8-)M" -) "#(.JID)C8++L 3: " .J7#2F. \.MF +8.J:#(+. +) 6D)2-",# K)6D.")("-" .2D8M"R
6#(D.K(#7 “?D0)+#K) ,#L .J7#2F D.KD) :F+2#" K) M#0,8"*M" 6.()-2)M"” (. D.K(¥#7F “?D0)+iK) ,#L .J7#2F
D.KD):F+2#" K) 6.()-2)M"” Z)2)KF 6D. .J7#2."F 6.74"2F, L2"R 0-".DYN-10L K M8-.Y "0-)+."78++L
M8-.("H+": K)O)( U.(. "#(.JD)C8++L "™ .J7#2F D.KD):F+2#' K) M#0,8"*M" 6.()-2)M" KO#(+. K
JF:0)7-8D012"M # 6.()-2.""M K)2.+.()"0-"_M, K)0-.0F")++L L2.0. 06D"L-"M8 +)78C+iR .D0)+#) ,#
.J7#2F +) 64#(6D"NMO-"):.

Nt(-D"MFNM. #(8Y 6D.180.D) w.w. A.D.K, U.(. +8.J:#(+.0-# 0-".D8++L 0"0-8M" .J7#2F
D.KD):F+2#" K) 6.()-2.""M" 67)-8C)M", L2) M)N "#(6."#()-" 3: OF-+.0-# L2 #+0-DFM8+-F D.K6. (¥7F
(.., U. +)06D)"(# 6D"-)M)++. 6.()-2."#R 070-8M# 1.2D8M), K)J.DO.")+40-1 6#(6D"NMO-") K)
6.0)-2.""M" K.J.""LK)++LM" 6.""++) "#(.ID)C)-"0L +) D):F+2F 64 “S_KD):F+2" K) 6.()-2)M" #
67)-8C)M™” F D_KD## (*".: OFJID):F+2#": 641 “S.KD):F+2" K) K)0)7!1+.(8DC)"+*M" 6.()-2)M"”; 642
“S.KD):F+2" K) M#0,8""M" 6.()-2)M"” [1, 0. 199].

?6"D)YH"0! +) .0.J7"".0-% .6.()-2F")++L ""K+)H8+t F 6D)".".MF 6.7 ~.()-2.".0. 2.(820F
<2D)3+*" ""CNM. K) (.,#71+86D8(0-)""-" K.J."’LK)++L K) M#0,8""M*" 6.()-2)M" +) OFJD) : F+2F 642
“S.KD):F+2" K) M#0,8"*"M" 6.()-2)M"” (. D):F+2F 64 “S_.KD):F+2" K) 6.()-2)M" -) 67)-8C)M"” F
+)0-F6+_MF ""07L(#:

— 642.1 “S_KD):F+2" K) N("+*"M 6.()-2.M -D8-1.3 ODF6"” )J. C “S.KD):F+2" K) N("+"M

6.()-2.M H8-"8D-.3 0DF6"";

— 642.2“S.KD):F+2" K) 6.()-2.M +) M)R+.""

— 642.21“S.KD):F+2" K) 6.()-2.M +) M)R+., "#(M#++8 "#( K8BM87 1+ .3 (47L+2" ",

— 642.22“S.KD):F+2" K) -D)+06.D-+"M 6.()-2.M";

— 642.23“S.KD):F+2" K) 67)-.Y K) KBM7Y" :

— 642.231 “S.KD):F+2*" K) K8M871+*M 6.()-2.M";

— 642.232 “S.KD):F+2" K) .D8+(+.Y 67)-.Y".

%"-D)-" K) N(*"+"M 6.()-2.M -D8-1_.30DF6" "#(.JD)C)Y-!10L " 027) (# ) (M#+40-D)-"""+": "*-D)-.
AD® LV MF, -)2¢ YD" ("H+# .0.3" ™ J#71X_0-# L"7LY-10L OFJ’N2-)M*™ M)7.0. 6#(6D"NM+*,-"), L2*M
+)()+. 6D)". .J"D)-" I .DMF "8(8++L .J7#2F: K)0)7!+F )J. C 06D.UB8+F.

§8-"8D-) ODF6) 06D.U8+.3 070-8M" .6.()-2F")++L - ,8 .0.J7"") ODF6), +) L24R 68D8IF™)-"
M.CF-! 7°X8 0#71012.0.06.()D012¢ -.")D.""D.J+"2". ~D.6.K",#8 U.(. 6.2D)U8++L .J7#2F
D.KD):F+2#" K) N("+"M 6.()-2.M 6D8(0-)"78+. " M.+.0D) l#H+.MF (.07#(C8++# “2J37#2 -) YF("-
D.KD) :F+2#" K) 6.()-2)M" +) 0#71012.0.06.()D0!2" : 64(6D"NMO-""):" [2, 0. 212].
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23742 D.KD) :F+2#" K) 6.()-2.M +) +8DF: .M8 M)R+., "#(Mé++8 "#( KSM871+.3 (§7L+2" "8(8-10L K
(.-D*M)++LM 6D"+, "6F I.DMF")++L ""-D)- 6#(6D*NMO-"). %" :.(LH* # -.0., U. K.J."LK)++L K)
)2°M 6.()-.2 +)D):."FN-10L K) D#2, -)2) .68D), i " .J7#2F K+):.("-1 0".N "#(.ID)C8++L " 027) (¢
D):F+2F 39 “06*-D)-* M)RIF-+f: 68DE. (#*” K 6.0-F6.""M 0670)++LM +) "*-D)-* +) "*D.J+",-"_,
K)O)71+.""D.J+"H¢ "*-D)-" -) )(Mé+0-D)-""+¢ "*-D)-*, K) FM."" 6.0)X8++L K)J.DO.")+.0-¢ K)
)27 M® K. LK)++LM.

%"-D)-" K¢ 067)-" -D)+06.D-+.0. 6.()-2F 074( "#(+.0"-" (. 027)(F K)0)7!+.0.06.()D0I2"
)J. )(MEH0-D)-""+"z, "*2.D"0-."FYH" 6D" ,1.MF "#(6."#(+. D):F+2" 91 “i)0)7!+.""D.J+"Ht
"ED)-" 2) 92 47 (MEHO-D)-" "4 " T-D)-"" " K)78C+.0-# "( IF+2,#.4)71+.0. 6D K+)HE++L .J°N2-)
.6.0)-2F")++L.

%£(6."(+. (. 6. 18 ~(P)b? 16 “%"-D)-"" OFM) 6.()-2F +) K8M7Y "27YH)N-10L (. 027)(F
Y(MEH0-D)-""+": ""-D)-, -.MF U. (. +": "#(+.0L-10L 6.()-2", KJ.D" R #+X¢ 68D8(J)H8+ K)2.+.-
O"0-".M _J."LK2."% 67)-8C#, 2DiIM 6.()-2¢", KI.D#" # .J."LK2."": 67)-8C#', U. "27YH)Y-I0L F
"*D.J+"HF 0.J#")D-#0-1 6D.(F2,4, D.Jt-, 6.07F0 [3]. 2-C8, K.J.""LK)++L K) 6.()-2.M +) K8M7Y
“D):."FY-10L (. 027)(F D):F+2F 92 “ (M#+#0-D)-""+¢ **-D)-"".

1)6D.6.+.")+) 070-8M) )+)7é-"H+": D):F+2¢"  (K".7°-1 OFIN2-F 0.06.()DY")++L
O .DMF™)-" L240+"R .J7£2.""R #1.DM),#R+"R 6D.(F2- U.(. K.J."’LK)+! K) M:0,8"*M* 6.()-2)M".
M8 (K™ .77-1 K)JBKBBH - 2.D0+.Y #+1.DM),#NY 2.D"0-F")He". Z8(.742..M N J471X) -DF( . M#0-240-1,
)78 ", 1.MF ""6)(2F 6¢(""US++L -DF(.M#0-2.0-# 6D"K"8(8 (. JI71X 6.K*-""+": DBKF71-)-#" U.(.
D.KD) :F+2¢" K) M0,8"*M* 6.()-2)M".

1. 1(1A V. V. _b,*9 /13"$915-U /7, "B&\*5 /*3/(-PH6S5" / X(1b,&H- $EL(< $" HEB131,1Tx
bBUT", $&(6891T1 1b,*9B, 914B(1,M* 4™, *AB. J&(. : aBUT", $&(689-: 1b,*9, 914F5(1,8* "4" *A. 2013. ?-/.
1. 7. 196-207. 2. X,"U$*: 1. K. _Db,"9 $" "B3-$ (LA("UB49*5 A" /13"$9"H- 4" 6+,86891T16/13" (689-U
/*3/(-PHES5"U.  141T('N'0. 2*44-30: 2-3-51 XX “In “x3§,858:6 * Z”. 2012. 312 6. 3. X1,1\&440
(65"43"($) bBUT",$&(6891T1 1b,*9B 16 “2-H("$-7, A"$56(3\&41 4"9"AIH  *4*6B&(6$5" N*4"46'5
[9("*<4- 5+3 31.12.1999 (198 W 318.
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KD)K2¢" 7#2)D012": K)0.J#", "":.(LH" K ,#+" 3: 6D"(J)++L (+) 6#(0-)"¢
JF:0)7-8D012.3 (."#(2")
V+1.DM), 4L JF:0)7-8D012.0. .J7#2F U.(. 08M67#+0F 7#2)D012": K)O.J#" OF--N". "67°')-" +)

6D.,80" 6D"R+L--L F6D)"74+012" : DEX8+! " 018D M)D28-"+0." .3 (AL71+.0-# 1)DM),8"-"H+": 2.M6)+R.
0):#'8,1 K JF:0)7-8D012.0. .J742F +8 M.C8 K)M#+"-" 0.06.()D0I2"R 6D. , 80 82.+.MiH+.Y #+1.DM), Y,
)78 K) (.6.M.0.Y .0-)++1.3 (.,#71+. .670)-" # +)0)MBBDS( 2471210+, ""MiDL-" 68DX"R. AB+8(CM8+-
64(6D"NMO-""),  IDF+-FYH"0! +) #+1.DM),# JF:0)7-8D012.0. .J7#2F, K+)H+. 8182-""+X8 ""DEXFN
6D.J78M", 6.""LK)+£ K 64" " UB++LM 8182-""+_0-# F6D)"7¢++L 0.06. ()DO12"M 6D .. , 80 M.

1. aB(,*;89" . 1&",84*6$8 6&H/,*4TB 5 P1(T151HB H"(98$B-4TB:BH15- $" T&48A-6 (1A5-F$9B /
. aB(,*;89", Q. IIN\91 // j",-;89-: &9141H*c4-: 564-9. — 2011. — W1(30). — 6.197-201.
2. aBUT", $&(689-: 1b,*9 5B/ ("'5,*44* /*3/(-PH6S51H : /*3(Bcd-9 [A" A'T. (83. X. _. ZB;-9; X. . ZB;-9, 2.
D. a"c-4689-:, . e. X1,04689", J.D. j1,15";89", . ?. Z1(OT*4]. - r85% : ?-3"54-;$51 r8556891T1
$1(T15¢,841-€9141H 41Tl BA*5&(6-H&BB, 2018. — 282 6. 3. Z1(0T*4 . ?. [316914",8440 1b,*9151-
"4 *$-cA1T1 A"b&A/&cE440 B/ (5,440 3*0,84'6BM 6Bb’PIS*5 T16/13"(M5"440: [H141T("N*0] / [A™ A™T.
(&3. 384, /(AN. . j. a*,1/1,86891T1] ; [ "9%5689-: 89141H.-TBH"4*$. *4.-$]. — n14&;89 : JU34-:
5-3"54-c-: 3*H, 2012. — 3726. 4.S"914 [9("4- “X(1 (&9,"HB” 5*3 03.07.1996 W 270/96-?1.
0,89%5(144-: (&6B(6. 1&\-H 316%B/B : http://www.rada.gov.ua. 5. S"914 [9(**<4- “X(1 bBUT",$&(689-:
1b,*9 $" N*4"46158 A5*$4*6H8 5 [9("4*” 53 16.07.1999 W 996-XIV. g,89%(144-: (&6B(6. 1&\-H
316%$B/8B : http://www.rada.gov.ua. 6. X1,1\&440 6$"43"($ bBUT",$&(6891T1 1b,*9B 16 “?-H("$-" :
A"B58(3\&41 4"9"AIH  *4N*4B 5+3 31 T(B340 1999 (198 W 318. g,895(144-: (&6B(6. 1&\-H 316$B/B :
http://www.rada.gov.ua
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u. .L-@",$14
1"#"0127R +),£.+)71+"R F+£"8D0" -8 iM8+#\")+) OD)+2)

1?]EUYd99ar L_iLaG gE dWkEU dLdiQUES[Q99¢g
UQ W5sNQ?U]YGpEdNd dW? E5 [ 5 d[Qs rdNd
Q[Ud QuacCQl n

SO M)-TK)L AL DLJ.-" K (L2FMB+-)M™ BE( H)O )"-.M)-"K.")+.0. "8(8++L JF:0)7-8D012.0.
JTHF, 027) O++L # 6. O++L 18+)+0." .3 K"#-+.0-# M)N DL( JBKK)68D8H+" : 68D8™)0: 82.+.MtL DSOFDO"
6D" 6#(0.-.",# # "T2.4)++ (L2FMB+-),B, MEHMK),EL 6.M"7.2 -) 06D.US++L 2.+-D.7Y K)
(.2FM8+-)M®, KMB+X8++L 2712.0-# DF-"++": .68D),#R +) 2.D"0-! M.C7"".0-# JF:0)7-8D)
K.08D8("-"0L +) F6D)"7#012%: IF+2,4L: -.U.. F782-D.++ (.2FM8+-" " JF:0)7-8D012.MF .J7#2F
"*2.D"0-."FY-10L +) K)0)(): (.-D*M)++L ""M.0 i)2.+F <2D)3+" “A~D. 8782-D.++f (.2FM8+-" -)
8782-D.++"R (.2FM8+-..J#0” [1], +.DM" L2.0. "0-)+."7YY-! M.C7""#0-! K)O-.0F")++L 8782-D.+-
+.0. 64(6"OF (7L #(8+-"142),8)"-.D) #K)"8DX8++L 0-"".D8++L 8782-D.++.0. (.2FM8+-) [2].

Ot(+.0"+" OFI'N2-#" 0.06.()DY")++L, 6.""LK)+# K ""2.D"0-)++LM 8782-D.++.0. 6#(6"OF,
"#(+8()"+) DBOF7YY-10L i)2.+ .M <2D)3+" “/D. 8782-D.++# (."DHt 6.07F0"”, L2"R, 2DiM " "K+)H8++L
8782-D.++.0. 64(6"0F " +)R6D.0-#X.MF "*07L(# (L2 8782-D.++": ()+" 1, U. (. Y-10L 64(6" OF"")HEM
(. #+X": 8782-D.++": ()+": H® 7.08H+. K +"M" 6.""LKFY-10L # K)0-.0."FY-10L F L2.0-# 6¢(6"0F),
MiO-"-1 K)2.+.Q"Ht +.DM* U.(. 6#(6"0)++L (.2FM8+-#" -)2°M* "*(M" 8782-D.++": 6#(6" 08"
F(.02.4)78+"R -) 2")741£2.")+"R ()+)7.0 8782-D.++.0. ,"1D.".0. 6#(6"0F K) 0-)D.Y -8DMé+.-
7.0INY) [3]. 1)0)7.MK)2.+.()"0-". <2D)3+" +8K)J.D.+LN ""2.D"0-)++L R #+X "2 """ (" 8782-D.++.0.
64(6"OF, FKO. (C8+": 0-.D.+)M" +) (.0."1D+": )OO [2].

ADT )" M)-"K.")+.MF "8(8++t JF:0)7-8D012.0. .J7#2F, 027)()++ # 6.()++ K'#—+.0-¢ "
8782-D.+HR 1.DM¢ (.,#71+. 0.".D"-" 6D. 2")7i1#2.")+"R 8782-D.++"R 6#(6"0 L2 .("+ K
LJLULK2. s D82MK T 4" 68D" " ++.3 =) K"#-+.3 (L2FM8+-) 8. /~D.-8 01.0. (+# 6D)2-"H+. +8 K+):.("M.
+)F2."": BFJ7#2),#R, L2¢ 0-.0FY-10L D.KO7L(F -)2.0. 6#(6"OF K -.H2" K.DF R.0. .J7#2F #
.6.0-2F")++L. Z8K")C)YH" +) DL( 6D.J78M+": M.M8+-#", 6."LK)+":, K.2D8M), K ""K+)H8++LM
OF-+.0-# 2")7¢142.")+.0. 8782-D.++.0. 6H(6"OF L2 .J'N2-) JF:0)7-8D012.0. .J742F, Ji71X#0-!
(.07#(C8+! K ,#\3 6D.J78M)-"2" +.0L-1 -8:+H+"R H* YD" ("H+"R :)D)2-8D.

IODF6F")"X" #0+FYHf 6.07L(" "H8+": # 6D)2-"2#", .-D"MFNM. -D" 6#(:.(" (. .J7iF
2")7¢142.")+.0. 8782-D.++.0. 6#(6"0F (8782-D.++.0. ," 1D.".0. 64(6"0F, L2U. "#+ JF" .-D"M)+"R
B4(6D"NMO-" .M (. +)JF--L H™++.0-# 1)2.+.M <2D)3+" “/D. 8782-D.++# (."DHE 6.07F0"” [3]): L2
"D)- 68D (F K "$(+808++LM +) D):F+.2 92 “~ (M#H0-D)-""+f ""-D)-""; L2 ""-D)- M)RIF-+i:
68D (", L2 6.()Y-10L +) "#(6."#(+.MF D) :F+2F 39 “%"-D)-* M)RJIF-+i: 68D¢. (4" # " 6.()7!X.MF
0-)+F-1 )(M#+0-D)-""+"M" ""-D)-)M" F MIDF ""2.D"0-)++L -)2.0. 6¢(6"0F; L2 +8M)-8D#)7!+.0.
)2-""F, U. .J7#2."EN-10L +) D):F+2F 12 “Z8M)-8D#)71+¢ )2-"""". ~.6D" -8, U. 68DX¢ (") 64(:. ("
)DOFM8+-FY-10L +*KI12.Y ")D-#0-Y 2")7¢0#2.")+": 8782-D.++": G#(6"0¢", ) -)2.C 6D)0+8++LM
06D.0-"-" 6D.,8(FDF "#(.JD)C8++L ,": 6#(6"08" F JF:0)7-8D012.MF .J7#2F -) 3: .6.()-2F")++L (+8
6.-DtJ+. 2.D"OF")-" 1#)+0.""R DSKF7!-)- +) 6.()-2."# D+, 6."LK)+ K +)D):F")++LM
YM.D-"K),# +8.J.D.—+": )2-""#"), 6D)""71+"M, +) +)XF (FM2F, JF(8 .0-)++R, )(C8 2")7¢1#2. ")+
8782-D.++ 6#(670" "#(6."#QY-! 2D"-8DHLM "TK+)++L +8M)-8DH)7I+T: )2-""# (M.C7""i0-!
B(8+-"142),8, 2.+-D.7Y =) .-D"M)++L 82.+.MH+.3 ""0.("), "0-)+."78+"M "p-H'K+L+*M [4] ¢
MECH+)D. (+*M [5] K)2.+.()""0-"" . M.

=7L .6.()-2F")++L 6.()-2.M +) 6D"JF-.2 2")7#142.")+"R 8782-D.++"R 6#(6"0 "#(+.0"-10L (.
X.0-.3 ODF6™ +8M)-8DE)7I+": )2-""#" “V&X# +8M)-8DE)71+ )2-"""" K "#(6."#(+"M" 0-D.2)M"
+)D):F")++L 3: )M.D-"K),# [6].

V+X# 6D.J78M" "T2.D70-)++L 2")78042.")+.0. 8782-D.++.0. 6#(670F F "#-H™K+L+": FM."):
) M)-"K.")+.0. "8(8++L JF:0)7-8D012.0. .J7#2F, L2¢ 6.-DtJ+. (.07#(CF")-" K M8-.Y 3
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.68D)-""+.0. ""DiX8++L, 6." LK)+# K +8.J:#(+40-Y K)0-.0F")++L K):"U8+.0. +.0iL 27YH) — -.28+):
""0.2) ")D-#0-1 ,": K)0.J#" 2")7#042.")+.0. 8782-D.++.0. 6#(6"0F, M.+.6.74L .2D8M": ""D.J+" 24"
-.28+#" +) F2D)3+012.MF D"+2F, +8KDFH+.0-# F K)O-.0F")++#, 6.""LK)+# K 6.-D8J.Y 6D"(J)++L
.2D8M.0. +.08L (7L 2.C+.0. 27YH) -) -DF(+.U)M" "#(()78+.0. 6#(6"0)++L 8782-D.++.3
(.2FM8+-) ,#3 R #+.

1. X(1 A"$5&(3\&440 X1,1N\8440 /(1 319BH4S™,84& A"'b&A/&c&440 A /-6*5 B bBUT" , $&(6891HB
1b,*9B [g,89%(144-: (&6B(6] / Q"9"A *4*6B&(655" N*4"46*5 [9(*4- 5*3 24.05.1995 (. W 88 [A* AH*4.
$" 31/]. - 1&\-H 316$B/B: https://zakon.rada.gov.ua/laws/show/z0168-95; 2. X(1 &,&9%(144*
319BH&AS- $" &,895(144-: 319BHEAS11D*T [g,895(144-: (&6B(6] / S"914 [9(*<4- 5*3 22.05.2003 (.
W 851-1V [A* AH*4. $" 31/.]. — 1&\-H 316%$B/B: https://zakon.rada.gov.ua/laws/show/851-15; 3. X(1
§,80%(144* 315¢(c* /16,BT- [g,89%(144-: (&6B(6] / 914 [9("*4- 53 05.10.2017 (. W 2155-VIII. —
1&\-H 316$B/B: https://zakon.rada.gov.ua/laws/show/2155-19; 4. X(1 A"$5&(3\&440 Q";*14",841T1
/1,1\8440 (6$"43"($B) bBUT",$&(6891T1 1b,*9B 1 “S"T",84* 5-H1T- 31 N*4"46151< A5*$416$*”
[g,895(144-7 (&6B(6] / Q"9"A *4*6B&(6$5" N*4"46'5 [9("<4- 53 07.02.2013 (. W 73 [A* AH*4. $"
31/.]. — 1&\-H 316$B/B: https://zakon.rada.gov.ua/laws/show/z0336-13; 5. *\4"(134-: 6$"43"($
bBUT",$&(6891T1 1b,*9B 38 “Q&H"B&(*"",84* "9$-5-" [9,&9b(144-: (&6B(6] / 13" A *\4"(134-U
6543 ($*5  bBUT",$&(6891T1  1b,*9B; [A* AH4. $" 31/]. - 1&\-H 316$B/B:
https://zakon.rada.gov.ua/laws/show/929 050; 6.n1 09-U T(B/ 4&H"$B&(*",84-U "9%5-55 4",&\"$8
5-$("$- 4" /(-3b"440 /(5" 91(-6$B5"440 91H/’MB&(4-H- /(ATC'H"H- $" 95",*N*915"4-U
6&(H-N*9"$*5 5439(-$-U 9,Mc*5 [g,89B(144-: (&6B(6] / X*39"H&TL(*0 102.05 S"T",841316$B/41T1
ANL(H";*:41-315*39151T1 (&6B(6B n&(\."541< N*69",841< 6,B\b- [9("<4-. — 1&\-H 316$B/B:
http://zir.sfs.gov.ua/main/bz/view/?src=ques.
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2. [.L*0,1",;(,0, . .G-<-J40
>j “g)D2#"012"R ""U"R 2.78(C M*0-8,-""

IdES5 ]J9U5[Q99g ndY Q? CA[Q9dn FQGUa9a
dw? Ed[d-Q9Q? Uaf9dnGaGU] a5LYQ[? 999

20+."F 070-8M" F6D)"7#++L 0-)+.""-1 F6D)"74+012) #+1.DM), 4L, L2) N (C8D87.M K(#RO+8++L
L0+."+" 1 FBD)"74+012" 1 1F+2,#R: 67)+F")++L, .D0)+K), %5, M.-""), 8, 2.+-D.7Y # ""0-F6)N 01.0. (+¢
L2 .("+ K .0+."+72 """ .DO)+K),#R+": DBOFDO#" .D0)+#K),#R, FO-)+.", 6#(6D*NMO-" "O¢: -"64"
“7)0+.0-4,

2(+*M K 6D.,80¢" &+1.DM),#R+.0. M8+8(CMS+-F N 1 .DM)7#), £ F6D)"74+012.3 &+1.DM), 8,
-.J-. 6D8(0-)"78++L .DO)+K),#R+": K+)+! " 0-DF2-FD.")+.MF ""O7L(%, +)()++L M "#(6."#(+.3
1.DM™ ((:7.""R (.2FM8+-) # K)J8K68H8++L 68D8MiUS++L F H)0# # 6D.0-.Di P)M8 (.2FM8+-" ¢
(.2FM8+-+) #+1 .DM) 8L N .0+."_Y (7L 6D"R+L--L F6D)"74+012" : DEX8+1, 3: YD" ("H+.3 D8)7HK) , 8, ¢
"TKE)HIN-TOL 31 JBKFM. "'+ M "= 2. +)++L.

SH+.M)+i-+0-1 """ F6D)"7#+012": (.2FM8+-#" 6.-D8JFN .JIDF+-.")+.0. .JMBCS++L
"$(6."(+. (. 2.7) 6"-)+1, L2t D.K"’LKFY-10L " 2.+2D8-+R 018D H" FO-)+."# X7L:.M D.KD.J2"
F+1#2.")+": 1.DM (.2FM8+-#" (<0=).

=8DC)"+"R 27)0" 1#2)-.D F6D)"7#012.3 (.2FM8+-),8 (=> 010-98) (=><=) [1] ""K+)H)N
+.M8+27)-FD+"R 68D87#2 +)K" <0O=, L2t ""2.D"0-."FY-10L (7L KI"D)++L R .JD.J2" DBKF71-)-""+.3
-) 1)2-"H+.3 F6D)"7#+012.3 (.2FM8+-+.3 #+1.DM),# FOiM) .D0)+)M"* (8DC)"+.0. # 0.06.()D0I2.0.
F6D)"74++L, 6#(C"#(.MH*M" 6#(6D"NMO-")M" R .DO)+K),fLM* " 6D.,80¢ "*2.+)++L "#(6."#(+":
F6D)"7#+012% 1 IF+2, 4R KOH(+. K H™++"MK)2.+.()"0-"" .M.

<0=>7)0" 1#2)-.D) KODF6.")+# K) IF+2,4.4)71+.Y K+)2.Y 070-8M" # 1 .DM" (.2FM8+-#", L2t
"*2.D"0-."FY-10L " 6D.,80¢ F6D)"7#+L. P1.0.(+ =><= <2D)i+" "27YHN 15 F+HI#2.")+":
(K)0)71+.6D"R+L-":) 070-8M F6D)"7#+012.3 (.2FM8+-),#: .DO)+K),#R+.-D.K6.DL(H); 68D""++.-
J782.M); D)+287012); NEH)+0."); K'i-+.-0-)-"0-"H+); 67)+."); DBOFDO+); -.D0."871+); K. "+iX+! .-
-.D0."8714); L#+."™); K 67-)+! 6.JF-.".0. .JO7FO."F")++L +)0878++L; JF:0)7-8D012.-.J742.");
(2FM8+-) 8L K ~8+0R+.0. 1. +(F; 07."+72." .-(."#(2.") (.2FM8+-), 4L [2].

A (F7) 68D""++.-.J7#2." .3 F6D)"7#+012.3 #+1.DM),# IF+2,#.+FN +) "O¢: DE"+L: F6D)"78++L
(7L BD"R+L--L 0-D)-80#H+" 1, -)2-"H+": =) .68D)-""+": DEX8+L. n.7."+ M K)"O++LM F+£1£2.")+.3
070-8M" 68D""++.-.J782.".3 (.2FM8+-),# (03) N K)JBK68HE++L F6D)"7#++L "*D.J+"H.-0.06. ()DO!-
2.Y (BL71+0-Y OFJIN2-#" 6#(6D"NM+",12.3 (SL71+.0-#, .DO)+K),#R, U. +8 K)RM)Y-10L 6#(6D"NM-
+7, 12, (L71+0-Y, "0z 1.DM "7)0+.0-# [1].

~D:4-82-FD) 0"0-8M" F+£142.")+": 1.DM .J782." .3 (.2FM8+-),# M)N J)0)-.D#"+8"F 0-DF2-FDF:
“( <o= K .J7#2F .0.J.".0. 027)(F, "*2.D"0-)++L D.J.H.0. H)OF, D.KD):F+2¢" K D.J¢-+"2)M" ¢
07FCJ.",LM® K K)D.Jé—+_3 67)-" (. .JTE2F .0+."+" 2 K)0.J#", 0°D." "+ =) M)-8DE) 74", M)7. ,b++" 1 -)
X" (2.K+ XE")+": 6DB(M8-#", )"~ .M. J#71+.0. -D)+06.D-F, D.J.-* JF(#"871+": M)X"+ # M8:)+H-
M#", 2)0."" 2 .68D), R, .IN2-#" 6D.M*07.".3 "7)0+.0-# (""+):.(#", 2.D"0+": M.(878R, 6D.M"07."":
KD)K2#™), D) ,#.+) 7#)-.D012" - 6D.6.K" iR -.U..

A (F71 070-8M" (.2FM8+-),8 K JF:0)7-8D012.0. .J7#F (18) "27YH)N <o= (7L ""DiX8++L
K)"(O+! K JF:0)7-8D012.0. .J742F JY(C8~+": FO-)+." -) .D0)+K),#R. P-DF2-FD+. ,8R M.(F7! M)N
7"X8 .("+ Di"8+1 — 0801 bF:0)7-8D012) K"#-+0-1 (7L 0.06D.KD):F+2."": 6#(6D"NMO-", # 6D8(0-)"-
78+"R 1.DM)M* 2")D-)71+.3 -) DéH+.3 K"#-+.0-%,

O.DM" (.2FM8+-#", L2¢ 0-".DYY-10L #+1.DM),#R+.Y 070-8M.Y, M)Y-! "#(6."#()-" ""M.0)M
0-)+QD-#" =) +.DM)-""+_-#+0-DF2-""+"M -) M8-.("H+*M  M)-8D£)7)M # (.2FM8+-F")++L R
.D0)+#) ,8D.J.-" K (.2FM8+-)M".

% <2D)3+ K)0) 71+ K)0) (" D.KD.J78++L <O= -) 0-".D8++L F+£142.")+.3 070-8M" (.2FM8+-),#
+7+4 DBO7)MB+-FY-1 (") (8DC)"+ 0-)+()D-": =P\< 3843-99 “=8DC)"+) F+#1#2.")+) 0"0-8M)
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(-2FM8+-) 8. 20+."+ 6.7.C8++L” # =P\ < 3844-99 “=8DC)"+) F+{1#2.")+) 070-8M) (.2FM8+-),#.
O.DMF7LD-KD)K.2. %"M.0" (. 6.JF(.""". ~.DL(.2 D.KD.J78++L <O= ""K+)H)N 0-)(# D.KD.J78++L
6D.82-F <0=, K)-"8D(C8++L -) (8DC)"+F D8NO-D), Y <O=, "* ()++L -) .6D" 7Y (+8++L J7)+2¢" 1.DM
(.2FM8+-#", 6.DL(.2 D.KD.J78++L 1.DM 0)7FK8"": <oO=, 6.DL(.2 "+808++L (. +": KM+ -) 3:
02)0F")++L.

ZT+ " <2D)iH FHIE2) 8L (L2FM8+-) .8 K(HRO+YN-10L 68D8")C+. X7L:.M ""()++L
K)-"8D(C8+": +)2)K)M™ "#(6."#(+"M" (8DC)"+*M" .DO)+)M" 68D87#4" <o= -) "2)ki".2 U.(.
3:41.0. . 1.DM7Y")++L, ) -)2.C .D0)+K),# D.J.-" K +"M". i)K+)H8+# +)2)K" D8NO-DFN A#+#0-8D0-".
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JIDF+-F")++L D82.M8+(),#R U.(. D.K"LK)++L -#\3 H* #+X.3 6D.J78M", D.KD.J2) "#(6."t(+.0.
#+0-DFM8+-)DEY (7L ""D.J78++L -) Fz'")78++L DEX8+1.

% 0" 0-8M# FED)"7#++L ""2.D"0-."FY-1 -)2¢ "* (" )+)7i-"H+": (.2FM8+-#": 8206D80-#+1 .DM) , iL,
O7L( 0-)+F 67-)++L, 2D"-"H+t, )+)7H-"H+, 6D.0+.K+ 07L(", )H)7-"H+ (42", (."#(+"2",
D8R-"+0", #+1.DM),#R+# K"t~ 6D. (iL71+#0-1, D818D)--D8KYMS, D8I8D)--820-D)2-, -8M)-"H+
64(J#D2", ()R(C80-", 6D80-D87H", (.0IN, JtJ74.0D) I#H+"R .07L(/()R(C80-, 6D80-27464+0 -.U. [3].

1. n&(\"54-: 9,"6-N*9"$1( B/("'5,*46891< 319BH&4SB" ;% nZ 010-98: |-44-: 5*3 1999-06-01.
URL.: https://zakon.rada.gov.ua/rada/show/v1024217-98 (3"$" A5&(44440: 29.08.2019). 2. j14c" (15" Q.D.
[4*N*9";*0 B/ ("'5,*4689-U 319BH&4$*5. N19BHEAS" ;*:4& A""bEA/&c8440 HEA&3NH&ASBB: 4"'5c./16%h. Z-5,
{845 4'"5c",841< *B&("BB(-, 2006. |. 42-45. 3. S"U" (15" D.?., K*,*/15" r.G. &$13-9" /*3T1$H159-
ANLI(H";*:41-"4" *$-c4-U 319BH&4$*S. _ 6415- *4NL(H";*:41-"4",*$-c4l< 3*0,8416%*: 4"5c./16%.
Z-5, {845(4"5¢",841< ,*B&("BB(-, 2013. ].240-258.
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PEHNY K 027) (" "7)0+.0. 2)6-)7F 6#(BDNMO-") N (.()-2.""R 2)6t-)7. ji#-2.0. ""K+)H8++L
6.+L--L “(.O-2.""R 2)6)7" " L2.MFO! .(+.MF +.DM)-""+.MF (.2FM8&+-# +8 01 .DMF7!.")+.. \.MF K
M8-.Y (.0-."#D+.0-# 6.()++L #+1.DM), B ™ J)7)+0¢ 6D. 027)( (.()-2.".0. 2)6t-)7F 6#(6D"NMO-"") (I .DM)
€ 1, DL(.1410) 074 K"8D+F-"01 (. (8247127 H™++" 1 +.DM)-""+": (.2FM8+-#".

PHE" " (+., U. .0+."+"M #+1 .DM),#R+"M (C8D87.M (7L "#(.ID)C8++L ™ K'#+.0-¢ #+1 .DM),# 6D.
(.Q-2.""R 2)68-)7 JF(8 D) :F+.2 42 “=_()-2.""R 2)6-)7". i04(+. K V+0-DF2,#Y 6D. K)0-.0F")++L ~7)+F
D):F+2¢* €291 ,8R D):F+.2 6D"K+)H8+. (7L FK)0)71+8++L #+1.DM),% 6D. OFM*, +) L2¢ ")D-#0-1 D8)74) ,
"TBEUSH" 1 )2, 4R 68D8" " UFN3: +.Mi+)71+F ")D=#0-1,) -)2.C 6D. ")D-#0-1 +8.J.D.—+"1 )2-""¢" J&.67)-+.
_-D"M)+": BE(BDNMO-"" .M "#(#+X "1 0K, =) #+ X " (" (. ()-2.".0. 2)6t-)7F. PFM" 6D" JF-2F # KJ"-2¢" "i(
D8)7#), % )2,1R "#(.ID)C)Y-! +) OFJID):F+2F 421 “FMIOIR+"R (.:#(". \F- -)2.C 6.2)KFY-! "*-D)-" +)
"*6F02 )J. 6D (J)++L #+0-DFM+-#" "7)0+.0. 2)64-)7F (6D.0-": )2,iR, H)0-.2 -) #X": """ "7)0+.0.
2)6¢-)7F), ) O)M8: "*-D)-" +) .67)-F 6.07F0 0-.D.++: .DO)+K),iR K) .68D),4M", D&F71-)-.M L2": N
KIFTIX8++L)J. KM8+X8++L 87 H "+ "7)0+.0. 2)6t-)7F 64(6D"NMO-") (6. 25 ~(P)b? 13).

Z) OFJD) :F+2F 422 “V+X"R "27) (8+"R 2)6t-)7” "#(.ID)C) Y-! "27) (8+ "R K)O+."+"2)M" 64(6D"NMO-"
(2DEM )2,#.+8D+" 1 -.")D"0-") 2)6¢-)7, U. 68D8" " UFN 0-)-F-+"R 2)6-)7, #+Xi "+802" -.U. J& DiX8+1 6D.
KM+ D.KMIDF 0-)-F-+.0. 2)68-)7F. m8 (. ()-2."¢ "+802" K)O+."+" 28" (FH)0+"2¢") 64(6D"NMO-", "+808++L
L2":, "#(6."#(+. (. 0-.82 n><, M.C8 JF-" 68D8(J)H8+. FO-)+."H"M" (.2FM8+-)M" 6£(6D"NMO-"").

PFID):F+.2 423 “Z)2.6"H+ 2FD0."# Di+",#" FK)0)71+YN #+1.DM),#Y 6D. 2FDO."# DiK+" 4, L2t
"(.JD)C)Y-10L F 027)(} "7)0+.0. 2)6t)7F -) "“K+)Y-10L " #X.MF OF2F6+.MF (.:.(t Z) ,'.MF
OFJD) :F+2F "#(.JD)C)Y-1 2FD0."# Di+" 4 U. ""+*2)Y-1 F+)07#(.2 68D8D) s F+2F K.J.""LK)+! K)O+."+"2¢"
6D 1.DMF")++ 0-)-F-+.0. 2)6t-)7F (N(P)b? 21). mL +.DM) K)0-.0."+), +)6D"27)(, (7L 0°-F), 8, 2.7"
F2D)3+012) 2.M6)+L M)N K) 2.D(.+.M (HID+Y 2.MB)+HY # +)ON R 6.".D.-+F 1#)+0."F (.6.M.0F +)
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b8K.67)-+. .-D"M)+# +8.J.D.-+ )2-""" 420FY-1 +) .(+.RM8++.MF OFJD):F+2F 424. %)D-#0-!
JBK.67)—+. .-D*M)+": .0+."+": K)O.J" .(D)KF (. (-:.(F +86.-D)67LN. iJF7IX8++L (.()-2.".0. 2)6t-)7F
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JBK.67)—+. .(8DC)+": .0+."+"1 K)0.J¢" "#(.ID)C)N-10L 6. (8I8-F "#(6."#(+.0. OFID):F+2F D):F+2) 10
J8K "*2.D"0-)++L D):F+2) 15. < ,1.MF "*6)(2F +) D):F+.2 15 6.-D)67L-1 -#712" "*-D)-" +) (.0-)"2F
)27 LIN2-#", FO-)+."2F, M.+-)C <) #X# ""-D)-", 6.""LK)+ K 31 (."8(8++LM (. 0-)+F, 6D" ()-+.0. (7L
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2.+2D8-+": 6.K" ,#R )F("-.D012) ""J4D2) (.K".7LNKD.J"-" ""0+."2" 6. "0{R OF2F6+.0-# 6.K" ,#R +)
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~78 0-)+()D- +8 Mi0-"-1 "#(.M.0-8R 6D. -8, L2"M H"+.M -8.Di RM."iD+.0-# (M)-8M)-"H+)
0-)-"0-"2)) M.C8 JF-" ""2.D"0-)+) (7L .,#+2" DBKF71-)-#" 68D8"iD2" 878M8+-#" 0-)-"0-"H+.3
"= J3iD2". AP~ 530 K)K+)H)N, U. 6D" 1.DMF")++ 0-)-"0-"H+.3 ""JiD2" )F("-.D M.C8 ""K+)H"-"
.JOLO " JiD2" K) (.6.M.0.Y 0-)-"0-"H+": 1.DMF7, "":.(LH" K 6D"R+L-.0. )F("-.D.M 6D"R+L-+.
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530 +8.J:#(+) D.KD.J2) M8-.("2:)) .,#+2" D"K"2F OF--N".0. ""2D""78++L K D8X-" 6.K",#R 6D"
"E2.+)++HE T IED2." 3 68D8"#D2" X7L: .M "#(J.DF 2.+2D8-+": 6.K" ,#R; J) " "K+)H8++L .JOLOF """ J#D2"
-) DUK"2F "tJiD2" 6D" N.DMF")++f 0-)-"0-"H+.3 ""JiD2"; ") ""K+)H8++L D.KD):F+2.".0.
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OFJ’'N2-* 0.06.()DY'™)++L KMFX8+# 6.0-#R+. XF2)-* M.C7"".0-# 6#(""U8++L 8182-""+.0-# 0".0.
JiK+80F. ~D* ,1.MF ")C7""F 2.+2FD8+-+F 68D8")OF FH)0+"2) D*+2F 1_.DMFN K)O-.0F")++L OFH)O+":
)'-.M)-TK.")+T JiK+80--8:+.7.04R. d2#0-1 K)0-.0."F")+": 070-8M )"-.M)-"K),# J#+80-6D.,80¢" -)
D8KF7!1-)-""+i0-1 3:+1.0. "6D.")(C8++L N ")C7""*M 1)2-.D.M 8182-"""+_0-# JiK+80F, ) ""K+)H)7!+*M
2D"-8DiNM L2.0-# -)2": 0"0-8M N 3:+L 2.M67820+0-1 -) #+-80D.")+0-1 U.(. .:.678++L "0iN3 OF2F6+.0-#
JiK+80-6D., 804" OFJ’N2-) 0.06.()DY™)++L. Z)R6.X"D8+iX"M* 08D8( 2.M67820+": -) #+-80D.")+":
070-8M)"-_M)-"K),# JiK+80-6D., 804" N -)2 K'")+# ERP-0"0-8M".

ERP-0"0-8M) (Enterprise Resource Planning) — ,8 #+-80D.")+) #+1.DM),#R+) 070-8M) F6D)"7#++L
64#(6D"NMO-"" .M, U. K)JBK68HFN )"'- .M)-"K) ,#Y 67)+F")++L, 2.+-D.7Y, .J74#2F R )+)7#F "0#: R.0. J#K+80-
6D.,80#" [1].

i 6.H)-2F qqV 0-.7#--LK’L""7_.0L H*M)7. 6FJ74#2) ,#R, 6D"0""LH8+": "6D.")(C8++Y ERP-0"0-8M. <
+ 2 K)K+)H)N-10L, U. ,8R 6D.,80N (."0.-D*"™)7"M, 027) (+"M # J)0)-.8-)6+"M.

~gDX.H8D0."*M 8-)6.M "6D.")(C8++L 070-8M" 67)+F")++L DBOFDO#" +) 6#(6D"NMO-"# N
"TK+)H8++L M8-7, L2F 6#(6D"NMO-". 67)+FN (.OLO+F-" K)"(L2® -)2#R 070-8M# ) -)2.C ""L"78++L
6D.J78M, U. 6.""++f JF-" ""DiX8+# " D8KF71-)-# "6D.")(C8++L [2]. %#( MB-" K)M."+"2) K)78C*"-!
6.JF(."™) 67)+F 6D.")(C8++L ERP-0"0-8M". Z) ,1.MF 8-)64 K)M."+"2#""2.+)"8,! .,#+YY-10.-."+i0-!
6#(D.K(#7#" (. KM#+" D.J.H": 6D.,80#" # K)6F02F +.".0. #+0-DFM8+-)DfY, ) -)2.C ""DiXFY-!, L24
IF+2,#.+)71+ J7.2° ERP +8.J:#(+. "6D.")(CF")-" -) " L2R 6.07#(."+.0-# # K L2"M 6D#.D"-8- .M.
%. (+.H)0 " "K+)H)N-10L 027) (D.J.H.30DF6" -) "0-)+."7YN-10L 6D"J7"K+"R OD) 142 "6D."") (C8++L [3].

i) D8KF7!-)-)M* .J0-8C8++L 6#(6D"NMO-") ""K+)H)Y-1 IF+2,4.+)71+ "*M.0" (. 27YH."":
M_(F7#" 0"0-8M", 6.-D8J" ™ K)")+-)C8++f 6.H)-2."": (OQ+": # +)7)X-F")++L .IM#+F K FC8
"*2.D"0-."F")+"M 6D.0D)M+*M K)J8K68H8++LM. % 070-8V# 6D.82-FY-10L .0+."+# J#+80-6D.,80"
2.M6)+#3, K(#RO+YY-10L -80-F")++L -) (..6D),Y")++L 0-)+()D-+.0. NIF+2,#.+)7F 6#( 068, " 1#2F
(#L71+_0-# 6#(6D"NMO-") [4]. ~™MO7L ,!.0. 6D.0D)M+8 K)J8K68H8++L "0-)+."7YN-10L +) D.J.H# Mi0,L
6D),#"'+" 24", L2°M +)7)X-."FY-1 "#(6."#(+t 6D)") (.0-F6F (. 070-8M". ?2DiM ,1.0., 6D.".(L-!
K)')+-)C8++L D.J.H": OQ+" - # (."#(2.".3#+1.DM),# K 6.68D8(+!.0. 6D.0D)M+.0. K)JBK68HB++L.

. K)"8DX8++# 6D.,80F )"-.M)-"K),# 6D.".(L-1 +)"H)++L 2.D"0-F")H#", D.KD.J78++L
#+0-DF2,#R 6. D.J.-#" ERP-0"0-8M# -.U..

=7L K)JB8K68H8++L J8K68D8J{R+.0. IF+2,4# +F")++L ERP ")C7""*M N 6D. 180fR+"R OF6D."#(
K)6FU8+™: " 82067F)-),#Y M.(F7#', L2"R 68D8")C+. K(#RO+YY-! 2.M6)+#, U. K)JI8K68HF")7*"
"0-)+."78++L K)M."+"2F ,iN3 0"0-8M" -) 3 "'6D.") (C8++L [5].

<K)0)71+YYH" ""UB8K)K+)H8+8, M.C+) ""(#7" 0iM .0+."+" - 8-)6#" "6D."")(C8++L ERP-
0"0-8M* +) 6#(6D"NMO-""# (D"0. 1).

1-6. 1. g$"/-
5/(15"3\.&440 ERP-
6-6%&H-
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\)2"R 6D.,80 "6D.")(C8++L ERP-0"0-8M" N (.0"-! 027)(+"R # -DF(.M#0-2"R, J8K6.08D8(+! .
K)78C™ -1 "#( D.KMIDF -) 068, " 142" (tL71+.0-# OFI’N2-) 0.06.()DY")++L #M.C8 -D""")-" "#( 6 MiOL , #"
(. 2-1 D.2¢".

1y, -(148491, . 715",8491, . ]$"4*6,"5-9. Z,Mc15* "6/89%- 5/(15"3\&440 ERP-6-6$&H
4" *4415" ;*:41-""9%-54-U /(1H-6,15-U /*3/(-PHES$5"U/ -(148491y., Z15",8491 ., 1$"4*6,"5-9 _. /I
Q"'B915-: 5*64-9 [ 3&6891T1 4";*14",841T1 &9141H*c41T1 B4*5&(6-$&$B]. — 2014. — W 6. — ]. 83-94.
2. 1.Z.\/4, Q.e. e,896885. ?483(&4-0 ERP-6-6%&H- /4 1.Z., e,896885 Q.e. /] €,89%(1441 : 4"Bcdi:
\B(4", “n4&54-9- 4"B9-". — 2019. — W 1. 3. t$"/i 5483(84-0 “1]:ERP”. [g,89%(144-: (&6B(6]. —
1&\-H 316$B/B: http://www.sfx-tula.ru/news/infoblog/9044/ 4. ERP Implementation Success Factors for
Each Phase. [g,849%(144-: (&6B(6]. — 1&\.-H 316$B/B: https://www.panorama-consulting.com. 5. t$"/i
5463(44-0 ERP. [g,89%(144-: (&6B(6]. — 1&\-H 316%$B/B: http://www.sfx-tula.ru/news/infoblog/8374/
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[. .Y-b(<F4,L.9. i($D24
\8D+.6710127R +) ,#.+)71+"R 82+ . MiH+"R F+#'8D0" -8-

Yd?p dW? EAd[dnLYdN]Gn[ 5 d[Qs N?2dWQ? CQHN nm
JEdO9d fO9asLYdIl]G_[

iME+) .K+)2 JF:0)7-8D012.3 6D. 1808 " OFH)0+": FM."): KFM."78+) "67"".M .JN2-""+":
H++724", K.2D8M) 07.J)7#),#R+"M 6D.,80.M " 82.+.M¢, £ i+)H+.Y MiD.Y "#+ 6D.L"""OL H8DSK
D.KX"D8++L MiC+)D.(+.0. 06£'D.J¢—+",-"), L28, ™ 0".Y H8DOF, ""M)0)7. FKO.(C8++L R )()6-).%
+),£.4)71+.3 M8-.(.7.08 -) .DO)+),# JF:0)7-8D012.0. .J7#2F (. ""M.0 M{C+)D.(+": 0-)+()D-".
1)JBK68HS++L KD.KFM#7.0-#, (.0-F6+.0-# -) 6D.K.D.0-# .J7#2."": ()+":, .0.J7°". K'f-+":,
6.-DBJF")7" "+808++L "#(6."#(+": 2.D"OF")+1 F 0"0-8MF JF:0)7-8D012.0. .J742F.

Z8K")C)YH" +) 027)(+0-! # ")C7""#0-1 JF:0)7-8D012.3 D.J.-", J)0)-. 1):#",#" F 0)7FKt
JF:0)7-8D012.0. .J7#2F .(+.0-)R+t " -.MF, U. 3:+L 6D. 180{L +8 6.-D8JFN L2":.01 +)(6D"D.(+":
K(#3+.0-8R. Z) 68DX "R 67)+ " -)2": ., #+2): (L2# U.(. #+X": 6D. 180R) """ OF"N-10L OF-. 60" :.7.-
OfH+) 027)(.") - ™C7""., U.J ,L D.J.-) 6.(.J)7)0L. P7#( ""K+)-", U. #0+FN DL( 68D8")0
JF:0)7-8D012.3 6D. 180%, L2# D.J7L-1 33 0)M8 -)2.Y. Z8)2,8+-FYH" F")OF +) ""0.2R K)-D8JF"")+.0-#
) M)-8D)71+R K)#+-8D80.")+.0-# (JF:0)7-8D" .-D*MFY-! (.0-)-+l. ""0.2F K)D.Jé-+F 67)-F
6.D8"+L+. K#+X"M" 6D),#"+"2)M"), ,L 6D. 180tL M)N +"K2F #+X" : 6D8D.0)-""".

\.MF, D.KO7L+8M. (8-)71+£X8 +)"8(8+ 68D8")0" JF:0)7-8D012.3 6D. 1803 D.K""-.2 7.0iH+.0.
M®078++L; +)6D),Y")++L 6D.1808R+.0. +)""2F; +)L"+0-1 6.0-#R+.0. 6.-.2F +.".3 #1.DM),&;
OFH)0+8 C"--L "*M)ON "#( JF:0)7-8D) O+FH2.0-# -) 6.0-#R+.0. BH#(""US++L 2")7:182),8;
0-)J71+0-1; 06872F")++L; "7) (); 68" "UB++L £ D.K""-.2 0)M. ("0, "678+"; M.C7""0-1 6D), Y")-" +)
08J8.

1)0)7.M +8M)N 6D),#"+"2), (. 64(J.DF L2.0. 28D#"+"2 6#(z.("" J" -)2 D8-871+., L2 (. ""J.DF
JF:0)7-8D), )(C8 JF:0)7-8D "67 "IN +) 1#+)+0."F 6.74"2F 64(6D"NMO-"). %¢( R.0. 6D. I80¢.+) 7HMF
K)78C*-1 (.JD.JF-, DBKF71-)-""+#0-1 -) 8182-""+0-1 D.J.-" HDM". < J)0)-!.: ""6)(2): I8 FH)0-#
JF:0)7-8D) +8M.C7"". BD*R+L-" ")C7""8 DEX8++L. < ,#R 6D. 18083 “*+L-2."F D.7! "#(0D)Y-! -)2.C
.0.J70-#0+# :)D)2-8D"0-"2" 7Y("+", +) L2f D.J7L-1 )2,8+- "7)0+"2" OFJ'N2-#" 0.06.()D0!2.3
(IL71+.0-4, 0247127 D™+2."# FM."" ""M)0)Y-! M)20"M)71+.3 6D. 180fR+.3 2.M68-8+-+ .0-#, K()-+.3
men (7= UT)0+8 G#(BDTNMO-"., UL NF42, 84N " L(4)2."" 1 FM.™): K #X"M", +) ""U"R Di"8+!
D8KF71-)-""+.0-#, =7L ,1.0. JF:0)7-8D0!2"R 68D0.+)7 K)0)7.M # 0.7."+"R JF:0)7-8D K.2D8M) M)N
M)-" "4(6."#(+"R DE"8+1 K+)+1.

2(+)2 0)M8 6D)2-"H+) D.J.-) H)0-. 0-)N 6D"H™+.Y "FKI2.3 068,#)7),# JF:0)7-8D), U.,
JBKFM."+., K+"CFN R.0. 6D.180{R+"R 0"#-.07L(. ?2DiM ,1.0., -D)(",#R+"R 6#(:#( (. 64(0.-."2"
D) 8" K LJ782F, L2°R +),678+"R " .0+."+.MF +) (.OLO+B++L K+)+1 # "Mi++L "8(8++L .J7#2F
(6. (+. (. H ++.0. K)2.+.()"0-") JBK 2D8)-""+.0. M*078++L, K+)H+. K"FCFN 2.7. 3: 6D. 1804R+"
M.C7"".0-8R.

m8 +80)-""+. 6.K+)H)N-10L +) DEKF71-)-): (AL71+.0-# OFI'N2-#" 0.06.()DY")++L, .026712" "
+80-)+()D-+": 0"-F),#L: 6.XF2 0-)+()D-+": DEX8+! 6D"K".("-! (. "-D)-" H)OF. Z80-)+()D-+ C
DEX8++L +8 K)"C(* M.CF-1 JF-* 6D"R+L-# OFH)0+"M* .J7#2."*M* 1):#",LM*. m8 6.""LK)+. L2
D)(",ER+O-Y M*078++L R O7#(F")++LM Hi-2"M D82.M8+(),4M, -)2 # K "#(OF-+0-Y +)78C+.0.
(0"#(F K)O-.0F")++L )71-8D+)-""+": ")DE)+-#" .J742F " M8C): H"++.0. K)2.+.()"0-"). ~.-D8J)
6.XF2F 780)71+": XTL:#" 6#(""UB++L DSKF71-)-""+.0-# OFJ'N2-#" 0.06.()DY")++L "*M)ON "#(
L7271 BD) L ET2E ) 2= 0. " 2.D"0-)++L K+)+1 K)2.+.()"0-") #3: 6D)2-"H+.0. K)O-.0F")++L
(7L K+"C8++L """ -D)-+.0-# R .6-"MiK) ,# (4L71+.0-%.

% FM.")z, " FM."): C.D0-2.3 2.+2FD8+,# M{C OFJ’N2-)M*" (HL71+.0-# 0-)"7L-10L "= Ut ""M.0" #
(. #CUE)TI+T: .0.J77".0-8R 1):#",L K JF:0)7-8D012.0. .J7#2F, K.2D8M): 0-#R2f0-1 F™)0":
(."0.-D"")7) R .68D)-""+) B)M’L-1; K(#J+.0-# (. X""(2": # -.H+": )D" IMB-"H+": D.KD):F+24":
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.2.MiD; - .H+8 6D.0-.D."8 06D"R+L--L "87"H"+" # I .DM" 6D8(M8-); Hi-2) ("2,4L; 8M. ,#R+) 0-#R240-1;
06.0-8D8C7""#0-1; 2. MF+£2)J871+£0-1; H80+#0-1.

=7L ,1.0. JF:0)7-8D)M +8.J:#(+. (.JD8 K+)-" .J742, 14+)+0%, 2.+-D.71 # "Mi-* 0" .NH)O+.
D))= KM+ M +To SDEM -.0., 1):#"8,1 F 0)7FKE LJ7H2F 6.""+8+ JF-" -".DH.Y 7Y ("+.Y:
08+8DF™)-" #(83 R JF-" 0:"71+"M (. 2D8)-""+.0. (+80-)+()D-+.0.) D.K"’'LK)++L 6D.J78M. Z8 M8+X
"YC7""8 K+)H8++L MN -)2.C (0, "67¢+.")+0-1, #+f,£)-""+0-1, 8+8D0R+0-1 -) )2-""+0-1, K(.D."8
H80-.7YJ0-"", K)"KL--L, "Mé++L 67)+F")=" R D), £.+)71+. "*2.D"0-."F")-" H)0 -.U.. ~8"+) H)0-"+)
68D8D):.")+": ""US 6D8I8D8+,IR +)78C"-1 (. 2)-80.D# D"0 :)D)2-8DF, #+X) — (. 6D. 180 R+":
2.M68-8+-#0+": :)D)2-8D"0-"2, L2¢ 68D8(J)H)Y-! .0.J"0-# M.C7"".0-# 6.0)(.".3 .0.J", %
2"Y7#142) 1L (K+)++L, (.0"(), U. (.K".7LY-1 JD)-" FH)O-! F D.KD.J,# 68"+.0. 2.7) DEX8+! )J.
O)M.0-#R+. " *DEXF™)=" 6 =)++L K)"(L2" +)L"+.0-# 68"+ 2 K+)+1, +)""H.2, FM+1.

P-)"78++L (. 2.M68-8+-+.0-# 3 D8)7#),iL R 6.0-iR+) 6#(-D"M2) +) 68"+.MF Di"+ K)78C)-!
" J)0)-1.: 1)2-.D#", F -.MF H*07# R "#( 6D)" " 71+.0. D.KFMé++L 3 OF—+.0-# -) KMEO-F. S_KFME++L , N3
IF+(OM8+-)71+.3+)F2.".32)-80.Di3 6." "++. JF-" .(+)2.""M L2 F 6D)2-"2¢", -)2 4" -8.D8-"2i".

\)2"M H™+.M, K 6.K",# JF:0)7-8D012.0. .J7#2F 2.M68-8+-+i0-1 — ,8 .0.J"0-# M.C7"".0-#
J782..0. 6D),#"+72), L2t (LK".7LY-1 R.MF 8182-""+. ""2_+F")-" 0".3 IF+2,.4)714 6."+.")-
C8++L U. (. "8(8++L .J7TI2F K)2DI678+" 1 K) +*M .J°N2-#" ((#7L+2" .J7#2F). ~D" ,1.MF JF:0)7-8D"
K.J." LK)+ +8 7°X8 0)M¢ (.-D*MF")-" 2.+1#(8+,4R+.0-¢ #+1.DM),# 6D. 0.06.()DOI2F (AL71+40-!
64(6D"NMO-"), .(8DC)+.3 " 6D.,80¢ ""2.4)++L 3: 6D.NBOR+": .J.""LK2#", ) R K)JBK6SHF")-"
(.-D"M)++L 6D"+,"6F 2.+1#(8+,#R+.0-# #X"M" 06#"D.J¢-+"2)M", U. 6D),YY-! 6#( 3: 28D#"-
+7,-"M, ) L0.DM®, U. )QY-! 6.07F0" R 2.+0F71-), 8.

1. X"(ULHE491 2. . 1&NI1(HB5"440 bBUT",$&(6891T1 1b,*9B 5 [9("«4*: H&$131,1T*cde $"
A1(H"$-548 A"bEA/ECEA40 : 3-6. 9"43. 9. 4"'B9: 08.06.04 /2. . X"(ULH&491. — u-$1H-(, 2014. - 215
6. 2. 11N\&M9?. . _ (T"4*A";*0 bBUT",$&(6891T1 1b,*9B 3%0,8416%* /&(&(1b4-U /*3/(-PHESES:
H141T("N*0/ 2. . 11\&,M9. — Z.: QQ{ Deg, 2013. — 488 6.
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K. .Y-J03$',,G. [. L*/>J04
1"#"0127R +),£.+)71+"R F+£"8D0" -8 tM8+#\")+) OD)+2)

Yd?p dW? E5 _Q9Q7? C5 5 CQLAW NQO99_ n_9Q9Gd[as
LYQ[ALAY50]9p 5L _1LYak 9alpEas GUYS5EUS5YQs

N .-D8J" K(iRO+8++L 82.+.MiH+*: D8I.DM -) .OFH)O+8++L 6D)"."": M8:)+KMi" 0.06.()DY-
")++L " <2D)3+ "TM)0)Y-! HE-2.3 070-8M" .J7#2.".3 # )+)7#-"H+.3 D.J.-", ) -)2.C 0".NH)0+.3 #
(.0-."#D+.3 H#+)+0." .3K"#-+ .04,

SH)7H 1#+)+0." " 6D)".6.DFX8+! OFH)0+.0. 0-)+F -#+iK) ,# 82.+.Mi2" # +)L"+0-1 2.DF6,8 F
Ji+80."": 0-DF2-FD): 6#(-"8D(CFN-10L, L2 6D)"*7., +)L"+0-Y K7."C"")+! F 1#+)+0.".-0.06.-
(DOI2:R (£L71+.0-4 6£(6D"NM+" , 12" = 0-DF2-FD.

J)0-# KM#+™ H™++.0. K)2.+.Q"0-") U.(. .J7#F # K"4-+.0-% -) .6.()-2F")++L 6D"".(L-! (.
68D82DFH8+! £ 6.M"7.2.

=C8D87)M" .J7#2.".-)+)74-"H+.3D.J.-" F 0-DF2-FD): 6#(6D"NM+",-"") L"7LY-10L: (.0-."#D+
O+ 68D""++": JF:0)7-8D012": (.2FM8+-#" 6D."8(8+": #"8+-)D"K),#R M)R+."": ,#++.0-8R -)
2.4-D. 71471 IMIDE" "T2.4)+"1 D.JE- <) ""2.D"0-)+.3 .0+."+.30"D.""+" # (.6.MiC+" : M)-8Df)7+"
(7L""D.J+",-") 6D.(F2,8#+)()+": -) .67)H8+": 6.07FO.

AD)2-"2) 0"#(H"-!, U. (FC8 H)0-. 2.D"07""# K7.H™+", +)"#-1 +)RD8-871+£X8 067)+.")+ #
6D. (FM)+t, K)7"X)Y-! 68"+ R "#(J"-.2 F 68D""++": (.2FM8+-):, DSNO-D): JF:0)7-8D012.0. .J742F,
67)+."": # +.DM)-""+": (.2FM8+-):, -8:+.7.0tH+": 6D.,80):, 06.DC""H": L2.0-L: ""0.-."78+.3
6D. (F2,#.

i+)++L .0+." JF:0)7-8D0'2.0. .J7#2F, OF(.".3 JF:0)7-8D#3, 82.+.M#H+.0. )+)74F -) 6D."8(8-
+%2 OF(.".-JF:0)7-8D012" :, -8:+#2.-82_+_MiH+" -, 7)J.D)-.D+": -) 2.M67820+" : 82068D-"K ()Y-!
M.C7"0-1 ""L""=" =) (.2)K)-" 82.+.MiH+E K7 .H™+" ) 1#+)+0."# 6D)".6.DFX8++L #K7."C"")++L.

9%D):."FYH" -8, U. 82.+ .MiH+# K7 .H™+" +.0L-1 K)M)02.")+"R :)D)2-8D, -. (7L 3: ""L"78++L #
D.K2D"—-L 07#( ".7.(t-" +8 7" X8 -)2-"H+"M" 6D"R.M)M", )78 £ M8-_ (2. 3: ""L"78++L.
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OF, 71+ R JBK68D8D"+"R +)07L(#2.+-D.71 K) 0.06.()D012.Y (AL7!+0-Y 6#(6D"NMO-")" (=#2)+! .%.
>.+-D.71 #D8"KIL: +)"H) 71+ R 6.08J+"2. — >, : m8+-D +)"H)71+.3 74-8D)-FD", 2004. — 245 0)

%)C7"") D.71 ™ .DO)+K),# .J7#2."": 6D.,808" +) 6#(6D"NMO-" +)78C"-1 JF:0)7-8D012.MF
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L IN2-""+F #+1.DM),#Y 6D" FM."# (.-D*M)++L FH)0+"2)M* .J7#2.".0. 6D.,80F 6D. 180fR+.3 8-"2" #
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6D"(J)+.0. 1.D")D(+.0. 2.+-D)2-F (. ""2.9)++L. =.0."#D 68DB(I)HN .67)-F M)R+."": 6D)" +)
M)RIF-+Y +8DF: .Mi0-1 K) 0.J¢")D~0-Y 3: JF(E"+*,-") " 6D. , 804 JF(E"+",-"). /. K)"8DX8++Y JF(E'+*,-")
K)JF(."+"2 68DB(N +8DF: .M¢0-1 L2 OF2F6+0-1 M)R+."" : 6D)" +) 64(0-)"# )2-F 6D"R.MF-68D8()H “7)0+" 2F
1.D")D(+.0. 2.+-D)2-F, 2.-D"R, L2 24+,8""R #"80-.D .1.DM7YN 0"#(.,-". +) 6D)". "7)0+.0-f +)
+8DF: .M8 M)R+.. D" ,1.MF, #+"80-.D" K):"UB+ "#( “6.("#R+": 6D.()CH™, .024712" M)Y-1 ""27YH+8
6D)". +) 6D"(J)++L M)R+) K) (.0.".D.M 2F6#"7¢ M)R+."": 6D)". \)2) 068, 1%2) (.0."ID+":
"K)NM."#(+.0"+ =) 6D. ,8(FD) ""2.+)++L 1.D")D(+.0. 2.+-D)2-F 6.-D8IFY-1 "#(6."4(+.0. "#(.ID)C8++L F
JF:0)7-8D012.MF .J742F.

S8)7H.")+ 1.D")D(+ 2.+-D)2-" F K)IF(."+*2) .J7#2."FY-10L +) 6.K)J)7)+0.".MF D):F+2F 03
“>_+-D)2-HK.J."LK)++L7, ) +) (2 . (C8+L 2. X" K) +"M" "#(.ID)CIN-10L L2 2D8( " -.D012) K)J.D0.")+{0-1
6D."8(8++LM =- 311 >- 681. %D):."FYH" -8, U. "#(6."#(+. (. 0-)--#196.1.1 ~.()-2.".0. 2. (820F ""6F02#
D8)7#), 4L 1.D")D(+" 1 2.+-D)2-" +8 .6.()-2."FN-10L ~=%, ) )")+0.") .67)-) K) M)RIF-+Y +8DF: .Mi0-1 N
JIN2-M 6. Q-2F")++L, "CNM. K) (- ,#71+8 D.KMBCF")-" +) (.()-2."": OFID):F+2): (. D):F+2F 681 ,#
¢ " )'H0. " T67)-. \)2°M H+.M, 0)M8 K)27)(8+"R 6D"JF-.2 +8 JF(8 .6.()-2."F")-"0! ~=b,
2(+)2, 6.68D8(+L .67)-) K) (.0.".D)M" 2F6¢'74-6D.()CF M)R+."": 6D)" +) M)RJF-+Y +8DF: .Mi0-1 N
JN2-.M 6. ()-2F")++L ~=0% £ "87"H"+) R.0. 067)-" JF(8 K)78C)-" "#( 6.68D8(+!. 6.+808+" 1 ""-D)- +)
6D" (J)++L M)-8D) 7#", D.Jt-, 6.07F0, L2 Mi0-L-1 6. ()-2." "R 2D8("-.

AD.()C +8DF:.M.0-# L2 OF2F6+.0-# M)R+."": 6D)" +) 2.D"0-1 #"80-.D) K(#RO+YN-10L K)
0.J8")D-0-Y 3 JFE"+",-") +) 6#(0-)"# (.0.".DF 2F6¢"74-6D.()CF M)R+."": 6D)", F K’LK2F K H*M
6.0-2." K.J.""LK)++L K)IF(."+"2) KM8+XFY-10L +) D)+X8 +)2.6H8+"R 6.()-2.""R 2D8("- K ~=%, )
(. :#( KMB+XFN-10L +) OF2F6+ ""-D)-". V, F D)K¢ KD.0-)++L K""H)R+": ,#+ +) ,8R -.")D, +8 6.-DiJ+.
(.D):."F")-" 6.()-2."tK.J.""LK)++L K ~=%, L2U. ,#+) 2.+-D)2-F N M&+X.Y.

193



VXM 06.0.J.M 1#+)+0F")++L JEE"+",-") N 0-".D8++L C"-7." .-JF(#"871+" 1 2..68D)- """ (Yb>).
98(6."H(+. (. -)2.0. M8:)HKMF I#)+0F")++L "#( 6.2F6,#" +)(:.("-! L2 "+802" (. 6)R.".0. 2)6t-)7F
)2.0. yb>, # L2 .68D),8 # 6D"(J)++L 2.D6.D)-""+": 6D)" +8 .6.()-2."FY-10L ~=%. <6D.(."C
K(RO+8++L JF("+" ,-") 2. .68D)-"" +)2.6"HFN 6.()-2." "R 2D8("- K ~=%K) 6D" (J)+# JF(#"871+4 M)-8D£) 7"
H "*2.4)+ D.J.-" (L2U. "#+ "#(D)KF K)DSNO-DFN-10L L2 67)-+"2 ,1.0. 6.()-2F). j78+" 2..68D)-""F
"4 OL-1 6)R."# "+802" K MB-.Y .-D"M)++L 2")D-"D", )78 6407L K)"8DX8++L JF("+",-"), 6D)". "7)0+.0- +)
JF("+.2 +)78C"-1 YD" ("HHR .0.J¢ — 2. .68D)-""F. \)2"M H"+.M, (7L . 1£,#R+.0. .-D"M)++L F "7)0+0-!
2")D-"D" B)R.""2 6.""+8+ ¥ "T2F6"-" " 2..68D)-""F. i(BRO+YN "#+ ,8 " M+ +) 0"IR 6)R. \.J-.
"S(IFN-10L 6.0)X8++L 2.D6.D)-""+": K.J.""LK)+! +8 OD.X.""M" 2.X-)M", ) M)R+.M. \)2¢ .68D),#
D.KO7LQY-10L L2 6D.()C K "#(6."#(+"M ""K+)++L (.z.(#" # "*-D)- "#( D8)7X),%, ) -)2.C .6.()-2F")++L
.68D) , 8 K DB)7HK) , 18 ~=%. ?(+)2, 6D" ""TFHB++ # _IM#+ 6)3" " 2. .68D)-""4 K)7" X)-"M8-10L +86. ({71+"R
1.+(, L2"R +8 6."8D-)N-10L H78+)M 2..68D)-""F 6D" 3: "*:.(% \.J-. ""+"2)-"M8 0"-F), i 6D L2R "
YD ("H+.3 .0.3" (2..68D)-""F) JF(8 +)L"+"R 2)68-)7 # C.(+.0. K)0+."+"2). ~D" 6.()7!XIR 72"4(), B
2..68D)-""F K)K+)H8+"R 1.+( 6.""+8+ JF-" 68D8D):.")+"R (. JY(C8-F )J. #+X.3 +86D"JF-2.".3
.D0)+K), 8 (+)6D"27) (, ?Pbb, 2.-D8 JF(8" 6. ()7!X.MF .JO7FO."F")-" .I'N2- C"-7.".0. JF("+",-")).

P-C8, +) D" +2F H0+FY-1 D+ M8:)HKM™ 1#+)+0F")++L JF(#"+",-"). AD" ""2.D"0-)++ 1.D")D(+":
2.4-D)2-" " +%: K)27)(8+) "ST"H"+) .HI2F")+.0. 6D"JF-2F, )78 "#+ M.C8 OF--N". KMi+"-"01 F D)kt
2.7"")H+L DU42."7: ¢+ +) JF@USTI+ M)-8D£)7" H" D.J.-", )(C8 KMi+Y™)-" ,#F 6D.()CF, L2)
JRMLUT84) M LLDYID(H.MF 2.4-D)2+ 48 M.CH). AD* L#H)+0F")++ JF(E'+",-") K ""2.D"0-)++LM
C™-7.".-JF("871+": 2..68D)-""#" ""+"2)Y-1 "-D)-" +) OFMF +86.(7!+.0. G)R.".0. I.+(F. SH+
M8:)+KM™ 1#)+0F")++L JEE"+",-") 6D"K".(L-! (. 68"+ .0.J7"".0-8R (.0."D+" : "K)NM."#(+.0"+ MiC
6.2F6,8M -) K)IF(."+"2.M, 2.-Di "67"")Y-!1 +) 068, " 1#2F .1 .DM78++L M)R+."": 6D)" +) KIF(.")+8
C*-7. 6.2F6,8M; M)Y-1 OF--N""R “67"" +) .6.()-2F")++L ~=% -) 6.()-2.M +) 6D"JF-.2 (U. K)0)7.M
“GTTIN +) M)D=0-1 KIF(.")+.0. C*-7)), ) -)2.C +) .J742.".-)+)Té-"H+8 "4(.ID)C8++L 0.06.()D012"
.68D), R K JF("+",-") C"-7) FK)JIF(."+"2).

1. n&(\"54"  6,BN\b"  6$"$-9- [9("4- [9,89$(144-: (&6B(E]. - 1&\-H 316$B/8:
http://Aww.ukrstat.gov.ua/. 2. X13"$915-: 913¢96 [9(*'4- 5*3 02.12.2010 W 2755-VI
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d. G. G"(@0$F4
V'")+.-OD)+24"012"R +) ,#.4+)71+"R -8:+iH+"R F+#"8D0"-8- +) I-" # 0)KF

JEd9d ¥9Q G5U9 GUp dWdYdU9dNd EQL_UQ?5
gE dW'KEUQ 5LYQ[?_99g UQ dI_9u[Q99g

% OFH)0+": FM.™): 0.06.()DY")++L (814,"- .J.D.-+"1 )2-""#" OFJ'N2-#" 0.06.()DY")++L N
K+)H+.Y 68D8X2. (.Y FOBEX+.3 (AL71+.0-# =) 6D K". ("1 (. +8.J:#(+.0-# 6. XF2F "+F-DEX+i: DBKED"#"
(7L J71X 8182-""+.0. 3: "*2.D"0-)++L. S),£.+)71+8 1.DMF")++L -) 8182-""+8 "*2.D"0-)++L
3D )2-" 1 OF=-N". "7 "IN +) "t (LIF-.2 ) 1-" £ 0)K.".0. 2.+(8+0)-F, 14+)+0."# DSKF71-)-"
64(6D"NMO-") =) R.0. F#+)+0.""R 0-)+, U. (.K".7LN (.0LO-" FOB#:F K Mi+M)71+. +8.J:#(+"M Di"+8M
D8OFDO#". =7L ,1.0. 070-8M) F6D)"7é#++L .J.D.—+"M* )2-"")M" 6.""++) (i-" 8182-""+., ) B
Y™ ++LN +8.J:#(+"M 8-)6.M ,1.0. 6D. , 80F.

?2-C8, .(+NY K FM." K({RO+8++L 0.06.()D012.3 (AL71+.0-# 6#(6D™NMO-"") N +)L"+0-1 .J.D.-+":
)2-Tr =TL L 420 8182-Tt 0= 31 "T2.DT0-)4+L (., E71+. "TKH)H"-" 6.+L-R+"R )6)D)-, U.
"2 D"0-)+. " (.O7#(C8++ )(C8 6D.J78M) Dik+.D#(+.0-# 6.+L-#R+.0. )6)D)-F F 6D. I80fR+HR ¢
+)F2."R 74-8D)-FDi K 67-)+1 82.+.Mi2", 14+)+0¢", .J782F -) F6D)"7#++L 06D"H"+LN (.0-)-+1. J)0)-.
~8DM#+.7.08H+" 1 D.KJHC+.0-8R.

0 82.+ . MiH+R 74-8D)-FD# K (.07#(C8+! OF—+.0-# (C8D87 "+ 2+8++L, .0.J7"".0-8R 27)0" 112) ,
LJ.D.—+%1)2-"" "2 D"0-."FY-10L Di+4 -8DMé+* (7L 6.K+)H8++L . (+.0. #-.0. C 6.+L—-L :“.J.D.--
H)2-" 0 JUD L+ 2. K=", 0D+ R 2)68-)7”, “D.J.H"R 2)6-)77, “.J.D.-+ K)0.J"”, “.J.D. -+
477, “MLJET 1) 2-"1"7 2) # X4,

PFH)O+ 82.+.Mi0-" " +)F2."": 6D),L: K -8.D# 82.+.Mi2" -) FED)"7#++L (7L ""K+)H8++L
JJ.D.=+7"1 K)O.JE" "T2.D"0-."FY-1 -)2°R 6H(:#( — ,8 )2-""", L2¢ DSOF7LD+. "#(+."7YY-10L (7L
K)JBK68HS++L 0.06.()D012.3 (EL71+.0-# # ,#72.M 06.C™")Y-10L 6D.-L0.M .(+.0. D.2F H" .(+.0.
.68D),#R+.0. , "27F, L2U. "#+ (."X"RK) D#2 [1; 2, 0. 43].

§)0-#X8 6#( .J.D.-+"M" )2-"")M" D.KFMEY-1 H)O-"+F M)-8Df)7!+.-D8H."": ,#++.0-8R ¢
0D.X.""2 2.X~#" ) )2.C, L2U. .DIN+-F")="0L +) 1#+)+0."F K"#-H0-1, 6.~ H+ 1#£)+0." 4+"80-" 8,
"tD)-" M)RIF-+: 68DE.(#", 6.()-2."f OFM", L2 -"MH)0.". K+):.(L-'0L " D.K6.DL(C8++t
BH(6D™NMO-"), #""2.D"0-."FY-10L " 6D.,80¢ "*D.J+",-") # D8)7#) , % 6D.(F2,# [3, 0. 20; 4, 0. 10; 5, 0.
61-62].

06" 2.D"0-)++L -8DME+F “2)64-) 7" (7L 6.K+)H8++L .J.D. -+ )2-""#" M)N (" 02F0{R+"R :)D)2-8D F
" H*K+LHR # K)DFJECHR 74-8D)-FDi A (LO74("7" +)L"+0-1 ("7 .0+."+" 1 6#(: . (¢": JF:0)7-8D012"R
_) 82.+.MiH+"R. i0¢(+. 68DX.0. 2)6E-)7 — ,8 H)0-"+) ™ )2-""): BE(BDNMO-"), U. K)7* X)N-10L 6407L
"*D):F")++L R.0. K.J."’LK)+1. 0.DM)7!+. R.0. 6D8(0-)"78+. " 6)0""¢ J)7)+0F [6, 0. 210; 7, 0. 7; 8, 0.
205]. i0¢(+. (DFO.0. 6#(: . (F 6¢( -8DM#+.M “2)68-)7" D.KFMEY -1 FO# )2-"""" 6#(6D"NMO-"") [9, 0. 290-292;
10, 0. 52-60; 11, 0. 16].

AD.-8 +)L"H R M. (" 1£2),8, 2.7" 6¢( -8DM#+ .M “2)64-)7" D.KEMEY-1 FO# (."0.0-D.2."# (C8D87)
K)O.J#" )J. 2.7" ,8R -8DM#+ "*2.D"0-."FY-1 (7L 6.K+)H8++L L2 (C8D87 K)0.Ji", -)2 # )2-""f". <
"*6)(2F, 2.7" ()Y-! :)D)2-8D"0-"2F (C8D87 M.") R(8 6D. “6)0""+"R 2)64-)7" K 6.(:7.M R.0. +)
"7)0+"R # K)7FH8+"R [12, 0. 78; 13, 0. 230-245]. q)D)2-8D"KFYH" )2-""" 6#(6D"NMO-"), 0.".DL-! 6D.
“)2-""+*R 2)6£-)7" # 6. (!7LY-1 R.0. +) .0+."+"R# .J.D.-+"R [14, 0. 43; 1, 0. 151].

= .07#(C8++L OF+.0-# .J.D.-+.0. 2)68-)7F -) .J.D.-+"z )2-""#" 07#( D.KO7TLQO-" K -.H2" K.DF
070-8M+.0. 6#(: . (F, -.J-. 64(:.(F, K) L2.0. JF(1-L2"R .J’N2- D.KOTLON-10L L2 OF2F6+0-1 878M8+-",
M)N ,#74 DBOFDO", K™LK2™ K "+F-DiX+iM 08D8(.""USM -) K".D.-HR K™LK.2. 202{712" .0+."+"M"
"7)0-""".0-LM" 070-8M" N 3 ,#740+0-1, ) ,#740+0-1 070-8M" :)D)2-8D"KFN-10L 3 0-DF2-FD+0-Y, 6#(
L2.Y 07#( D.KFMé-" OF2F6+0-1 2. M6 . +8+-#" 070-8M" =) 31 K'’LK2#", L2# ""K+)H) Y-1 "+F-DEX+Y JF(."F #
.DO)+K) ,#Y . I'N2-). i (.6.M.0.Y 070-8M+.0. M8-.(F (.,#71+. D.KOTL+F-" )+ 027) (+# 6.+L—-L, U.
027)QY-10L K .2D8M": "K)NM.6."’LK)+": 6#(0"0-8M, L2¢ ™ 0".Y H8DOF, -)2.C M.CF-! JF-"
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D.K(78+*M™ +) 027)(."¢ 878M8+-", .(+.H)O+. "“KH)H™"X" "#(+.0"+" M#H7"".3 #+-8+0""+.0-#
"KONM. (43 MEC 878M8+-)M* 070-8M*. 2-C8, " 82.+.MéH+R 74-8D)-FD¢ +8 6D.0-8CFN-10L .H8"* (+) MSC)
M{C 6. +L--LM" .J.D.—+"1 )2-""" # .J.D.-+.0. 2)6¢-)7F, )78 R +8 6D.0-8CFN-10L N("+.0. 6¢(:.(F "
~8DM#+. 7 . 083.

1.G4915689" ?. ?. g9141H*c4" 6BH4*6H8 1bl(1$4-U "9$-5% /*3/(-PHES5". *\4"(134-:
Ab*(4-9 4""B915-U /(*';8. 2009. ?-/B69 1 (16). ]. 347-350. URL: file:///C:/Users/ADV/Downloads/51630-
103471-1-PB.pdf (3"$" A5&(48440 10.06.2019). 2. j";&491-Z1,BHb&$ . X. _bl(1$4* "9%-5-
/*3/(-PH6$5": /(1b,&H- $&1(% 1b,*9B. ?*64-9 wnl[. 2013. W 1 (63). ]. 42-47. URL:
file:///C:/Users/ADV/Downloads/28499-79273-1-PB%20(1).pdf (3"$" A5&(48440 10.06.2019).
3.S"T1(134*: e. j., ?1MM9 j. r. K*4"46151-89141H*c4-: 6,154-9. r85*5: ?-3-51 r85*56891<
X1,*$8U4*9-, 2011. 844 6. [3-P 5-3.,, 31/. $" /&(&(1b.]. 4. aB$-44;8 K. K. aBUT",$&(689-: 6,154-9.
u-$1H-(C I1B$", 2001. 224 6. 5. O&,B3891 2. . K*4"4615-: HE4&3\H&4S$: /*3(Bca-9. Z.: S4"440,
2013. 375 6. 6. J1/91 ?. ?. aBUT",$&(689-: 1b,*9 9"/*$",B /*3/(-PH6S5" (5,"6416F*, /'6-5') :
4"5¢",84-: /16*04-9. Z-5: L84B(4"5¢",841< ,*B&("BB(-, 2006. 312 6. 7. 1&1(-0 -AH&(&4-09"/-$","
- /(-bi,-: HI41T("N-0. / X13. 1bL. (&3. /(IN. aB$i4;" K. /(IN. nib-- . Z("915: Fundacja
Uniwersytetu Ekonomicznego w Krakowie, 2010. 400 c. 8. Z(Bp X. 2., "6$M9 n. _. g51,M;*0
$&L(&S$B-c4-U /*3U13*5 5-A4""c8440 6BH416%* 9"/*b",B /*3/(-PH6$5". g9141H*c4-: 564-9 QILL
“ZXD”. 2015. W 12. ]. 198-206. URL: http://ela.kpi.ua/bitstream/123456789/13977/1/31.pdf (3"$"
A5&(48440 10.06.2019). 9. a"'A-,8&5-c ?. n. g9141H*c4" $&L(*0: X1,*$&I141H0: /*3(Bcd-9. Z-<5 : S4™440-
X(&6., 2008. 719 6. [7-H& 5-3.]. 10.Z"N9" ]. . Z"/*$", 09 &9141H*c4"™ $" 1b,*915" 9"H&TL(*0.
Wspolpraca Europejska. Podejscie Naukowe & Zartosowane Technologie. 2017. NR. 2 (21). P. 52-60. URL.:
http://we.clmconsulting.pl/index.php/we/  (3"$" A5&(4€440 10.06.2019). 11. -U":,15" r. D. rM3689-:
9"/*$",: N1(HB5"440 $" (1A5-$19 5 6+,8689-U (&T*14"U:  141T("N*0. Z-<5: {&4$( Bechl5I«
JPe('$B(-, 2008. 388 6. 12. ",MT" Q. . aBUT",$&(689-: 1b,*9 5 [9(*'«4*: $&L(*0 : H&$131,1T*0,
/8(6/89%-5- (1A5-$9B : H141T("'N*0. u-$1H-(: uDI[, 2005. 548 6. 13. Z""H*4689" 1. j. g9141H*c4"
6BH4*6H8 P 9,"6-N*9"; 14 UM("9P&(-65-9- 9"/*$",B /*3/(-PHES5. X(1b,&H- HI(x B
H&$131,1T% bBUT",$&(6891T1 1b,*9B, 914B(L,M * "4 *AB: H*™\4"(. Ab. 4"B9. /(";8. 2-/. 2(20).
u-$1H-(, 2011. ]. 230-245. 14. a13-S., &($14 1. K-4"46%. .: ?-,80H6, 2007. 347 6.
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.U. U(<-,0"0
Z),4.+)71+) )2) (BMAL 0-)-"0-"2", .J7#2F -) YF("-F

EAOU]EGUS5Q?p9ar QOQ? CL_isdi [ 1d [aC9QF]99g
“LYdN]G r9dmnEd LJUJ9UOdGU > Qrwsu9 snQs [ [
JEdO9d TFOdnNQ?5C 5CQE?Q1Qs [aqdndG[ Ua

i FD):F")++LM 2.M67820F -8.D8-"H+": 6.7.C8+!, +.DM)-""+_-K)2.+.(Q"H": (-2FM8+-#" ")D-.
K.08D8("-" F")OF +) .0"#+!1.-6D.01804R+F 6D.OD)MF ""U.3 X2.7%, " L2R 2.M68-8+-+i0-! I):z#",#"
82.+._MiH+.30) 7FK# -D)2-FN-10L, L2 “"""0.2"R 6.-8+,#)7 1 F+2,£.+)71+.3 .0"#-" #6D. 180#R+.36#(0.-."2" (7L
7. 82+ MEHH LS, BEH)+0.M3 J)+24°012.3,  .DO)+HK) ,#R+.-F6D)""7#+012.3, )+)7#-"H+.3 # (.07#(+.3
(HL71+.0-#" 0)7TFK# 82+ .Mi2" +) ""D.J+",-"4, FOI8D# 6.07F0, " FED)"7#++ R +)F2." .-(.07#(+" - K)27) () :”.
i .(+.0. J.2F, ""D.J+"H) 6D)2-"2) (. I):#",#" 82_.+.MiH+.3 0)7FKs 0-)""-1 -)2¢ "*M.0", L2 ""0.2"R
#+-8782-F)71+"R D#"8+!, ".7.(#++L 68"+"M" 6D.180R+"M", 6D)2-"H+"M" +)""H2)M" -) "M#++LM", ) K
#X.0. J.2F - ,8+)L"+0-1 +)78C+.0. .J7#2.".-82.+.MsH+.0. (.0"#(F [1, 0. 96].

< X"D.2.MF 2.7¢ +)F2."": (.07#(C8+! M" "#(.208M"7" 6#(:.(" (. D.KFM#++L 6D. 180iR+.3
2.M68-8+-+.0-#. % 8+,"27.68(#3 6D. 180iR+.3 .0"#-" K)K+)H)N-10L, U. 6D. 180iR+) 2.M68-8+-+i0-1 Mi0-"-!
+8 -#712" FL"78++L 6D. 2")7#142),#Y (6D. N80R+# +)""H2", FM#+L # K+)++L) ) R .0".N+# 0.,)71+.-
2.MF+2)-""+¢ =) #+(C"#(F) 71+ K@EI+.0-4 U. K)JI8K68HFY-! 0)M.0-#R+#0-1 6D. 1808R+.3 (AL71+.0-# [2,
0. 154].

“ND. 1808R+) 2.M68-8+-+40-1"" _K+)H)N OF2F6+40-1 6D. 180#R+. .JFM."78+" : "*M.0, F , T .MF D)K¢ — (.
M)RIF-+i:z 1) z#",#" 82+ . MiH+_3 0)7FK# (JF:0)7-8D#", 82+ . Mi0-#", 14+)+0"0-#", J)+24Dk").

Z) 01.0.(+# " <2D)3+ DBKF7!-)-.M .0"¢-" "™"C)Y-10L 6#(OFM2."% . ,#+27 " )-80-)-# )J. ("67.M#
""6F02+"2). Z) 6D)2-",# C H)0-. 06.0-8D#0)Y-10L 6D.-"D#HHL MiC K)6"0)M™ ™ ("67.M# # 1)2-"H+"M*"
2.M68-8+,4M" ""6F02+"2): 6D #+X": Df"+": FM."): ("2, .0"%-), 08D8(+R J)7 ("67.M), KRM)+) 6.0)())
(D) E (CM)0)Y-T0L " TKH)H+" - FO6E-H", ) #+XE +)"6)2%, 6.2)KFY-1 L"+F +8"#(6."#(+#0-1 K)RM)+R
6.0)(t. P6D)™) " -.MF, U., 2DiM 6.0) (""" : .J.""LK2#", +8.J:#(+"R -)2.C 068, " 1#H+"R +)J#D 6D. 180iR+":
2.M68-8+,#R. WK ""27)(8+.0. ""U8 M.C+) K)K+)H"-", U. M8-.Y 6D.I180R+.3 .0"#-" N 6#(0.-.""2)
2M7#12.")+.0. D)#,L L2°R M)N JF-" KQ-+"M (. 8182-""+.3 6D.180iR+.3 D.J.-" KO#(+. K R.O.
068,#)71+0-Y +) 2.+2FDFYH.MF D"+2F 6D), #[3, c. 48].

=7L ""L"78++L C OF-# 6.+L--L “6D. 1804R+) 2.M68-8+-+#0-1" +)M" JF" 6D."8(8+"R 2.+-820-F)71+"R
)H) 7K K) DiK+"M" (C8D87)M™: 07."+"2)M", 8+,"27.68(HLM", +)F2.""M" (.07#(C8++LM", +)"H)71+"M" #
+)"H)71+_-M8-. ("H+"M*" 6.04J+"2)M", +)F2.""M" D.J.-)M". Z) .0+."# 6D."8(8+.0. )+)7iKF, M "" (7" 7"
-)2# L2.0-# M)RIF-+#2 1) :z#",#" 82+ .MiH+.3 0)7FK# (JF:0)7-8D#", 82.+.MiO-#", 1#+)+0"0-#", J)+2iDi"), U.
:)D)2-8D"KFY-!3: 6D. 180iR+F 2.M68-8+-+i0-1,) 0)M8:

- " 7.(++L+)""0.2.MF D#"+#6D. 1808R+.Y (RL71+0-Y " 68"+HiR 0)7FK#;

- KQ-+#0-16D.82-F")-"0"R 6.()7!X"R6D. 180iR+"RD.K""-.2;

- KQ-+0-! +80-" 6D. 180iR+F "#(6."#() 71+#0-1 K) D8KF71-)-" 0" .N36D), %

- KQ-HO-V K(#RO+Y™)-" ""D.J+"Ht, 6D. 180iR+ (#;

- ".7.(@++L-) "6D.")(C8++L0".3: K+)+!1 K) (.6.M.0.Y 2.M6’Y-8D) -) )"-.M)-"K.")+": 0"0-8M;

—  8DF(."™)H0-! # K+)++L J782.".3, 82.+.MiH+.3, 1#+)+0.".3 J)+2#'012.3 +.DM)-""+.-6D)".".3

JK*;
- K#)++L =) "(.02.4)78++L N.7.C8++L 0-)+()D-#" JF:0)7-8D012.0. .J7#2F, 1)2.+" <2D)3+",
M8-.("H+": D82.M8+(),#R, #+0-DF2,#R;

- "M.-"""M)+H0-1 (. 6D),#" 6D. 18043, K)(.".78++L 6D. 180NY;

- (.0LO+8++L J)C)+" - 68D8( OF06#710-"" .M D8KF71-)-#";

- K)O".N++L +.DM, 8-)7.+#" 6D. 18043, (.OLO+8++L M)RO-8D+.0-# "' +iR;

—  (.OLO+8++L 6.-D#J+.0. D#"+L 6D. 180#R+": L2.0-8R, K+)+1 #"Mi+1;

- KJ)O)H8++L (.0"#(F 6D. 1808 K)"(L2" .0.J"0-.MF -""_DH.MF "+802F;
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—0.-."HO-1 (L L2+ 34 2471260+ .3 ., #+27 0" N3BD), %, "Mi++L O)M.0~#R+. ,8D.J"-" [4, c. 47-48].

—  Z)F2."8,1 .(Q.DFC)""(#7LN-)2¢ :)D)2-8D"0-"2" 6D. 1 80iR+.3 2. M68-8+—+.0-#:

—  D.KFMg+L OF-£K)"O+!, U. ""2.+FY-10L;

—  KO+HL (L0"H(F" IR 018DER )2-""+8R.0. "6D.") (C8++L;

— "M+l .J"D)-" K)0.J", ) (82")—+ 2.+2D8-+"M .J0-)""H)M;

—  B.HF--L "#(6."tQ71+.0- K) (.OLO+F-# D8KF71-)-", KO-HO-1 . #Y™)-" "7)0+ 6.M"72" R

2.D"0F")-" 3: [5, 0. 27].

Z) H)XF (FM2F, 6D. 180iR+) 2.M68-8+-+0-1 N .0.J"0-80+.Y L2:0-Y 1):#",L, L2) :)D)2-8D"KFN R.0.
“Mi++L 6D RM)-" .6-"M)71+# DEX8++L, # K()-+0-1 8182-""+. 3: D8)7HKF")-" F 2.+2D8-+R 018D# 6D)2-"H+.3
(AL71+.0-% (7L .-D"M)++L OF0BE71+ . "*"K+)H8+.0. -) HE2F")+.0. DBKF71-)-F.

?-C8, " .0+."f L2 C"--N".3, -)2 # 6D. 180#R+.3 2.M68-8+—+.0# 78C"-1 KO-+0-1 7Y("+" (.
6D R+L--L -) D8)7H), % O)M.0-#R+": _6-"M)71+": DEXS+! # 68"+": 6°-)+1 -) ".(+.H)0 JD)-" +) 08J8
(6. ") T1+0-1 K) +)074(2" 0".3: (R U.(. KERO+8++L , " DEX8+1. d2 06D)"8(7"". K)F)CAN . i)2.-),
“2 M68-8+-+) 7Y("+) — ,8 -), U. 06D.M.C+) 6D"RM)-" DEX8++L # ID)-" +) 08J8 "#(6."#()7!+0-1 K) 3:
K(iRO+8++L" [6, 0. 37].

1.reslcol 1 X(INES:4"  91H/&SEA$A'6S8  N"US;5 B 6-6B8H*  “91,83\-
B4*5&(6-$8$”/ .1.ré51c91/Q"BI15-: 564-9 9"N&3(- VQulZ_ ZQr[: [Ab*(4-9 4"B915-U /(";§]
Z-G6801TL 4™;+14" 841T1 *ATS'6$-CALTL BASE(6-$EPBB.- Z-G, — 2008.- ?-/.16.- (J&C0 "K*,1,1T0,
/83"TIT9", /6-UL,1T0"). — ]. 96 — 98. 2. €$"/i NI(H-(15"4-0 /(IN&66-14",841: 91H/&BEABA16S- :
Q&/ (&( 5418 1b(""A15"4-& 9"'9 B6,15-& ("A5-$-0 $51(Ca69L: ,-c416$- / [6b1(4-9 H'$E(-",15 N&6$-5",0
/83" T1T-c8691T1 $51(c&6$5"], (28-29 684$0b(0 2000T)) / N(B\-,15 ]. . — Q15198M&;9 : dXZ, 2001. —
1. 32-36. 3. r&51c91 1. X19"A4-9 /(IN&6*:4-U 0916%8&: N"US;*5 89141HcA1TL 4"/(OHB /(IN&6*:4"
91H/8B8ABA6S8 / 1. re51col/ e9I$B”,84* /(1h,8H- 5-L1< /(IN&6*:41¢ 1655 [O("d-: H "$&(*",-
4"B9151-/ ("'9B-CA1< 914N&(&4 ;% (20-21 b&(8A40 2008() / S" A'T. (&3. 9.?. rBAO, . . e9H",3%151¢ — Z -,
2008.- Qe[.- 1.47- 48. 4. ré51c91 1. jBH"4*$"(-A";*0 165"B- — 5"\, -5" BHI5" 4''5c"440 * 5-U15"440
/1. r&51c9L/ DA415";* x4+ $UAL, 1T 4"5cM440 * 5-U15"440 B 5-L*: p9l,*: H"$&(*,- IV 4"B9151-
He$13-c41< 914N&(84 ;% XgZ Qe[[.- Z-5, 2005. ?-3"5, “KE4*96”. — . 56 -60. 5. J&HE415" e. 2. 11A5-$19
/(INE6*:41¢< 91H/EBEABA16S+ N"US;*5 A"610"H- /" ("3-TH",841T1 H13&,M5"440: 4"'5¢" ,841-HE$13-cA-:
/1604-9 / JeH8415" e. 2. — 386" : IXn J&(9"615 . X.2006. — 1306. — (4BE("9B-54-1 B(84HT).
6. S 91" r. K1(HB5"440 A'T",841-4"5¢",84-U $'" *4$&, 89FB",84-U BH*48 BcA*5 5 9145896+ 48/8(8(541¢
165*$-/ S"91$" . // Q&/&(&(54" /(IN&6* 4™ 165°5" : SEL('0* /("9$-9". — 2003. — 2-/. IlI-IV. - ]. 37-42.
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d. [. U(04, Y. ?. s-J°T4, G. L. W0*0$-,%=40
Z), 4. 4)TI+ R F+"8D0"-8- * 1"§"012) 6.74-8:+12)”

dGdw?afdGU_ndY 5[Q99g
UQvY]Q? CQI ndW? Ed[dmnLd? UaEa L_iLYak GUIQ

O.DMF™)++L D"+2.".3 82.+.M#2", +)L"+0-1 Di+": 1.DM "7)0+.0-#, D.KX"D8++L M{C+)D. (+":
82+ .MiH+" 1 K™LK28" F2D)3+012": 6#(6D"NM,#" N .0+.".Y (7L "6D.")(C8++L " .DO)+K),#Y
JF:0)7-8D012.0. .J7#2F .J742." .3 6.74-"2" L2F 6#(6D"NMO-"" ""K+)H)N O)M.0-R+..

A Lol “.J7#2.") 6.74-2)" K)2D678+. K)2.+.()"H. R .14, #R+. ""8(8+. (. JF:0)7-8D012.3
~8DM#+.7.083 K 6.H)-2.M D81 .DM" 070-8M" JF:0)7-8D012.0. .J7#2F — 1 O#H+L 2000 D.2F. P-)--8Y 1
1)2.+F <2D)3+" “AD. JF:0)7-8D012"R .J7#2 ) 14+)+0."F K"#-+40-1 " <2D)3+#” [1] .I7#2."F 6.7¢-"2F
"K+)H8+. L2 OF2F6+0-1 6D"+,"6#", M8-.(4" # 6D.,8(FD, L2¢ ""2.D"0-."FN 6#(6D"NMO-". (7L
027)O++L =)  6.Q)++L B4+)+0.".3 K"§-+.0-# ?-C8, 0.7."+8 6D"K+)H8++L .J782.".3 6.7¢-"2" —
"O-)+."T-T H)RTOR(HXE (7L 2.+2D8-+.0. 6#(B6DTNMO-") M8-.(" .JT#2F -) +) 3: 6#(0-)"t 027)0-"
1#4+)+0."F K"#-+0-1, U. "#(6."#ON L2#0+"M :)D)2-8D"0-"2)M [2, 0. 5].

AT)++LM" (LO7H(C8++L OF-# -) 6.DL(2F 1 .DMF")++L .J782.".36.74-"2", B .0+."+": M8-. ("
-) 6D+, 64", K)RM)7"01 -)2¢ +)F2." % L2 ~.n i)0.D.(+R., n. 2. N)D-"+, .%. j"C8"012), A.P.
AEX2)D, P. 2. Zi2.N"), \. %. %.R-8+2., A.\. h"DJ), 0. 0. bF-"+8,1, . A. >#(D),12) -) #+. <
6D),L: ,": +)F2.",# D.K2D"")Y-10L 6D.J78M" 1.DMF")++L .J742.".3 6.74-"2", .0+."+" 1 )0682-4"
B D8)TH),H " 6D)2-"HHR (EL71+.0-# 64#(6D"NMO-"). 2(+)2, M8:)+KM 1 .DMF")++L -) D8)7),#
782" 36.78-"2" 6#(6D"NMO-"") K) 7" X)N-10L )2-F)71+"M -) 6.-D8IFN 6. () 71X" = (.074(C8+!.

Z8.J:4(+0-1 1 .DMF")++L .J742.".36.7¢-"2" 6#(6D"NMO-"") " D"+2."" 1 FM."): J8K6.08D8(+!.
6.""LK)+) K 68D8.DiN+-) ,INY .J7£2F +) +) )++L 0" .NH)O+.3, (.0-."D+.3 -) +8F68D8(C8+.34+1 .DM), #
6D. I#+)+0.""R 0-)+ -) DSKF71-)-" (IL71+.0-# +8 ~#712" K."+EX+iM, ) R "+E-DEX+M 2.D"0-F")H)M
(7L 6D"R+L--L .JIDF+-.")+": F6D)"74+012": DEXS8+!. % D"+2."#R 82.+.M¢,# JF:0)7-8D 6.""+8+
K)JBKE8H™-" 2.+-D.71 +8 7 X8 K) KIBDBCE++LM M)R+), )78 £ K) ""2.+)++LM K.J.""LK)+! — "7)0+"2)
0".0. 6#(6D"NMO-"). O.DMF")++L .J7#2.".3 6.74-"2" N ")C7"""M # +86D.0-"M K)"()++LM, .02¢712"
"G77"IN +) 1#+)+0." DBKF71-)-" R 8182-""+40-1 (£L71+.0-¢ 64(6D"NMO-") [3, 0. 25].

2J742.") 6.74-"2) 64(6D"NMO-"") M)N "D):."F")-" -)2¢ ")C7""# 1)2-.D", L2: 1.DMF "7)0+.0-#
-) .D0)+#),#R+.-6D)"."F 0-DF2-FDF 6#(6D"NMO-"); "=( 82.+.MiH+.3 (iL71+.0-% U. KFM."7YN
0.J7°".0-¢ =) EM."t LJ7#2.".3 D.J.-"; 6)D)M8-D" 6#(6D"NMO-") K) .JOLO)M™ (EL71+.0-4,
H*0871+.0-# 6D),YYH": -.U.; "#(+.0"+" K 6.()-2.".Y 070-8M.Y, +)L"+0-! 64710 -) FM."" 3:
=D*M)++L; FM."" K)JBK68H8++L 6#(6DNMO-"") DBOFDO)M™ -) EM."" D8)7),# 0.-.".3 6D.(F2,#;
FM."" .D0)+#),# -) 0-"MF7Y")++L 6D), 4 "#(6."t()71+.0-¢ -.U..

O.DMF™)++L -) D8)7#) 4L .J7#2.".3 6.74-"2" K(RO+YN-10L +) MEC+)D.(+.MF Df"+, +) D"+
(8DC)"", +) Di"+# 6#(6D"NMO-""). m# D&"+# "K)NM.6.""LK)+# MEC 0.J. Y.

O.DMF™)++L .J7#2.".3 6.74-"2" L2 +) (8DC)"+.MF Di'+ -)2 # +) D"+ 6#(6D"NMO-")
K(ERO+YN-10L 6#( 677" .M J)0)-1 .2 H*++"28" U. KFM."7YY-! D+ )0682-" D8O7)M8+-) , 8 .J742." .3
6.74-"2" +) 2.C+.MF # 6D8(0-)"78+": \D)Dz#H+": Df"+", ) 0)M8: MIC+)D.(+) .J7#2.") 6.7¢-"2);
M!C(8DC)"+) .J7#2.") 6.74-"2); (8DC)"+) .J7#2.") 6.7¢-"2); 0)7FK8") .J7#2.") 6.74-"2)
(K)0) 71+ .82+ . MiH+) 0"-F),#L " (8DC)"#, Di"8+1 D.K""-2F D"+2."": "#(+.0"+, 6.()-2.") 6.7¢-"2),
+), 4. 4) 71+ .0.37"".0-# DE"8+1 #+-80D), 4 82.+.M#2" F M{C+)D. (+8 -) N"D.68R0128 06#"-.")D"0-"",
YD* ("H+8 08D8(.""U8 -.U.); .J7#2.") 6.74-"2) 64(6D"NMO-"") (1.DM) "7)0+.0-# -) .DO)+K),#R+.-
6D)".") 1.DM) 6#(6D"NMO-"), ""( (EL71+.0-#, .DO)+K),#R+) 0-DF2-FD) F6D)"7#++L -) +)L"+0-!
0-DF2-FD+": 6#(D.K(7#", .0.J7"".0-# .6.()-2F")++L " (F (LL7'+.0-% 6.-.H+) -) (."0.0-D.2.")
M8-) 6#(6D*NM+" ,-") -.U.) [4, 0. 12].

~D.,80 I.DMF")++L .J7#2.".3 6.74-"2" 6#(6D"NMO-") "27YH)N (82{712) 8-)6#", ) O)MS:
6D"R+L--L DiX8++L 6D. B.DMF")++L .J7#2.".3 6.74-"2": 1.DMF")++L .J7#2.".3 6.74-"2";
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(.2FM8+-)7148 .1 .DM78++L .J7#2.".3 6.7#-"2"; D.KOTL( -) K)-"8D(C8++L .J7#2.".3 6.74-"2";
K+H)R.M78++L =) ""2.D"0-)++L. =)+"R 6D.,80 "27YH)N " 0818 ""JiD 2.+2D8-+.0. 06.0.JF (M8-.(F,
6D"R.MF) # K)0O)71+":, K)1#20.")+": F 070-8M¢ +.DM)-""+.0. DSOF7Y")++L, ) " 6D.-"78C+.MF
"*6)(2F I.DMF")++L .J7#2.".3 6.74-"2" 6.7LON " D.KD.J,# 6#(6D"NMO-".M #+(*"#(F)71+":
06.0.J8", " . (LH" &K K)0) 71+" = "*M.0K)2.+.()"0-") [5, c. 31-32].

O.DMF™)++L .J782.".36.74-"2" 64(6D"NMO-"") K)78C" -1 "#( #+-8D8O#" D#+" : ODF6 2.D"0-F"")Hi"
782 3D .DMY B AN L(FTMK )CT s 8-)68" IF+2, £ +F")++L 6E(6D"NMO-") " D"+2."": FM."):
0.06.()DY™)++L, )(C8 "#( 6D"R+L-.3 .J7#2." .36.74-"2" K)78C"-1 +8 -712" 14+)+0." "R D8KF7!-)-, )
R 1#+)+0.""R 0-)+ 64(6D"NMO-""). ~."+8 -) 6D)""(""8 6.()++L #+1 .DM),# 6D. N#+)+0." DBKF71-)-"
144)+0.""R 0-)+ B#(BD*NMO-") F K"#+.0-# K+)H+.Y MD.Y K)78C"-1 "#( D#"+L 1.DMF")++L -)
K)O-.OF")++L .J7#2.".36.74-"2",12) 3" "D):."F")7) FM."" (L7!+.0-# 6¢(6D"NMO-"), .DO)+K) ,iR+.-
814,708+ _0.J7"".0-# . U.. %( FM#7. 00 .DM.")+.3 .J7¢2." .3 6.74-"2" K)78C"-1 8182-""+0-1
F6D)"78++L 1#+)+0.".-0.06.()D0I2.Y (AL7!+0-Y 6#(6D"NM0-") -) 0-D)-80iL R.0. D.K""-2F +)
-D"")7F 68D0682-""F.

?-C8, .J7#2.") 6.74-"2) — ,8 +8 -#712" OF2F6+0-1 06.0.J¢" "8(8++L .J7i2F, .JD)+":
"H6."H(+. (. FM." 0.06.QDY™)++L, )78 R ""JD M8-.("2" .J7#2F, L2) +)(ON M.C7""f0-!
"2.D"0-."F")-" D+ ")DH)+-" "#(.ID)C8++L 0.06.()DOI2": .68D),#R " .J7HF (K)78C+. "#(
6.0-)"78+.3 M8-"). 2J742.") 6.74-"2) JF(1-L2.0. 6#(6D"NMO-") 6.""++) (.-D"MF")-"01 6D"+, " 6¢"
.D0)+K) ,# JF:0)7-8D012.0. J7#2F -) 027) ()++L 1#+)+0." 3K 4+ .04,

1.5"914 [O("4- “X(L bBUT",$&(689-: 1b,*0 * N*4"4615B AS*$4*6$8 5 [9(*'«4*” 5+3 16 ,~/40 1999
(. W 966 — XIV. 2.Z"(/°09 G.J. _(T"4*A";*0 1b,*9B: 4"5c. /16%04-9 / G.].Z"(/’09, 2.0. ?1689",1,
2. 10409, — r85%: ?-3"54-;$51 r85:56891¢ /1,*$aU4*9-, 2014. — 368 6. 3. XBp9'( .]., o-(b" L.
181C°0 * /(959" N1(HB5"440 1b,*9151¢ /1,*$-9-:  141T("N*0. — 1&(41/*,8: Z"($-b,"4p, 2010. -
25 6. 4.7B,-9 ?.e. _b,*915" /1,*$-9" /*3/(-PHESB5": 4"bBS-: 31653 $" /&(6/89F5-5- (1A5-$9B:
141TC'N*0. — X1,$"5™: 12?2 X[gl, 2014. — 373 6. 5. J$1(1\BY 1. . _b,*915" /1,$-9"
/*3/(-PHES$5": 4"5¢. /16'04-9 / 1. . JSL(L\BI. — D(/*48: Q";*14" 841 BA*58(6-$&$S nX] [9("'4-,
2015. — 6. 240.
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i. .U*0D-,0,d. .i#(JD24
\)"D{ROI2"R (8DC)"+"R )0D.-8:+.7.0H+"R F+#"8D0" -8~ #M. =M"-D) A.-.D+.0.

dw? EJ[QGE?Qid[Q JudiaEa 99d[Ql r9d-
dY kOUd[Q9dNd d9d[?]99g dGOd[9as CQGAW_[

V+-80D), 6L 82.+.Mi2" <2D)3+" (. K"D.68R0!2.0. 6D.0-.DF ""M)ON 2)D("+)7!+.0.
68D8.0M"078++L M8-.(.7.08H+" 2 # 6D)2-"H+": 68z . (#" (. "#(.ID)CB++L # )+)THF "67""F +)F2." .-
~8:+tH+.0. 6D.0DBOF +) K)JBK68HB++L 8182-""+.3 82067F)-),# +8.J.D.—+": )2-""#" 64(6D"NMO-").
PU.NH)0+8 .+."78++L  "TD.J+THT: )2-""f' )J. 3t M.(8DHK),EL N 27YH.".Y FM.".Y
2 +2FD8+- K()-+.0-# "-H"K+L+.0. ""D.J+",-") +) MIC+)D.(+": D"+2):. i) 0-)-"0-"H+"M" ()+"M"
F 2017D. 6#(6D"NMO-")M" =) .DO)+K),#LM" K) D):F+.2 FO#: (C8D87 N#+)+0F")++L .0" .N+. +) 22,1%
JHTVX8 "#( .JOLOF 2)68-)71+" 1 $+"80-" 4R K) 2016D. 20+."+"M (C8DS7 .M 1#+)+0F")++L 2)64-)71+":
£480-" 1R K)7"X)Y-10L "7)0+# 2.X-" 6#(6D"NMO-" -) .DO)+#K),#R, K) D):F+.2 L2": .0".N+. 69,9%
K)0)71+.0. .JOLOF. %)0.M# H)0-2" 2)6#-)71+" 1 #+"80-" ,#R 0" .N+. " M)X"+", .J7) (+)++L -) #+"8+-)D
§ -D)+06.D-+£ K)0.J" — 47,6% FO#: #+"80-" iR, F JF(#"7# -) 06.DF(" — 44,8%. Z) 2)6#-)71+"R D8M. +-
)2-""# 0BDLM.")+. 38,8 M7D(.0D+ 2)6#-)71+%: #"80-" 4R (9,4% "#( K)0)71+.0. .JOLOF).
= _.07#(C8++L 0-DF2-FD* 1#+)+0F")++L 2)6#)71+": #+"80-" ,#R K) .0-)++ D.2" 6#(-"8D(CFN, U.
_0+."+"M (C8D87.M +)(:.(C8++L )2-""#" +) 6#(6D"NMO-"_. N "7)0+ D8OFDO", 6D H.MF K" LK.2 MiC
1#+)+0." "M D8KF71-)-.M £ OFM.Y 2)6#-)71+" 2 #+"80-" ,#R 06.0-8DH0)N-10L 712" " +)F2." .--8: +H+R
(1L71+.0-# # 0471012 .MF 0.06. ()DO-"4.

% 0".Y HBDOF (.O07#(C8++L DSKF71-)-""+.0-# #++.") #R+.3 (LL71+.0-# 6D.M"07."":
64(6D"NMO-" K) DBKF71-)-)M* (8DC)"+.0. 0-)-"0-"H+.0. 06.0-8D8C8++L K) 1.DM.Y € VZZ
“2J0-8C8++L #++.") #R+.3 (AL71+.0-# 65(6D"NMO-"" (K) MEC+)D. (+.Y M8-.(.7.0iY) 0"#(H"-! 6D. 3
+*K12F 8182-""+{0-1 (D"0.1):
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12 \ ~ N/

ON & O ®

O N A D H O A DO O DD W S e A

& O S DY S DS

mébm@w@w@w&hm@m@m@m@m@@ D DT DT AT DT AT D
= [JUTOMA Bara nignpUeMcTs, WO BNpoBaAKyBanu iHHoBawjl. %

== [IUTOMA Bara peanisoBaHol iHHOBaLiHOT NpoayKuii B 06cAsi npomucnoBoi, %

1-6.1. n-4"H*9" 5/(15"3\.8440 *4415" ;*: 4" /(1H-6,15-U /*3/(-PHES$5"U
(A" 3"4-H- n&(\""541< 6,B\b- 63" $-65-9- [9("4-)

06 (OF-+40-1 070-8M+.0. B#(:.(F (8DC)"" (. #++."),fR+.-.DiN+-.")+.0. .+."78++L )2-""¢"
BD"K". ("-1 (. K+"CBH+L 2.+2FD8+- K()—+.0-# "#-H K+L+": ""D.J+"24" +) 0"f-."": D"+2):. %" "He++L
(.0"#(F (8DC)"+.0. DBOFTY™)++L #++.") 4R+ .#+"80-" ,#R+ .3 (AL71+.0-# 2D)3+, L2# M)7" X" (24 -8M6"
+)F2.".--8:+iH+.0. 6D.0DSOF (."87", U. 27YH."*M" 1)2-.D)M" N 2.M67820+) (8DC)"+) 6.74-"2) -)
KM#+) M8-.(.7.08 ¢ .DO)HK),# .J742F IM.D-"K),#. >DiM K)0-.0F")++L 6D"02.D8+": M8-.(#" -) -)2
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K™)+.3 “J.+F0+.3 )M.D-"K),#”, U. N 6D.L")M" (8DC)"+.0. 6D.-82, 4. +KMF 68"+ 0)7FK8R 82.+.Mi2"
(Pp~, kP) X"D.2. (.07#(CFY-10L -) K)0-.0."FY-10L M8-.("2" D8OF7Y")++L 0-D.2¢" 2.D"0+.0.
e 2 .DT0-)++L )2-" " F (6. "H(+ .0 (. 0-FB8HL #++.") 1R+ .0-# 0) 7FK¢ (>.D8L, d6.+L, >)+) ).

=7L 6#(6D"NMO-" <2D)3+" (.,#71+. K)O-.0."F")-" 2.MJé+.")+"R 64(:#( (. M.D-"K),#R+.3
6.78-"2". i .(+.0. J.2F +8.J:#(+0-1 (8DC)"+.3 64(-D"M2" F ""07L(# M.C7"".0-# "27YH"-" (. ""-D)-
6.-.H+.0. 68DE.(F 68"+ R "#(0.-.2 ")D-.0-# 2)6#-)71+": #+"80-" 4R F ""07L(} 6.()-2.".3 K+"C2"
(J.+FOF) JF(8 ")C878M 0-"MF7Y")++L #+"80-" ,#R+.3 (AL71+.0-% i #+X.0., .IMBC8+0-1 (8DC)"+":
DBOFDO#" . JFM. """ -1 +8.J:#(+0-1 .2D8078++L 0-D)-80¢H+. ")C7""": 0)7FK8R, L2t " +)R2.D.-X"R -8DM+
KM.CF-1 K({RO+"-" -)28 .+."78++L, 6#(""U"-" 2.+2FD8+-.K()-+0-1 # DSKF71-)-""+0-1 (sL71+.0-¢ ¢,
"H(6."H(+., +)6."+Y")-" (8DC)"+"R JY(C8-.

iME) M8-. (.7.08 .J782F # 68(: . (1" (. 27)0" 142),#3)2-""#" 6.-DBIFN JE71X8 H)OF, . (+)2 0)M8 ,8
(K".77-1 " 68D0682-""# K(fRO+Y™)-" -)2F IM.D-"K),#R+F 6.7¢-"2F, L2) JF(8 "#(6."+O-" ""M.0)M
+)F2.".--8:+#H+.0. 6D.0DBOF # K)JBKEBHF™)-" 6#(6D*NMO-"") DBOFDO)M™ (7L 0" .NH)O+.0. "#(+."78++L
"*D.J+"H": 6.-FC+.0-8R. % .0+."F 6D.6.+.")+.3 27)0"1£2),8 .0+."+": K)0.J&" 6.27)(8+"R
§4-80D.")+"R 6.2)K+"2 0-F68+L #++.") , #R+.0-# 0)7FKE, ™ L24R K)0-.0."FN-10L -)2"R )2-"" # -D""")7.0-¢
R.0. C*--N".0. ,"27F (F "#(6."#(+.0-# (. 08DB(+1.0. 6.2)k+*2) K) (O+"M* 0-)-"0-"H+": 06.0-8-
D8C8+! "080"#-+1.0. J)+2F). =7L K({RO+8++L -)2.3 M8-.(.7.08H+.3 KM+ 0-D.2#" 2.D"0+.0. "*2.D"0-
S)++L +8.J78(+ )+ OF,#71+.0. 0-)-"0-"H+.0. 06.0-8D8C8++L, L2¢ (.K".7L-1 .68D)-""+. M.+i-.D"-"
D8KF71-)-" K(#RO+8++L (.(8DC)"+.3 YM.D-"K),#R+.3 6.74-"2" -) JF(F-! 07FOF")-" 6#(IDF+-LM (7L
M.C7"".3 KM#+" 2.81#,#+-#" DBOF7Y")++L 0-D.2#" 2.D"0+.0. ""2.D"0-)++L F "#(6."#(+.0-¢ (.
82.+_MiH+.30"-F) ,# " 0) 7FK:.

\)2°M H*+.M, 27YH.""M" +)6DLM)M* I .DMF")++L (N".3)M.D-"K),#R+.3 6.74&-"2", 06DLM.")+.3
+) 0-"MF7Y")++L #4+ ") #R+ -#+"80-" 1R+ .3 (1L71+.0-# 6." " ++£ 0-)-"

1. M8+-D)7H), i # 2.+,8+-D), i 6."+.")C8+! # "#(6."#()71+.0-# K) K(IRO+8++L )M.D-"K),#R+.3
6.78-"2" +) DE"+# M#+£0-8D0-"") 82.+.MéH+.0. D.K""-2F # - .DO#"74.

2. iM#+) M8-.(.7.08 .J782F # K'#—+.0-# K M8-.Y 6H(""US++L "#(6."#(+.0-# IM.D-"K),R+.3
6.74-"2" ""M.0)M +)F2." .--8:+#H+ 0. 6D.0DSOF.

3. ?D0)+#K),f .68D)-""+.0. KLK2F # .-D*M)++L DSKF71-)-#" K({RO+8++L )M.D-"K),#R+.3
6.7t-"2" K M8-.Y M.+-.D"+OF 8182-""+.0-# B K(RO+8++L # 2.+-D.7Y K) ""2.D"0-)++LM
YM.D-"K),#R+.0. I .+(F 64(6D"NMO-").

1. Baldwin, J., Liu, H. and M. Tanguay (2015), ““An Update on Depreciation Rates for the Canadian
Productivity Accounts™, Statistics Canada. 2. Bank of Korea (2012), ““Measuring Service Life of Assets in
Korean Manufacturing”, Quarterly National Accounts Review, 2012-01, Bank of Korea. 3. Crawford, M.,
Lee, J., Jankowski, J.E. and F.A. Moris (2014), “Measuring R&D in the National Accounting System”,
November 2014.

202



.n(M24, d. g. 1/JIKO<"%* />
\8D+.6#71012"R +),#.+)71+"R 82.+.MiH+"R F+#"8D0 " -8-

ia[ i]9i90Ld? UaEQL_iLYak GU[CLdCal r
GUYQUIN FOdNd dw? E5_ ]9]1i§ ]9U5

=""(8+(+) 6.7¢-72), L2 878M8+- K)O)71+.3 1#)+0.".3 6.74-"2" 64(6D"NMO-"),
06DLM.")+) +) KD.0-)++L R.0. D"+2.".3 ")D-.0-¢ -) 6.7LO)N " .6-"MéK),# 6D.6.D, 4R M{C H)0-"+)M"
6D" JF-2F, 06DLM.")+"M" +) 06.C"")++L -) 2)6-)7) , £Y.

i 82.+.MiH+.3 -.H2" K.DF (""#(8+(" N 1.DM.Y #+(""#(F)71+.0. 6D""7)0+8++L (.:.(F
(""K+)H8+.3R.0. H)0-"+"), L2) :)D)2-8D"KFN-10L ("".0-.D.++iM "K)NM.K"’LK2 .M "§(+.0"+ "7)0+.0- ¢
D.K6.({7F, -.J-. D8O7)M8+-), 4 6D.,80F +)D):F")++L R "*67)-" (""#(8+(#" 0-".DYN 82.+.MiH+"R
"YCE71 6)D)7871+.0. "67""F L2 +) "H(+.0"+" "7)0+.0-# -)2 # +) "H(+.0"+" D.K6.(#7F. F2.+.MiH+)
"H(ME++0-1 # 068, " 182) (O+.0. "67""F :)D)2-8D"KFN-10L (".M) .0+."+"M" )0682-)M": H)0-2.""R
"B7T (TUH(BH(H.3 6.7H-"2" +) "H(+.0"+" "7)0+.0-# D.KOTLON-10L L2 DSKF7!-)- FH)O- F ,":
"H(+.0"+) 1 +) "H(+.0"+" D.K6.(f7F — L2 06.0t 6D""7)0+8++L 68"+.3 H)0-"+" 6D"JF-2F. %2)K)+t
)0682-" ""K+)H)Y-! 6)D)M8-D" 27)0" H+.3 M. (87# (""#(8+(+.3 6.74-"2" 6#(6D"NMO-" [1, 0. 218].

Z)RHMTIX 6.X"D8+"M" F 0"#-."R 82.+.Mf#,# -8.DHLM", 6."LK)+"M" K 1.DMF")++LM
(" UH(8+(+.3 6.78-"2", N: 1) -8.DEL +8K)78C+.0-# (" "#(8+(#"; 2) -8.DIL 68D8")0" (" "#(8+(#"; 3) -8.DiL
MEHMEK) , £ (= "#(8+(E": 4) 070+)71+) -8.DEL (= "#(8+(#": 5) -8.DHL “#(6."4(+.0-# (""#(8+(+.36.74-"2"
027)(F )2,4.+8D#".

ZE (+) K -8.DIR (""#(8+(+.3 6.74-"2" +8 M.C8 +)()-" ""HED6+F "#(6."#(!, L2 .JD)-"
6-"M)7IHF (""#(8+(+F 6.78-"2F, 1.DMF")++L L2.3 +8.J:#(+. D.KO7TLQ-" L2 ("+)MiH+"R 6D. , 80.
\)2.C +8 M.C+) 0-"8D(CF")-", U. #0+FN F+"8D0)71+) (""#(8+(+) 6.7¢-"2), L2) J K)JBK68H"7)
(.0LO+8++L FO#: ,#78R #K)"()+1, L2 +.0L-1 6D.-"D#H7"""R :)D)2-8D. %0% -"6" (""#(8+(+.36.7¢-"2"
M)Y-! 0".3 68D8")0" -) +8(.7#2", ) -)2.C .IMBC8++L U.(. 3: K)0-.0F")++L. DE7IXH0-1 "f-H K+L+" :
)2,4.48D+" 1 -.")D"0-" "K)O)7# +8 D.KD.J7LY-! "7)0+F (."0.0-D.2."F (""#(8+(+F 6.74-"2F [3].
P8D8( 2.M6)+R, U. 067)HFY-1 (*"#(8+(", 68D8")C)Y-1 2.M6)+#3 K (8DC)"+*M" 2.D6.D)-""+"M"
B6D)"IM™. %(6."t(+. (. K)2.+.()"0=") ".+" 6.""++ 0BDLM."F")-" +) 067)-F (""#(8+(#" H)0-"+F
H0-.0. 6D"JF-2F, L2) N +8 M8+X.Y, +C "0-)+."78+"R J)K." "R +.DM)-"" [2, 0. 222].

<H8+*M" PP~ "0-)+."78+., U. 2.7 2.M6)+5 .0.7.XFY-1 6D. 02.D.H8++L (""#(8+(",
D"+2.") ")D-#0-1 3: )2,4R 6)ON 6D"J7"K+. +) 4,5 %. % -.R C8 H)0, F "#(6."#(! +) 6."#(.M78++L
U. (. KHTIX8++L (""#(8+(" ,#+) )2,8R KD.O-N 7°X8 +) 1 %. >DiM -.0., (."8(8+. -)2.C, U.
£+"80-.D" K) #+X": DE"'+": EM." 0.-."# 67)-"-" +86D.6.D,#R+. (.D.CH8 K) )2,# 2.M6)+R, L2¢ K
H)0.M 65(C""U"7" 0.3 (*"#(8+(" [4, 0. 135].

~AD.1. bDF:)+012"R S. O. K) D8KF7!-)-)M" """Hg++L "j-H"K+L+.3 -) 0"f-.".3 6D)2-"2"
D) :F)++L R "T67)-" (CUEBH(E (LU.(T-! H)LUHO-T 6D+, T6L"L TE(MEHHTT BHCIL( E T
(""#(8+(+.3 6.78-"2" K)78C+. "#( 2D"-8D#3", L2 K)0-.0."FY-10L " 6D. ,80¢ +)D):F™")++L (" "#(8+(t":
1) 0-)J71+.3 6"-.M.3 ™0" (""#(8+(#" F 6D"JF-2F (.IMSBCFN (¥Y OFJ’N2-""+": 1)2-.Dt" 6D"
"*K+)H8++# D.KMIDF 6.-.H+" 2 (*"#(8+(#"; .JOLO "*67)- 68DBIF")N F 6DLMR K)78C+.0-# "#( D.KMiDF
6D"JF-2F; "T+"2)N OF--N"8 .JM8C8++L #+"80-",#R+": M.C7"".0-8R 6#(6D"NMO-") F "*6)(2F
.(8DC)++L +8K+)H+.3 M)0™ 6D JIF-2F); 2) 1420.")+" = (""#(8+(+": ""67)- ((""#(8+(" ""67)HFY-10L
F 6.68D8(+!. ""K+)H8+.MF 0-)J71+.MF D.KMiDE; )2,4.+8D 6D)2-"H+. +8 K),#2)"78+"R F KIH7IX8++
.JOLOF 6D"JF-2F); 3) 6.0-#R+.0. D.0-F (""#(8+(#" (" .0+."t ()+.3 6.74&-"2" 78C"-1, 68DS(FOIM,
60" :.7.08H+"R 1)2-.D "67""F, (""#(8+(" " JTIX.0-# "T6) (24" X-FH+. K)+"C8+; .DiN+-), i +)
68D0682-""F); 4) 0-)J§71+.0-# "*67)- (64(6D"NMO-". K M8-.Y 6#(-D"M)++L 06D"L-7"".0. #+"80-" ,#R-
+.0. #MECCF 0-)JE71+. 0BT)HEN (""#(8+(" K) JF(1-L2": DSKF7!-)-#" (HL71+.0-8); 5) K)7"X2.")
6.7t-"2) ((""#(8+(" 1.DMFY-10L KO#(+. K)7"X2.".0. 6D"+,"6F — 607L K)(.".78++L "0¢: 6.-D8J
64(6D"NMO-"") U.(. D.K6.(#7F 6D"JF-2F; #0+FN 1)2-.D D"K"2F +8(..(8DC)++L (.:.(#"); 6) 6."+.3
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2)64-)7H), 5 6D"JIF-2F (D8H+"80-F")++L .-D*M)+": (.:.(#" 6."+) +8""67)-) (""#(8+(" )J.
)71-8D+)-""+"R X7L: .-D"M)++L (.:.(F F ""07L(f ,#++": 6)68DF" X7L:.M KJ7IX8++L .JOLOF
68D0.+)71+.0. 0-)-F-+.0. "+802F) [1, 0. 218].

>.C8+ # 6D8(0-)"78+": " (#" (""#(8+(+.36.74"2" M.C8 ""2.D"0-."F")-"0! 6#(6D"NMO-"".M
6D.-L0.M 68"+.0. 68D¢. (F (AL71+.0-# K)D)(" (.OLO+8++L 68"+.3 M8-". %" JD # 6D)2-"H+) D8)7HK), 4L
2.4+2D8-+.0. "*(F (""H(8+(+.3 6.74-"2" 6#(B6D"NMO-") KFM."78+) DL(.M 1)2-.D#" 82.+.MiH+.0.,
6D)".".0., ) (MH+0-D)-""+.0., 0.,§)71+.0. "67""F. \)2"M H"+.M, 68D¢. ("H+8 K)0- .0F")++L 2.+2D8--
+.0. "DH+-F (""HBH(+.3 6.78"2" "TM)ON "T")C8+.0. 82.+.M#H+. .JIDF+-.")+.0. 6#(:.(F K
"DY:F)++LM .0.J77".0-8R +),f.+)71+.3 82.+.M#2", 068," 142" 2.+2D8-+.0. B#(6D"NMO-") -)
0-D)-80¢H+" = K)"()+! (AL71+.0-4.

P-D)-80iH+"R M8+8(CM8+- OFH)0+.0. 6#(6D*NMO-") 6.""+8+ "D):."F")-" () ")C7™"":
)0682-": 1) #+-8D80" FH)O+"2#" ™ .-D*M)++t M)20*M)71+.0. 6D"JF-2F; 2) 0-D)-80H+F 6.K",#Y
64(6D"NMO-"") L2 OFJ’N2-) 6#(6D"NM+",12.3 (sL71+.0-%.

%" "HB++L 0"8-.".0. (.0"#(F I .DMF")++L R D.K""-2F (""#(8+(+.36.74-"2" 64(6D"NMO-" "2)KFN
+) H0+F")++L -D8-1.0., +8 M8+X ")C7"".0., 1)2-.D) "67""F +) KMiO- (""#(8+(+.3 6.74-"2" —
"D):F")++L 82.+ MH+": #+-8D8B0" 6#(6DNMO-"") L2 OFJ’'N2-) I.+(.".0. D"+2F (BM#-8+-) ,b++":
6)68D:").

\)2"M H™+.M, (""#(8+(+) 6.74-"2) 6#(6D"NMO-" 6.""++) I.DMF")-"0L " D.KDiK¢ +)0-F6+" :
)0682-#": 1) K)JBKEBHS++L 82.+.MH+": #+-8DBOL" 06£™7)0+" 28" " .-D*M)++ .6-"M)71+.0., ) +8
M)20*M)71+.0. 6D"JF-2F; 2) H)0-2."8 0"0-8M)-"H+8 # ,#7806DLM.")+8 D8#+"80-F")++L 6D" JF-2F K
M8-.Y D.KX"D8+.0. "#(-".D8++L; 3) 6#("""UB++L #+"80-" ,#R+.3 6D"")J7""".0-# 6£(6D"NMO-"") K M8-.Y
K)7FHS++L #+80-" ,#R; 4) 0-".D8++L 0-)J¢71+.0. 0-D)-80#H+.0. #M#(CF 64(6D*NMO-").

1. a(BU"4689-: I. K. I (""46N1(H";*0 3-5*384341< /1,*$-9- 6*,86891716/13"(689-U /*3/(-PHES$5 A
/1A- ;% 6B (BT c41TL HE4&3N\HE4BB. QB9 H1,13". 1&(41/%,8 : g9141H*c4™ 3BH9", 2009. W 12.
1. 218-220. 2. 28,-9-: \/. ., ?8,-9" _.\/. _61b,-516%* 3-5:384341< /1,*$-9- BO("4689-U 91(/1("";*:.
J,1b",84* $" 4";*14",84* /(1b,&H- 89141H*9-. 2017. ?-/. 17. ]. 219-223. 3. &(&4915" r. _. 1-/-
3-5*384341< /1,*$-9- /*3/(-PH6SB5" $" < 161b,-516F*. gN&9$H-54" &9141H*9". 2016. — URL:
http://www.economy.nayka.com.ua/?0p=1&z=5328. 4. 1""("'6€491 ]. D. n-5*38434" /1,*$-9" $" 5" ($*6$8
91H/"" 4%, ?2*64-9 JU*341P5(1/&:6891T1 B4*5&(6-HE&BB &9141H9- * HE4&3N\H&4ASBB. 2012. ?-/B69 3 (13).
1. 131-140.
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G. [. n"</@@-,0
2(8012"R +) ,4.+) 71+ R 6.74-8:+#H+"R F+#"8D0"-8-

GUQOd[?]99g 99d[Ql r9dn]Ed9d EaSEYQn9a
UQGaGU] 9 C 9alLdiQUEd[dNdGUa 5?u[Q99g
99d[QI_r9dNd YdC[aUE5 L _iLYak GU[
GUYQUJN_F9dNd C9QF]99g

P-)+."78++L #++."),#R+.3 82+ _M#2" " <2D)3+# "#(JIF'"N-10L +) -7# 0"#-."": 2)D("+)71+":
KM+ — (""8D0" 142),8 #++."),#R+.3 82.+.M#2", L2) KMEUFN )2,8+-" 82.+.M#H+.0. D.K""-2F
D.K""+8+": 2D)3+. >D)3+" CK3-M -) 4-M -8:+.7.08H+"M*" F27) QOM*", L2.Y N <2D)3+), +8 K)0-.0."FY-!
"T0.2¢ -8:+.7.083, .024712% M)-8D#)71+.--8:+iH+) J)K) 3: ""D.J+"2#" +8 06D.M.C+) 3: ""2.D"0-.-
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6.()-2."": ")C87#" 82.+ .MiH+# -) .DO)+iK),#R+ M.C7"".0-# (7L #++."),#R+.0. D.K""-2F 2D)3+" " -)
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DBOF7Y'™)++L ™ #++."),#R+{R 018D#, +8 6.0"7Y')-" )0"M8-D&Y 6.()-2.".3 070-8M" 2D)3+" -)
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1. Filyppova S. The system changes of tax stimulation of industrial enterprises innovative development
in the conditions of innovative economy formation: [ 141T(.]/ S. Filyppova, S. Neykov. — Schweinfurt: Time
Realities Scientific Group UG (haftungsbeschr5nkt), 2017. — 215 p. 2. Q&:915 J._. X13"$915% 5"\¢&,*
6$-HB,M5"440 *4415";*:41T1 (1A5-$9B /(1H-6,15-U /*3/(-PH6$5: 3-6. 9"'43. £914. 4"B9: 08.00.03 /
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4. alT&( _.?. X13"$915& (&TB,M5"440 6%$"415,8440 *4415";*:41< §9141H*9-: 3-6. 9"43. &914. 4"B9:
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] . 121-129.
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1-6. 1. N-N&(&4;*";*0 (*54*5 /13"$9151T1 65-HB, M5""440 /(1H-6,151T1 *4415";*:41T1
/*3/(-PH4-; $5" A" 1A4"91M 2D (3\&(&, 1: 31(1b,84& 4" /*36%"'5* [1])

V++."),8 0-0.-3-0. 6.DL(2", U. +8 KME+YY-1 IF+2,#.4)71+": "7)0-"".0-8R ""D.J+"H.3
070-8M" 6D.M"07.".0-f -) 6D.M"07.".0. 6#(6D*NMO-"), (.,&7'+. O0-"MF7Y")-" MHM)7!+"M
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>0F= => 009:2010.
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d2U. K"8D+F-"0L (. D"0.1, -. M.C+) "#(K+)H"-" H)L"+0-1 3-: K.+ (T, %, P) -) 6-: 6#(K.+,
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1. Filyppova S. The system changes of tax stimulation of industrial enterprises innovative development
in the conditions of innovative economy formation: [ 141T(.] / S. Filyppova, S. Neykov. — Schweinfurt: Time
Realities Scientific Group UG (haftungsbeschrbnkt), 2017. — 215p. 2. Z*(&5 _.?.AN1(H"$-A";*0
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1&\.-H 316$B/B: https://economics.opu.ua/files/archive/2018/No2/110.pdf. — Q"A5" A &9("'4". — n16$B/41
4" 20.08.2019.

208



d. [.n-J'$0, d. d. Q,P2%"-,0
>"3"012"R +),4.+)71+"R -.D0."871+.-82.+. MiH+"R F+#"8D0" -8-

dw? Ed[d- 9ndY QI r9] CQW]JCL]F]99¢g
[95UY o9pdNd Ed9UYd?u [aUYQU L_iLYak GU[

N.0-#R+"R D.K""-.2 D"+2.".3 82_.+.M#2", "":#( "#-H"K+L+": 6D.M"07."": 6#(6D"NMO-" +)
N"D.68RO12¢ D*+2" # F K"’LK2F K , "M 6.XF2" -) "6D.")(C8++L +."":, (¥YH": 0-D)-804R F6D)"7#++L
""D.J+",-" M "TM)0)Y-! F(.02.+)78++L ""D.J+"H.0. 6D.,80F, 6#(*" " UB++L 8182-""+.0-# F6D)" 7#+-
+L 64(6D"NMO-")M". %D):."FYH" -8, U. "*D.J+"Ht 6¢(6D"NMO-") N (.0-)-+1. M)-8D#)7.M#0-2"M",
")C7""8 M.M8+-.M N K)J8K68HB++L .6-"MiK),# ""2.D"0-)++L I#+)+0."":, M)-8D#)71+" - # -DF(."":
DBOFDO#" 6#(6D"NMO-""). %+F-DEX+R 2.+-D.71 +) ON +8.J:#(+F #+1 .DM) ,#Y 28D#"'+" ,-"F, "#(6."4()7!-
+"M M8+8(C8D)M -) #+X*M K),#2)"78+"M "+F-DiX+iM 2.D"0-F")H)M (7L K(#RO+8++L .68D)-""+.0.
.6-"MK),#R+.0. "67""F +) 6D.,80", U. K(¥RO+YY-IOL +) 6#(6D"NMO-"#. \.MF #+1_DM),#R+8
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D8KF71-)-""+.34+1.DM),# (7L K(¥RO+8++L 2.+-D.7Y.

=. .0+."+": (C8D87 .J7#2." .-#+1.DM),#R+.0. K)JI8K68H8++L "*-D)- "*D.J+"H" : 64#(6D"NMO-"
M.C+) "#(+80-":

- K)2.+.(Q"H§ +.DM)-""+t -) 6D)"."# )2-, U. D807)M8+-FY-! 6"-)++L ""-D)- 6#(6D"-
NMO-");

"+F-DEX+L +.DM)-""+.-6D)".") (.2FM8+-),4 K 67-)+! 67)+F")++L, .J7#2F # 2)7I12F7Y-
")++L 0.J#")D-.0-#6D.(F2,#3, .,#+2" -) D_.K6.(#7F ""-D)-;

68D" " ++# (.2FM8+-", U. 6#(-"8D(CFY-1 #0+F")++L "#(6."#(+": ""-D)-;

.J7#2."4 D80#0-D* 6. D) :F+2): 20-26, 65, 66, 90, 91, 93,94,97, 98,79;

1#+)+0.") (1.€1, 1.€2) -) 0-)-"0-"H+) K"4-+#0-1 64(6D"NMO-"")

+81#+)+0.") K"#-+40-1.

=)+) #1.DM),# .JID.J7LN-10L K) (.6.M.0.Y 68"+": M8-.("H+": 6D"R.M#" # 6D.,8(FD.
AD"R.M™ "+F-DEX+!.0. 2.+-D.7Y 6.(#7LY-10L +) (.2FM8+-)71+# -) 1)2-"H+t O)2-"H+f 6D"R.M"
"+F-DiX+!1.0. 2.+-D.7Y K)0-_.0."FY-10L -#712" -.(#, 2.7 .J'N2-_M (.07#(C8++L ""0-F6)Y-1 )2-""*
6#(6D"NMO-") )J. 68D8"#D,# 6#(7TLOON (.-D*"M)++L 6.0)(.""M" .0.J)M" 0".3: 6."+.")C8+1. =. +":
M.C+) "#(+80-" #+"8+-)D"K),#Y, 07FCJ."8 D.KO7#(F')++L, .J0-8C8++L, 82068D-+F . ,#+2F -_U. [0].

?IN2-)M® "+F-DEX+1.0. 2.+-D.7Y ""-D)- N (.,#71+0-1 3: K(¥RO+8++L, J8K6.08D8(+!.
(-2FM8+-F")++L -) .J7#2 0)M": ""-D)- [0]. S.KO7L+8M. J#7!1X (8-)7'+. M8-.("2F "+F-DiX+!1.0.
2.+-D.7Y K) ""-D)-)M".

Z) 68DX.MF 8-)6# "+F-DiX+1.0. 2.+-D.7Y ""-D)-: """H)Y-10L -) )+) 7#FN-10L K)2.+.()"H) -)
+.DM)-""+.-6D)".") J)K), L2) D807)M8+-FN 6.DL(.2 "8(8++L 3: .J7#2F; K(#RO+YN-!0L 68D8"#D2)
FO-)+."H": (.2FM8+-#", +)2)Ki", 1#+)+0.".3 K"#-+_0-#, M)-8D#)7" 6.68D8(+#: 68D8"#D.2 -) #+X)
(-2FM8+-),4 6#(6D"NMO-""), U. "#(.JD)C)N 6.DL(.2 +)D):F")++L # 06"0)++L ""-D)- (#L71+.0-#
027)(ON-10L D.J.H"R 67)+ -) 6D.0D)MF "+F-DiX+!.3 68D8"#D2" ""-D)- (fL7!1+.0-#, ) 0)MS:
""K+)H)N-10L M8-.("2) 3: "+F-DiX+!.0. 2.+-D.7Y, 6D.6"0FN-'0L (# 2.+-D.78D), 6.07#(."+#0-!
68D8"#D2", -8DM#+" " "2 . +)++L -.U..

=DFO"R, .0+."+"R, 8-)6 68D8"4D2" 6."’LK)+"R #: 6D."8(8++LM )+)7#F 68D" " ++": -) K"8(8+":
JF:0)7-8D012% - (.2FM8+-#" U.(. +)D):F")++L # 06"0)++L ""-D)- (#L71+.0-#; K(#RO+8++LM OF ,#71+.3
68D8"#D2" D):F+2#", U. JF7" K)K+)H8+# ""US8; 68D8"#D2.Y (.0-."#D+.0-# 6.2)K+"2#" H1#+)+0.".3
K'#-+.0-# U.(. ""-D)- (#L7'+.0-# 6#(6D"NMO-". ~8D8"#DLYH" ™""-D)-" (#L71+.0-# +8.J:#(+.
6D.)+)7#KF")-" 3: 0-DF2-FDF, K"8D+F-" F")OF +) 0-)--#, L2¢ K)RM)Y-1 +)RJIt71XF H)0-2F " K)0)7!+R
OFM# " *"-D)- (AL71+.0-# [3].
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)27YH+"R 8-)6 "27YH)N " 08J8 FK)0)71+8++L DSKF71-)-#" 6D."8(8+.0. "+F-DiX+1.0.
2.4+-D.7Y -) 31 +)()++L 28D#"+" ,-"F 6#(6D"NMO-") (7L 6D"R+L--L "#(6."#(+": F6D)"74+012": Di-
X8+Y, %0-)+."""X" "#(:"78++L )J. 6.DFX8++L, 2.+-D.78D" . 1.DM7YY-! D8KF71-)-" "+F-DiX+1.0.
2.4+-D.7Y ""-D)- (fL7!+.0-# F i"t-# 6D. DBKF71-)-" K(!RO+8++L "+F-DiX+!1.0. 2.+-D.7Y U.(.
68D8"#D2" ""-D)- (AL71+.0-%, .J."LK2.".Y 027)(.".Y L2.0. N 6D.6.K",# 0-.0."+. FOF+8++L
MO-)+."78+" s +8(LTHAE". VH1 .DM),EL, +)"8(8+) F it 6.""++) "#(6."H(O)-" 2D"-8DILM K)2.++.0-4,
(.0-."D+.0-#, +8F68DB(C8+.0-4, 0" .NH)O+.0-# ) "#(6."#(+.0- )I" BM.C+) JF7. ""2.D"0-."F")-" K
M8-.Y 6.()71X.0. FK)0)71+8++L # 6D"R+L--L .6-"M)71+" 1 F6D)"74#+012" : DEX8+! [0].

\)2, L2 .0+."+"M .I’N2-.M "+F-DéX+1.0. 2.+-D.7Y N .J7£2.") #+1 .DM), &L, -.MF 8182-"""+0-!
070-8M* F6D)"7#++L "*-D)-)M" K)78C)-"M8 # "67°")-"M8 +) L2#0-! .J7#2.".-#+1.DM),#R+.0.
K)JBK6S8HS++L (7L 6D"R+L--L F6D)"7#012%: DiX8+! -) 6.2D)US++L 1#+)+0."": DBKF71-)-#"
(iL71+.0-# 6#(6DNMO-""). d240+0-1, 0" .NH)O+0-1 =) (.0-."iD+#0-1 +8.J:¢(+.3 #+1.DM),# +)()0-!
M.C77"#0-1 070-8M# "+F-DEX+1.0. 2.+-D.7Y "*-D)- +) ""D.J+"H": 64(6D"NM0-"): 6.68D8(CF")-"
+88182-"""+8 ""2.D"0-)++L DBOFDO#", K7."C"")+! # 6.DFX8+1.

1. X(191/15-c r.a., g-49"(8491 e.? _ (T"4*A";*0 54BS(*p481TL 914%(1,M "3H4*6S("'$-54-U
5-$("$ /*3/(-PH6S$5"/ r.a. X(191/15-c, e.? Q-49"(&491 // 1,13-: 5c&4-:.-2017.- W 10(50).- ].
1021-1025. 2. \/(c8491 . e. &$13-9" 54BP(*p4A81TL 9145 (1, M 5-$("$S 4p 1< 1/8("";*:41< 30,8416
| . e \/(c&491. Il g9l41H¢ca-: c"61/-6-XXI. — 2013, — W2. — ]. 52-55. 3. G6*4689" e. D. _b,*9151-
SANL(H";*: 48 A"b8A/Ec8440 N1(HB5"440 6-6B&H- 5-$("'$ /*3/(-PHES5" / e. 0. G6*4689". // r85*5689"
/1,*$8U4*9". — 2012. — W3, — . 293-299.
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L.g.s-J/%
\8D+. 6871012 R +), #. )71+ "R -8:+#H+"R F+#'8D0" -8- #M. V'")+) ~F7YL

Q? QCa r GUYQCa 5EYQuOGpEdn dw? Ed[dnuldyY.n

P6D.J) KD.J"-" 0D)(),£Y .J7:2."": 6D),! +) )7TM)K™ R 0-D)K" 6.""LK)+) K 68"+"M" -DF(+.U)M". C
+8 -.MF, U. "7)0+8 "#(+.0"-" 6D),# "H8+": (. F2D)3+012.3 .J7#2.".3 -8.D8 (.".("-10L K 68"+*M"
KFOM®, J. +8 "0 ".+" +)6"0)+# " <2D)3+# -) U8 R D#(+.Y M.".Y. “78 R 6.07F0."F")-"0L (FI78M +)
2X-)7- ""X"8R,)D0I2.-+M8, 12"R FH8+"R c.-O. p8D”", (FM)N-10L, +86D)""71+., J. +L2F 7Y("+F +8
M.C+) 6.(#77-" +)"6#7. \)2.C ""MFX8+8 ""2.D"0-)++L HFC.3 M."" +)"DL( H* D.J"-1)"-.D) #+.k8M,8M,
- .H) K#0-.D, .0.J7""". :F(.C+1.37-8D)-FD" H" -.H+": +)F2, -)2¢ 06D.J" "#( .M.

\"M 6)H8, U. 0.-.".0. M)-8D#)7F +8M)N: +8 ")C)-" C +"M J#-2"R 68D87#2, L2"R +)".("-10L
2.C+.MF )"-.DBI8D)-#K .J7#2.".3 -8M)-"2", 6.K)L2 ,8 K) ""K+)H8++LM +8M.C7""8. Z)"-1 K .07L(F R.O0.
K)-.H8+.0-# +) ((M)+-", L2 "*-#2)N K¢ X-)M6.")+.3 UD)K", U. +8.(Mé++. -F- 6D"OF-+L, 6D"M:D.M, -)2.3;
7%)0.M*RK+H)H+"R/OF--N""R -.U. "+80.2 F D.K""-.2 -8.D® JF:0)7-8D0'2.0. .J7#2F KQERO+"7"
6D. "+ " O-+"#( M etc. "E-HK+L+ "HB+”. b. :.H) 7 "2)KFY-10L K. () (80L-2" 6D "U )"-.Di",
+8DE(2. " H)0-"+" K L2": +8K)"C(" N 6FJT72),8, U. QY-1 6£(0-)"" (7L-)2": 864-8-#" — +)"DL( H* -)2"M"
N -8K" (.6."4(# +) L2RO1 2.+18D8+,#. bE7IX -.0., " ON-10L, U. 2.C+8 +)0-F6+8 6.2.74++L, 28 "K)0) 7¢--.
0-.3-1 +) 678H): 6.68D8(+" 24", +8 (""7LH"0! +) 6D)"".MiD+0-1 "#(+808++L J)0)-1.: 3:+: 6D),! +8 -£712"
(. )TMKE", )78 R +8D(2. (. (HM)+-#",  +H.0. 6D. +": +8 KHN. h.J" " ,1.MF 68D82.+)-"0L, (.0"-!
6.0.D-)-" -£0)M#)"'-.D8N8D)-" :.HJ" K) .0-)++#: 10--1 D.2¢".

i.2D8M), 712" " DH(210+": ""6)(2): M.C+) +)-2+F-"0L +) 6DK""U) A.Db#7F:", 2. b.D.(24),
TLOSRKIMEH012.0., % #++72), w. "-"T+), A.>FC87!+.0., n.>#D8R,8"), . ZiMH™+.") ()"-.D818D)-
%. A.00)2."012.0.), %. N7 (O"-.D8I8D)-" Z. yB878+L2, Z.>D)"HF2, ~. A8RX, Z.q.Hf), %. P.62)
(0"-.D818D)-", Z. >D)"HF2, ~. ABRX, %. A.00)2."012.0., Z. q.Hf), A. JFM)H8+2) ()"-.D8I8D)- ~. A8RX,
%. A.00)2."012.0.). = ".+" 6D" C"--# -8C +8.(Mi++. ":.("7" " -D)1)D8-+F .J.RMF -)2": 6DK""U F
(T08D-),4:, K)-"UB+": U C™"*M*" ""(LH+"M"" H)U)(M", L2¢ 14OFDFY-! F -868D&X+Ht: " L2.0-# L2U.
+8 28D+ 2¢#"/2 . +0F71-)+-#", -. .6.+8+-#", H" 6D.0-. ’6D."#(+":” — (*". 6.68D8(+N, .-.C M)7" J*
+),£7Y")-" 6. XF2F)HE" +) OF™LK! 6.2.74+1. Z8 (*"7LH"0! +) -8, U. 3: M.C+) J& #D.+8 "#(+.0"-" (.
-)2":.

AD. V. A)TTX8Y), L2 "TON-10L, K)JIF7®, :.H) "7)0+8 R.0. 2+"C2) " 6.D#"+L++t K +"+X+iM"
D) 1 .M)+012*M* "6D)"7L++LM", +8"87"2.0. .JOLOF, K) ")0.Y 2)D)-#' M)JF-! +)R68DX) +8 712" #-K)
)K" [2]. ~AD"6."#(2) J. 07)07-1:"A)7) X-FH2) HBD"#+H"2,) ,#+) "8772)"". 71X -.0., B+8H"-)7" +)"4-1
-# -. "MCN R.0. 0".3M FH"-878M. V+)2X8 +8 J7F2)7" J " 7#0# K (*'.: (8D8", +8 "MEYH" "#(Dik+"-"
JF:0)7-8D012"R J)7)+0 "#( .(+.RM8++.3 K"#-+.3 1.DM", 67.(LH" 0-D)K" +) 2X-)7-: “i"-+{0-1 X"DX8
"0"$-7YN 0.06.()DOI2F (AL71+0-1 64(6D"NMO-"), HC J)7)+0""; K).(+. 64(2DB07YYH", U. "Di+",L MiC
¢'-M) G#HOFRM2M® 6.H)-2.".0. R K)27YH+.0. J)7)+0F’, -.J-. 3:+L.Y ™7Y-.Y, ""#(.M)

JF=0)7-8D0Y2.MF .J742F 6#( +)K".Y 0)71(.”; 6D+, "6 6.+808+" 1 ""-D)-: U.J .-D"M)-" (.:#(, #"80-.D"
B." "+ T -D)-"-" "27) (8+"R 2)68-)7, U. 6D"K". ("1 (. "-D)- 2)68-)7F”", (.6."+YYH" -)2"M 6.L0+8++LM
LIS (BRE+E, B K7 X2, " 6.K. "™ $+80-.DF" ... N2)6-)7. M 7"... JT82+8" "2 +FN 2.+-D.71+" 1 1F+2, iR #

+8 M.C83: ""2.+F")-",) 7" X8 07FC"-1 K)0.J.M .-D"M)++L #+1.DM),# 6D. 0.06.()DOI2F (KL71+0-1, L2F
"*2.D"0-."FN 070-8M) F6D)"78++L (7L 2.+-D.7Y. 23782 MN K."OM #+X¢ IF+2,8, +HC 2.+-D.714)".
PHB" " (+. K 80.-"KM.M OBD"RM)YH" -)2% L2 2)CF-! +)X¢ OF0#(", bzdury.

\)2) C (.7L 06#2)7) %. )0-."8,12.0., "H8+.0., 2.-D"R +8 6#(()"OL M)0.".MF 06+.K."}
FX M.+ 07.".06. 7FH8+1, "8D(. K)L"*"X", U. ,8+8(. 742" 68D827) (F #+X.M."+": (C8DS7, ) JEK(FM+8
DM)0)++L  D.KX*D*-" .J7#2."t 6D.,8(FD" 6#( 6D8-820-.M 6.0"78++L #+1.DM),#R+.3 IF+2,8
JF:0)7-8D012.0. .J7#2F (."8(8 R.0. 0"0-8MF (. )0.+8. b. +) "#(MH+F "#( -":, 2.MF (. "6.(.J"
~"8D(C8++L, U. JF:0)7-8D012°R .J7#2 M.C+) “*"H*-" +) (".--D*MiOLH+": 2FD0): — O)M¢ J. -#712"
D8NO-DF")7"0L " )-Y-.D¥, — +8 6.+Y:)"X" 6.D.:F 6D)2-"H+.3D.J.-", 6D.RX.", 6.({0+. (. A. bITF:", w.
20)(H.0., V. ~)"7Y2), %. P.62), 2. SFQ+."012.0., =. 0808+2), A. JEM)HB+2), . m!.M6" -) #+. FHe+":,
-D"")7"R, (."C"+.Y M)RC8 30--1 D. 24", -8D+"0-"R JF:0)7-8D012"R X7L:.

211



2-.C 4) "0t ) (T(AL-' 20YM.D+", .-D*M)+ "+)074(.2 GE(ME+"  6.74")DE)+—+.0-#
V407 M.+ 07.".06.7FHB+! 2.M6°Y-8D+.Y #+")DE)+-+HO-Y 6D"-L0+8+.0. K) "F:) 68D827) (F 06.H)-2F +)
D.G!ROI2F, ) 6.-#M FC8 "7)0+.0. — +) F2D)3+012F M."F. P-"_DYYH" -*M OQ)M"M ’XFM"”’, L2¢ K)"")C)Y-!
D.KD#+"-" " -8.D# JF:0)7-8D012.0. .J742F D),#.+)71+#K8D+) "#( 6.7."", L2F HBDO.""R +8"207)0 K)6.K"HFN
" 6.68D8(+1.0., U. -)2 O)M. "K+N+H.0. 6D. 08" (™. q8R+8).

\. U. - (#0.7.0"-" B6D. )"HXE H)0", 2.7° +)"=1 #M8+) F2D)3012": )"-.D¢" FRX7" " -8.DEY
JF:0)7-8D012.0. .J742F 68DB2DFHE+"M", L2-.- FC8 KO)(F")+.0. . m1.M6", 0)7"H)+"+) K) 6.1 .(C8++LM,
6D), L [4] L2.0., "#(.M) " K"D.6K()"™+), 6D.-8 "68DX8 0-)7) (.0-F6+.Y (7L "#-H K+L+"2 1)z#",#" K)"(L2"
S+-FKEKME 71"#7012"  +)F2.", #" HBD8K 91 Di2 6407L ™" = . (F " 0"-. ~ "#+ 0)M & L2.0.0! (*™") 68D8-".D""0L"
)"'0-D.-F0.D012.0. JF:0)7-8D), :.H +)670)" % +M8, 12.Y M.".Y. A)JF-1 K) Y 7.022.Y (. D.G{ROI2":
FH8+™ 1 "#(+.0L-1 2. n)7)0)+) R 2. SFO+."012.0. [1, 0. 309, 404], 6D),# L2": 0-)7" (HM)+-)M™3 0"¢-." .3
68DB(FOIM C8 "#-H™K+L+.3 .J7#2.".3 -8.D8, 6.K) "#(OF-+0-Y K)F")0" “"F2D)3+012°R X7L:-"H” U.(.
68DX.0.: ,8 6#(-"8D(CFN R.0. 6D&""US. ~78" -)2.MF D)k (. -": C8 D.0R0I2": (."87.01 J" "#(+.0"-"
“Of: V6D.UH(HT: "HB+":-JF:0)7-8DE" 2.7°X+1.0. S)(L+012.0. P.YKF”, "27YH8+": " F2D)3+0I2F
JF:0)7-8D012F X2.7F 712" -.MF, U. "+ "JF7" " #(,LM" K <2D)3+": 6D. 1. A. . Y8JD)2, 6D. 1. %. b.
\")X28""H ...” [1, 0. 369].

1. aB$-44;8 K. K. DBSL(0 bBUT*, $&(6891TL 1b,*9B: 4"'5¢. /16*. : B 2- U c. — 2-& 5-3., 31/. * /&(&(Lb.
u-$1H-C 1B$", 2001, |. 1.5126.2. ", ipé5 d. 2. 181(-0 351:6$584416%- 15 "\84-0 U1A0:6$5844 iU
"9$15 5 bBUT", $&(691H Bes$e. . J$"$-6%-9", 1971. 111 6. 3. 191,15 G. 2. aBUT", $&(69-: Bes$: 1$
-6$1915 31 4"p-U 34&:. .: eB3-$ \/Qd1d, 1996. 638 6. 4. {81H/" X. Q"(-6- &9141HEB (X * /1bB315"4"
4" 4754147 84% /1,°$89141HK $&L('0 bBUT",$&(6891TL 1b,*9B /X&(. A 4'H. G. j14c"(B9, D. Z1/-c, j.
a"'p404-4, D. G(&HIL. r85%5: Z*"He40(, 2001. 223 6.

3= £)0-F6+8: T%BDX"+ FH8-+.R M307" (.0-707" SFQ+."02'R " n)7)0)+. “7820)+(D ~)"7."H
SF()+."02"R (1863-1934) — 03+ JBKKSMS7!+.0. F2D)"+02.0. X7L:-"H), M)-8M)-"2 6. .JD)K.")+*Y (.2.+H"7
q)D!2."02"R F+""8D0"-8-), "0Y C*K+! 6D.D)J.-)7 JF:0)7-8D.M, 0+)H)7) C878k+3: (.D.0, ) 6.-.M (.70"8 0.(3 -
07)"+3M JF:0)7-8D.M A.02."02.R 0.D.(02.R F6D)"3"; **~7820)+(D A":)R7.""H n)7)0)+ (1879-1938) " J.7IXFY
+)F2F ".X87 H8-3DIML 2FDO)M": 1916 0. — .6 0)+"8 8"D.68R02.0., 6D8"MFUB0-"8++. "-)71L+02.0., .63-), 1928 0.
.OM3078+"8 4-.0. .63-), +)"J.788 .D"0"+)71+)L * ,87.0-+)L 2.+,86, "L, 1930 0. — 6.61002) 0.KQO)+"L (*)782-"2.-
M)-8D*)7"0-"H802.R -8.D"" JF:0)7-8D02.0. FH8-), C87)+"8 .OM307"-1 (*".R+FY K)6"0! " -8DM"+): 080878"02.R
(*)782-"2" [3, 0. 464, 470].
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[.u. 10*24
\8D+.6#71012"R +),#.+)71+"R 82.+.MH+"R F+#"8D0 " -8-

[COk dC[’gCdE _j LYa9laLQ aEdYLdYQUa[9dNd
5LYQ[? 999 G20/d]GY _W5sNQ?U]YGpEa dw? Ed

NGDB(FM.".Y 6.JF(."" 0"0-8M" 2.D6.D)-""+.0. F6D)"7¢++L " 2.M6)+B N )+)7# M.C7"".0-#
D.K""-2F 0"0-8M" JF:0)7-8D0'2.0. .J7#2F +) .0+."t "D):F'")++L 6D"+,"6#" 2.D6.D)-""+.0.
F6D)"7#++L G20 / ?¥PS.

N8I+ (L07#(C8++L " <2D)3+ 6D.".("T7" 2. V. ~TTTes+2. [3, 0. 81], F")0) L2.0.
K.08D8(CF')7)0! +) .J7#2F 2.D6.D)-""+": 6D)", ""+"2+8++L L2": """)C)7.0! D8KF7!-)-.M D.K""-2F
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